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Abitibi Power & Paper Co., Ltd.—Interest Ruling— 
Pursuant to order of the Supreme Court of Ontario payment will be 


made on and after Dec. 1, 1945, on first mortgage gold bonds, series A, — 


5%, due 1953, ‘“‘part-redeemed.”’ in respect of each $1,000 original 
principal amount, of $91.16 in Canadian funds on account of interest, 


on presentation of bonds for stxmping at the office of City Bank - 


Farmers Trust Co., New York, N. Y. 

a. Residents of the United States of America may, under regulations 
of the Foreign Exchange Control Board (Canada), obtain United States 
dollars at the Control Board rate in settlement of checks for such pay- 
ment to be issued in Canadian funds. (At the present rate, $82.50 U. 8.) 

The New York Stock Exchange on Nov. 9 directed that the bonds 
be quoted ex-interest $91.16 in Canadian funds per $1,000 bond on 
Dec. 3, 1945; and that the bonds shall continue to be dealt in ‘‘flat,”’ 
and to be a delivery in settlement of exchange contracts made begin- 
ning Dec. 3, 1945, must be stamped to show payment in Canadian 
funds of a total of $527.25 on account of principal and $193.48 on 
account of interest, and carry the June 1, 1932, and suhsequent 
coupons.—See also V. 162, p. 1881. 


Adams Express Co.—Exchange Offer Extended— 


The company has notified the New York Stock Exchange that it is 
extending to Dec. 15, 1945, the offer to exchange its common stock 
for common stock of American International Corp. The company will 
permit withdrawals at any time before Dec. 15, 1945, of any shares of 
American International deposited under the initial exchange offer of 
Sept. 28, 1945. No further extensions will be made, George M. Gillies, 
Jr., President, stated.—V. 162, p. 2137. 


Addressograph-Multigraph Corp. — Announces New 
Model— 


The Corporation has just recently announced that the new Multi- 
graph Model 50, first of its post-war series of business simplifying 
products to.come off the production line for peacetime use, is now 
ready for nationwide dis tion. 

The announcement further adds: 


“Working in conjunction with the war-born ‘Systemet’ Master, as 
duplicating machine. using the company’s exclusive Multilith process 
is adaptable to literally hundreds of time, labor and money-saving 
uses in a wide variety of industrial and business operations, 


a “The Systemat Master was developed by Addressograph-Multigraph 
' in 1942 and met with immediate acceptance for handling hundreds 
of wartime record needs in the U. S. Army and Navy. 


The War Department alone used more than 30 million Systemat 
Masters during the last ‘three years of the war in the prosecution 
of its various record-preparing activities. 


“The possibilities for these Systemat Masters in peacetime buriness 
and industriel usage are almost unlimited because of their a 
ability. to preparing manufacturing records, for purchase erder * 
preduction order writing, saies distribution records, shipping and bill- 
ing. records, financial and and a host of other 
everyday uses.’’—V. 161, p. 


Air Cargo Transport Corp.—Transfer Agent— 
The City Bank Farmers: Trust Co., New York, N. Y., has been ap- 
pointed transfer —_— for the common stock. at, 162, p. 2265. 


Alleghany ‘Corp.—700,000 Common Shs. Registered— 


A registration statement covering 700,060 shares of common stock 
($1 par) has been filed with the Securities and Exchange Commission. 
The shares, which represent part of the holdings of Alban -P. Kirby, 
Walter W. Foskett and Eunice M. Oakes, are to be underwritten by 
Otis & Co. who will offer them te the public. 


The registered shares consist of 600,000 of the 1,100,000 shares 
owned by Mr. Kirby, 50,000 of the 108,246 shares owned by Mr. 
Foskett and 50,000 shares of the 90,887 owned by Mr. Oakes. 


SEC Rules Corp. Is Not an Investment Firm— 


The Securities and Exchange Commission in an order concluding 
that corporation is subject to regulation under the Interstate Com- 
merce Act, declared that it has ceased to be an investment company. 
“The Commission further ordered that its registration under the In- 
vestment Company Act shall cease to be in effect. The order added, 
however, that if in the future Alleghany ceases to be subject to 
regulation under the Interstate Commerce Act the order may be 
revoked, suspended or modified.—V. 162, p. 2265. 


American Express Co.—Official Returns— 


Lieutenant Colonel Bert E. White, on terminal leave as chief of the 
passenger traffic branch of the War Department, has returned to this 
company in New York. as Vice-President. and General Manager— 
Travel, Ralph T. Reed, President, announced on Noy. 12. 


As chief of the passenger traffic branch of the office of the Chief 


of Transportation, Colonel White directed the movement in this 
country of all troops in groups of 40 or more totaling many milion 
and which established numerous transportation records... His branch 
directed the policy and procedure for the operation of 92 army. reser- 
vation bureaus established in principal cities throughout. the United 
States, which during a three year period provided Pullman accommo- 
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dations for more than 5,000,000 officers .and civilian personnel 
traveling on official missions of the War Department. 

Colonel White in 1928 joined American Express in Chicago, where 
he organized tours of record size throughout the United States, coming 


we'l as with: other Multigraph Masters, this new electrically -operated. 


to New York. ten years later as passenger traffic manager. He was 
elected Vice-President in January, 1945.—V. 162, p. 1762. 
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American Gas & Electric Co.—Extra Dividend— 


The directors have declared an extra dividend of 30 cents per share 
and the usual quarterly dividend of 40 cents per share on the common 
stock, par $10, both payable Dec. 15, 1945, to holders of record Nov. 20. 
An extra of 20 cents was paid on Dec. 15, last year. 

The regular quarterly dividend of $1. 1834 per share on the 434% 
cumulative preferred stock was also declared, payable Jan. 2, 1946, 
to holders of record Dec. 4, 1945.—V. 162, p. 1883. 


American International Corp. — Exchange Offer Ex- 
tended— 
See Adams Express Co. above.—V. 162, p. 2138. 


American Lumber & Treating Co., Chicago—To Open 
Two New Plants in East— 


J. F. Linthicum, President, on Noy. 14 announced this company 
would open two new east coast plants within the next six months to 
meet post war demards for lumber which has been pressure treated 
to resist decay, fire and insects. 

The plants wili be located at Baltimore, Md., and Florence, 8. C. 

“Wartime developments ‘in uses for pressure treated lumber indicate 


- @ greatly expended market in both the industrial and home construc- 


tion fields,” Mr. Linthicum said. “Our new plant at Florence, 8. C., 
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. treated forest products monthly; at Baltimore, the capacity will be 


about two million board feet monthly.” 

The new plants will be equipped to pressure treat all types of {| 
commercial lunber with coal tar creosote, Wolman salts or Minalith | 
salts. The company now operates nine piants throughout the cuuntry. * 
Expansion of facilities on the Pacific coast also is planned but not: 
yet ready for announcement, Mr. Linthicum said. 

Meanwhile, Mr. Linthicum. pointed latest reports: from the 
United States Forest Service aaa an upswing in production ef ~ 
Pressure treated lumber in 1944 when the output was approximately #@ 


vwo nundred million board feet above 1943. Peak production, 


000,000 board feet, was achieved in 1941, due to widespread use 
treated lumber in war construction. 


American Telephone & Telegraph Co.—Earnings— - 
Period End. Sept, 30— 


‘Operating revenues____ 19,200; 851 18.084 330 178,220,932 172,348,687 
Uncollectible oper. rev._ 41,617 58,937 488,194 134,937 
Operating revenues_. 19,259,234 18;826,393 177,732,738 171,613,750 
rating expenses____ 11,523,377 10,670,806 101,307,873 100,083,045 - | 
rating .436,286 - 6,184,991 57,848,029 54,005,758 
Net operating income. 2,299,571 ~ 1,969,596 18,576,836 524,950 . 
Net income ______-___ 41,571,744 40,256,385 125,935,935 122,018,981 


Coaxial Cable to Be Television Link Between Phila- 
delphia and New York— 


The Army-Navy football game in Philadelphia on Dec. 1 will be 
brought to New Yorkers by television over Bell System coaxial <oeee:. 
according to an announcement made.on Nov. 14 by Keith 5S. McHugh, 
Vice-President. 

The National Broadcasting Co. 
of the game 
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‘on the air’ in the New York x ert 
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to be the forerunner of regularly scheduled intercity television which 
will begin early in: January ceaxial circuit ‘between Washington 


Plans for this experimental ‘television. yse of the 


A Vice- 

President of the Columbia Broadcasting Co.; L.. F. Cramer, Vice-Presi- 
dent of the Allen B. DuMont Laboratories; and J. P. ‘Royal, Vice-Presi- 
dent of the National Broadcasting Co. 

The Washington-New York coaxial cable will be ‘available to CBB, 
DuMont and NBC two nights a week each during an extended 
mental period. Others interested in television transmission, inc 
motion picture producers and theater operators, also have been 
use of the intrcity television system during the period, 
when they have facilities available-—V. ‘162, p. 2266. 


American Water Works & Electric Co., Inc.—Bank 
Loan to Retire Present Debt—To File Revised Plan of 
Reorganization With SEC— 


Company is filing with the SEC an application for authority to issue 
to banks up to $12,000,000 of 134% two-year promissory notes for the 
purpose of providing the additional funds required for the redemption 
and retirement of the $11,000,000 of 5% and 6% debentures and §2,- 
500,000 of 2% promissory notes which constitute all of the presently 
outstanding debt securities of the compaay. 


H. Hobart Porter, Chairman of the Board, states: 


As stockholders have been advised, company is faced with the neces- 
sity of effecting a reorganization of its holding company system in or-~ 
der to comply with the requirements of section 11 of the Public Utility ~ 
Holding Company Act of 1935. A plan was filed by the compeny in 
1937 designed to effect compliance and was. approved by the SEC 
subject to certain conditions contained in its —_— As a result of 
changed conditions, it has not been possible to complete the major 
steps in that plan. 

Directors have given careful consideration to this problem and 
propose to file with the SEC in the near future a revised plan which 
will conform the system to the requirements of the Act, which can be 
carried out under present conditions and ‘which will preserve 
tect the interests of its sec holders. The board believes that Seg i 
objectives can best be ateainal through the segregation of the present 
American system into two rae systens, one for the water-works . 
properties and the other for electric properties and other businesses, 


and, possibly, the liquidation Of company as a part of the segregation 
stockholders 


with have a capacity between seven and ten million board feet of Program. It is contemplated ‘that the common wi be 
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liorded the opportunity to continue their investment in both en- 


The Og tee reirement of this company’s outstanding debentures and 
Lotes being undertaken at this time-as a desirable preliminary 
p in such a program and in order to secure certain tax advantages 
obtainable 


Weekly Output— 

Power output of the electric properties of this company for the 
week ended , 17, 1945, totaled 79,061,000 kwh. a decrease of 
10.57% under the output of 83,349,700 kwh. for the corresponding 
week of 1944. , 


INCOME ACCOUNT OF COMPANY ALONE 
Period End. Sept. 30— 1945—9 Mos.— 1944 1945-12 Mos.—-1944 


Marns.—divs., int., etc. $2,166,050 $1,998,036 $3,232,587 $2,929,213 
479,724 419,535 647,572 604,262 
Wet earnings -...._- $1,686,326 $1,578,501 $2,585,015 $2,324,951 
Ent., amortiz. of debt 
Giscount, etc. _.___-- 595,279 613,903 796,902 $27,137 
Net income -_------- $1,091,047 $964,598 $1,788,113 $1,497,814 
899,406 900,000 1,199,208 1,200,000 
Balance surplus ---- $191,641 $64,598 $588,905 $297,814 
Per share on 2;343,105 shares outstanding 
(excl. shares held in $0.25 $0.13 


©The expenses shown above for 1944 are after deducting amounts 
eharged to subsidiary companies in the water works groups for services 
rendered on the basis of cost. Since July 1, 1944, such sergices have 
been rendered on the basis of cost by a subsidiary, Water Works Serv- 
ice Co., Inc., instead of by the company itself. 


CONSOLIDATED INCOME ACCOUNT OF COMPANY AND SUBSIDS. 


Period End. Sept. 30— 1945—9 Mos.—*1944 1945—-12 Mos.—* 1944 
Gross earnings $59,454,708 $53,370,180 $79,518,567 $77,501,445 


Oper. exp. & maint._.. 25,621,449 24,563,553 34,622,834 32,530,453 
Taxes, other than Fed. 

5,033,158 4,977,110 6,590,000 6,598,554 
Deprec., retire. & deple. 4,813,705 4,825,546 6,505,946 6,498,910 
Amortization of prop- 

erty acct. adjusts..__ 738,929 684,061 730,335 853,695 

Gross income _______ $23,188,367 $23,319,910 $31.069,452 $31,019,833 
¢Ped. taxes on income_ 9,673,770 9,225,384 12,380,740 12,271,173 

Int., amortiz. of debt 

disct. & prem. (net), 

See 6,380,592 7,004,568 8,653,866 9,333,552 
$Debt disct., prem. & 

$Portion of loss on sale 

Pid. divs. of subs._____ 3,943,921 3,950,600 5,260,789 5,267,467 
Minority int. in subs._ 203,461 208,433 276,098 270,125 

Net income -_.----- $2,986,623 $2,930,925 $4,447,634 $3,877,516 
Net inc. bef. special tax , 

adjustment —_...-_-. $1,819,936 $1,800,048 $2,836,824 $2,463,786 
Gpecial tax adjustment. 1,166,687 1,130,877 1,610,810 1,413,730 

Net ine. incl. special 

tax adjustment ___ $2,986,623 $2,930,925 $4,447,634 $3,877,516 
"Net income per share 
(bef. spec. tax adj.)_ $0.39 $0.38 $0.69 $0.54 


*Reclassified for purposes of comparison. +The amount provided for 
Peéderal taxes on income for the vear 1945 will be reduced by approxi- 
Mately $1,700,000, representing the estimated amount of reduction in 
Wederal taxes (exclusive of $450,000 to be credited to surplus) arising 
from special deduction of redemption premium, discount and expense 
fm connection with refinancing of the funded debt of a subsidiary com- 
pany. However, in accordance with orders of appropriate regulatory 
authorities, an amount approximately equivalent to such reduction will 
be appropriated to reduce debt discount, premium and expensre account. 
$Resulting from refinancings and from sale of transportation proper- 
ties. Equivalent to tax reduction. ‘On 2,343.105 shares of common 
stock after preferred dividends.—V. 162, p. 2385. 


Associated Gas & Electric Co.— Weekly Output— 


The trustees of the Associated Ges & Electric Corp. report that the 
electric output of the Associsted Gas Electric Group for the week 
ended Nov. 16, 1945, amounted to 133,588,135 kwh., a decrease of 
1,702,335 kwh., or 1.3%, from the corresponding week of last year. 
—V. 162, p. 2386. 


Atlantic Refining Co.—Makes Big Oil Discovery— 


The company has announced it hes made an important oil discovery 
at two depths on properies leased and owned by it in Crane County, 
West Texas. 

The company states its discovery well in Crane County is a dual 
discovery of m*jor importance in Devonian and Ellenburger forma- 
fons. In initial tests the we'l vroduced at a dailv rate of 1.430 


barrels from the Devonian and 1,344 barreis from the Ellenburger. 
—V. 162, p. C67. 


Baltimore & Ohio BR.—Debt Adjustment Plan Ap- 
proved by Court— 


‘A three-judge Federal court approved Nov. 20 the debt adjustment 
Plan of the company with some modifications which the court said 
would not require a resubmission of the plan to the Interstate Com- 
merce Commission or to the affected security holders. 

The principal modification made bv the court gives convertible 
bondholders membership on the road's board of directors by an 
election of one board member to be nominated by the Bank of 
Manhattan Co., which is trustee under the convertible bond identure. 

The principaf adiustment. now apvroved by the court, is the post- 
Ponement of maturity of the principal of issues for periods running 
from 20 years to 50 years for different classes. The plan was filed 
by the B. & O. because, it said, it was not able to meet its 1944 
maturity debts largelv payable to the Reconstruction Finance Corp. 

The adjustment plan afferts eicht classes of security holders. 
Although the interest rates of the issues pre not reduced, the court 
explained that about one-third of the total] annual fixed charges of 
$27 million is made contingent upon the sufficiency of the current 
annual net income. 

The court’s opinion was written by Judee W. Calvin Chesnut. It 
said and feasible.” and did not dis- 
ecrimina aga ; variov;s classes of security holders and was 
filed in good faith by the railroad. : : 


1944 Results Reviewed— 


At the 119th annval meeting of the stockholde~s, held o» Nov. 19. 
Roy B. White, President. reported that dvring the year 1944. as in 
years, the railrond hed continued to meet the beavy war- 
time transportation requirements to the satisfaction of the Army, 
Navy and other eovernment departments, in addition to a vast increase 
im civilian travel and general shipping. 
. Mr. White pointed out that the traffic handled in 1944 produced 
@ revenue of $387,193.036, establishing a record for the camnanv. but 
at the same time. said the increased epverating costs and hirer taxes 
Preduced a net income of $20914,438 after all chorves, fixed and 
other. which was about 915 million less than in 1942. Taxes con- 
the net, amountine to $15.54 per renital 
n . and in comparison increased from : 
in 1940 to $48.984 845 in 1944. 
* The company hed beuefited hv a total decrease of interest-bearing 
obligations by %159,670,821 under the 1938 Modification Plan. and 
since that time had assumed new obligations amountine to BS°.744.351, 
leaving a net decrease in debt of the company of $196,926,470, result- 
ine in a saving of yearly interest charges of $5,613.563. 
In referring to B & O's Adiustment Plan of 1944. Mr. White «sid 
that the Interstate Commerce Commission had approved the Plan 


_ total sales for the month of October, 


in its order issued on March 12, 1945. After securing sufficient assents 
to the Plan, petition was filed with the U. 8S. District Cort in the 
District of Maryland. Preliminary bearings were held by the Court 
in July, followed by hearings before the Court in Sep:em.er, and the 
company is now awaiting the decision of the Court. 

He stated that the company had invested $:3,032,895 in new equip- 
ment and additions and betterments to the existing equipment during 
the year of 1944. This included 44 new locomotives, 1250 hopper cars 
and 64 miscellaneous units of equipment. : 

The turbine electric locomotive and other more efficient coal- 
burning engines are under development and plans are being carried 
out jointly with other railroads, Mr. White said. He predicted that 
these new engines will have higher capacity and’ecan be operated 
more efficiently and economically at hégher speeds. Researc.: along 
this line is progressing actively in the development, particularly of 
the coal-burning gas turbine locomotive. 

Mr. White also advised the stockholders that #he company was 
fully appreciative of the keen competition which would now da:veiop 
in the transportation industry and that it would be necessary for the 
railroads to modernize both freight and p..c.uger equipment and ‘o 
acquire a large number of mogern lig..c..c..n. ireight and passenger 
cars in the near future. Te stated the co.» ny now had plans com- 
pleted jor the purchase of a certain ai.-.... -. new modern iightweight 
passenger equipment as well as the mv..-..._ing of existing equipment, 
much of which will be used in hig..-s,ecd de luxe coach passenger 
service.—V. 162, p. 2266. 


Bates Manufacturing Co., Lewisten, Me. — Registers 
with SEC— 


Company on Nov. 20 filed with the SEC a registration statement 
covering 256,500 shares ($10 par) common stock. : 

The company, which makes fabrics sold by Bates Fabrics, Inc., 
will offer the common shares first to present stockholders on the 
basis of 1.9 shares of new stock for each snare held at a price to 
be supplied by amendment. 

Shares not so purchased will be offered to the public at $25 a 
share by underwriters headed by the First Boston Corp. and Cofiin 
& Burr, Inc., who together own individually a majority of the capital 
stock of the company and of the following concerns: Androscoggin 
Mills, Edwards Manufacturing Co., Hill. Manuiacturing Co. and York 
Manufacturing Co. 

The prospectus stated that Bates will continue its own business 
as well as the businesses of the four mills named, which the First 
Boston Corp. and Coffin & Burr acquired recently from the New 
England Public Service Co. for $16,500,000. ; 

The sale by the company of the 256,500 common shares is a part 
of the plan of financing which includes the issue by the company, 
through private placement, of $1,600,000 of serial notes and $3,000,000 
debentures. The aggregate net preceeds will be used by the company 
or its wholly owned subsidiary, the Bates Company, to acquire the 
assets of Androscoggin, Edwards, Hill and York.—vV. 147, p. 412. 


Belding Hemingway Co. — Plans $1,500,000 Expansion 


The company will inaugurate an expansion program costing about 
$1,500,000, J. P. T. Armstrong, President, announced on Nov. is. The 
company has already acquired the site tor a new plant in Morristown, 
Tenn., which will have 55,000 square feet of floor space, he stated. 
—V. 162, p. 874. 


Bell Telephone Co. of Pennsylvania—Earnings— 


Period End. Sept. 30— 1945—Month—1944 1945—9 Mos.-—1944 
Operating revenues... $9,295,233 $8,363,670 $84,995,040 $76,210,533 
Uncollectible oper. rev. 7,407 6,678 64,514 63,885 


$8,356,992 $84,930,526 $76,146,648 


Operating revenues. $9,287,626 


Operating expenses._.__ 6,358,912 5,707,272 55,841,492 50,926,677 
Operating taxes 1,721,193 1,477,623 17,804,569 14,410,628 
Net operating income. $1,207,721 $1,172,097 $11,284,465 $10,809,343 


—V. 162, p. 1763.: 


(The) Bingham Stamping Co.—Offer Made to Stock- 
holders— 


. On Nov. 15, 1945, Wm. J. Mericka & Co., Inc., of Cleveland, Ohio, 
and Goshia & Co., of Toledo, Ohio, purchased 47,567 shares of The 
Bingham Stamping Co., common stock at $9.50 per share, which is 
approximately 53% of the outstanding capital stock. These shares 
were purchased from The Manhattan Building Co., estate of C. O. 
Miniger, Frank M. Cobourn, Marguerite A. Cobourn, Geo. D. Welles and 
some of their associates. ; 

Other stockholders have been offered the saine price for their 
holdings. This offer to purchase is good through the close of business 
Nov. 30, 1945 for such stock as may be delivered to the Ohio Citizens 
Trust Co., Toledo, Ohio, on or before that date. 

The active operating officers of the cempany (Louis E. Yunker, 
President and General Manager; George R. Roesch, Vice President, 
and Elmer R. Baur, Treasurer) did not seil any of their shares and 
do -not intend to do so et this time it was announced. Mr. Yunker is 
under an employment contract. 

The unaudited income account for the ten months ending Oct. 31, 
1945, showed a net profit from all sources, of approximately $135,679, 
which is $1.43 per share, after estimated Federal income and excess 
profits taxes, and contract termination, but before any provision for 
renegotiation. 

Until August, 1945, approximately all of the business of the com- 
pany for the past 3%2 years has been covered by war preduction. In 
October of 1945, the company resumed civilian production and the 
1945 unaudited were approxi- 
mately $106,599 on which they made a net profit, before provision for 
Federal taxes, of $10,374" 

Mr. Yunker, President, advised that on Nov. 1, 1945, orders on 
hand totaled approximately $1,250,000 largely for delivery in 1946. — 

Unless general business conditions change materially, it is the in- 
tention of the directors to pay a dividend of 50 cents per share some 
time during the month of December, 1945. 

These shares are traded in the over-the-counter market, a recent 
auotation being 7 bid and no offerings with last reported sale at 7 
on Oct. 31, 1945. 


778,494 739,947 7,397,058 6,816,545 


Bloomingdale Bros., Inc.—Proposed Store Expansion— 


& plan of expansion and modernization, cesting about $1,000.000, 
was announced by James S. Schoff, President, on Nov. 13. Selling 
space will be increased by 50,000 square feet, and a separate building 
in New York City will be converted into offices. Remodeling of fix- 
@evices, and entrances is also uncer way.—V. 162, 


_ p. 21 


Boston Edison Co.—Earnings— 


Period End. Sept. 30— 1945—3 Mos.—1944 1945—-12 Mos.— 1944 
Operating revenues____ $10,845,734 $10,749,234 $46,958,286 $46,040,332 


Operating expenses____ 5,252,819 5,466,047 22.154.085 21,874,212 
Depreciation 1,359,900 1,346,400 5,421,668 5.273.929 
Taxes accrued 2,784,761 2,610,936 12,203,299 12,031,590 
Net oper. income___. $1,448,253 $1,325,850 $7.179.233 $6,849,398 
Non-operating income--_ Dr2,797 7,173 Dr24,538 106,876 
Gross income $1,445,456 $1,333,024 67,154,694 $6,956,274 
Int., disct. & rents___ 408,304 423,138 1,556,904 1,688,120 
Income balance -_--- $1,037,151 $909,885 $5,597,790 $5,268,154 


—V. 162, p. 875. 


Brazilian Traction, Light & Power Ce., Ltd.—Earnings 
(Expressed in United States cusrency) 
Period End. Sept.30— 1945—Month—1944 1945—9 Mos.—1944 


Gross earnings __..__.. $5,567,137 $5,028,701 $47,800,263 $43,188,668 
Operating expenses -.. 2,937,176 2,301,587 24,620,574 20,435,582 


*Net earnings $2,629,961 - $2,727,114 $23,179,689 $22,753,086 


gad to depreciation, amortization and capital charges.—V. 162, 
p. 1763. 


Buffale Niagara Electric Cerp.—Registrar Appointed 
The Manufacturers Trust Co., New York, N. Y., has been appointed 
registrar for the new 5% preferred steck.—V. 162, p. 2267 
Califernia Electric Power Co. (& Subs.)—Earnings— 
(Mexican subsidiaries not consolidated) 
Period End. Sept. 30— 1945—-3 Mos.—1944 1945—-12 Mos.—1944 


Operating revenue __.._ $2,026,306 $1,795,692 $7,075,282 $6,779,856 
Oper. rev. deductions__ 1,159,513 1,033,810 4,356,421 4,158,331 
Net oper. revenue __ $866,793 $761,882 $2,718,861 $2,620,925 
Other income inet) __- 10,343 3,710 23,567 21,922 
Gfoss income _______ $877,136 $765,592 $2,742,428 $2,642,847 
Int., etc., inc. deduct s_ 140,756 14u,451 509,905 603,025 
Prov. for Fed. taxes on 
income tincl. excess 
274,525 238,650 798.669 713,393 
Net income ___ $461,855- $386,491 $1,373,854 $1,321,429 


—V. 162, p. 1834. 


Canadian Pacific Ry.—New Director Appointed— 


At a meeting of the board of directors on Nov. 12, the Rt. Hon. 
Sir John Anderson, G.C.B.. GCS8.1., G.C.LE., M.P., of London, Eag., 
was appointed a director to fill the vacancy occasioned by the death 
of the Rt. Hon. Reginald McKenna. 


Exercises Option— 


Company has advised the New York Stock Exchange that it has 
exercised its option to purchase the deposited B stock of the Minne- 
apolis, St. Paul & Sault Ste. Marie RR Co., in accordance with the 
Voting Trust Agreement dated Sept. 1, 1944—V. 162, p. 2388. 


Capital Administration Co., Ltd.—Resumes Dividends 


The directors have declared, subject to the corporation having as- 
S€ts sullicient to meet its enarter requirements on Nov. 28, a dividend 
of 40 cents per share on the class A stock, par $1, and a dividend of 
1C.24 cents per share on the class B stock, par 1 cent, both payable 
Nov. 28 to holders of record Nov. 23. The last payments on these 
issues were on June 14, 1937, when 50 cents was paid on the class A 
stock and 12.8 cents on the class B steck. 

The usual quarterly dividend of 75 cents per share on the $3 cumu- 
lative preferred stock, series A, par $10, has also been declared, pay- 
able Jan. 1, 1946, to holders of record Dec. 14, 1945.—V. 162, p. 2012. 


Carnegie-Iilinois Steel Corp.—Sells Farrel Works— 
See Sharon Steel Corp. below.—V. 161, p. 2327. 


Chicago, Rock island & Pacific Ry. — Places New 
“Rocket-Freight” in Operation— 


The first of the high-speed Rocket Freights, recently announced 
by the Rock Island Lines, has been placed in revular service and 
wil! operate daily between Caicago and Houston; Texas, officials of 
the road announced on Nov. 17. 

The Rocket Freights are powered by new 4C50-hor:cpower Diczel- 
electric locomotives, four of which were especially designed and built 
for the Rock Island’s fast freight service. 


The company’s announcement further stated: 


“With the acquisition of these Diesels to power the Racket Freights, 
the Rock Island now has a total of 125 Diesel locomotives, varying 
from 180-horsepower switchers to the £400-horsepower giants used on 
heavy freight hauls over the system. Diesels are used exclusively cu 
the railroad’s fleet of 13 Rocket passenger trains.” 


The new high speed freight schedules are possible, the roaa’s 
officers explained, because of millions of dollars were spent by the 
Rock Island during the past few years for new power and equipment 
and for right-of-way improvements. These improvements include the 
relocation of segments of the line to reduce grades and curves, new 
and eres bridges, additional passing tracks, and centralized traffic 
control. 

It was added that the Rocket Freights will adhere closely to their 
strict schedules, and to expedite their operation, will be equipped 


ee radio communication of the latest design.—V. 162, 
p. 


Chilean Nitrate & Iodine Sales Corp.—Interest— 


Ir is announced that accumulated interest due and payable for the 
six months period ending Dec. 31. i945, on the sinking fund 5% in- 
come ‘dollar) debenture due June 30, 1968, described debentures will 
be paid at the rate of 242%, on and after Dec. 31, 1945, upon presen- 
tation and surrender of coupon No. 24 appurtenant to said debentures 
at the Gvaranty Trust Co. of New York, 140 Broadway, New York, 
N. Y¥.—V. 162, p. 2612. y Zs 


Cleveland Electric Hiumiating Co. (& Sub.)—Earnings 


12 Months Ended Sept. 30— 1945 1944. 
Total operating $46,192,956 $47,383,186 
Power production-—electric 15,131,792 14,677,734 
Transmission and 3,556,893 3,681.072 
Distribution—steam 67,198 71.399 
Commercia!] expenses 1,480,902 1,497.853 
Administrative and 3,377,825 3,100,197 
Taxes, other than income tex ‘esi.'__--.____- 4.175.4F0 4.086 440 

normal and 2,906.000 2,905.900 
exeets pretite 261,000 1,977.000 
Provision for 4,726,063 4,644,181 
Provision for postwar adjusiments__-_.-__-__- 2,106,000 2,202,000 

Net operating $6,960,829 $7,208.019 

Total non-operating 213,204 177,486 

Geeds meeme .. 67,174,034 $7,386,505 


Rale nee. surplus 


$5,674,188 $5,898,941 
—V. 162, p. 565. 


Colonial Airlines, Inc.—Seeks Direct Cincinnati Route 


The corporation recently applied for a certificate to connect Cincin- 
nati with New York directly by air, it is announced. If the CAB's ac- 
tion in this case is favorable, Colonial will offer these two cities non-. 

. Stop service for the first time. At present New York-Cincinnati travel- 
ers must travel by a roundabout route. 


On this same route Colonial proposes to serve the intermediate points 
of Pittsburgh and Reading, Pa. 

The corporation also annourcved that 1946 wi'l bring revolutionary 
chare2s in trensportation in the area between Ottawa, Canada, end 
Weshington, D. C. Colorial Airlines has been certificated to serve 
these cities with intermediate stops at Massena, Watertown, Svracuse, 
Binghamton, Scranton, Reading, Baltimore and operations will begin 
on or about the first of the vear. 

The New York and Eastern Pennsvivania area has always heen 

«covered bv East-West airlanes but north-south traffic had to resort 
to roundabout surface trevel due to barriers imposed by nature. 
Mountains, lekes end rivers alwavs presented costly and, in most 
' cases, insurmountable barriers to all kinds of surface transportation. 


The cornoyetien proposes to serve these cities with frequent and 
regular dai‘y flights.—V. 162, p. 2268. 


Colonial Ice Co.—To Pay $1 Common Dividend— 


The directors on Nov. 13 declared a dividend of $1 per share on 
the no par value common stock and the usual quarterly dividends 
of $1.50 per share on the $6 cumulative preferred stock, series B. 
no par value, and $1.75 per share on the $7 cumulative preferred 
stock. no par value, all payable Jan. 1, 1946, to holders of record 
Dec. 20, 1945. 

Distributions of $1 each were made on the common stock on Jan. 5 
and May 28, 1945, as compared with $2 on Jan. 3, 1944—V. 161, 
p. 2106. 
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~ Add’l gain fr. sale of Station WBT Cr1,000,000 
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Colonial Stores Inc.—Current Sales Higher— 


Pericd End. Oct. 27— 1945—4 Wks.—1944 1945—43 Wks.—1944 
$8,374,506 $7,644,787 $77,672,793 $79,048,672 
162, p. 1886. 


Columbia Broadcasting System, Inc. (& Sybs.)—Earns. 
39 Weeks Ended— Sept. 29, "45 Sept. 30,°44 Oct. 2, '43 
Gross inc. from sale of facilities, 
talent, lines, records, etc.___---__ 
Time discount and agency commis- 
sions, record returns, allowances 


Wxcess profits 3,145,000 


.Net income $4,234,247 
tEarnings per share______________ _ $2.47 


*After post-war refund of $468,000 in 1944 and $330,000 in 1943. 
+Calculated upon the 1,717,076 shares of $2.50 par value stock out- 
Standing as of Sept. 29, 1945 and Sept. 30, 1944 and 1,716,942 shares 
at Oct. 2, 1943.—V. 162, p. 2268. 


$63,046,931 $62,730,765 $53,846,108 | 


$43,228,518 $42,893,757 $37,333,566 _ 
Operating expenses & cost of goods , 
ng, general and admin. exps.._ 7,855,044 17,451,265 6,789,964 
revision for depre. and amort.___ 617,594 695,030 765,100 - 
$7,958,084 $9,221,060 $7,925,609 
Miscell. inc., less miscell. deductions 211,163 163,020 916 
$8,169,247 $9,384,080 $7,996,625 
Provision for Fed. income taxes___ 1,790,000 1,785,000 1,777,500 - 


Columbia Pictures Corp—Completing Plan for Pre- | 


‘ferred Offering— 
The corporation is completing plans for the public offering of 


*- 76,000 shares of new ($100 par) preferred which will bear warrants 


to subscribe to common. 
The pnerens group is expected to be headed by Hemphill 
Noyes & Co. and Haligarten & Co.—V. 162, p. 2388. 


Commonwealth Edison Co.— Weekly Output— 


Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities, for the week ended Nov. 17, 
1945, showed a mee decrease from the corresponding period last 
year. Following are the kilowatt-hour output totals of the past four 
weeks and percentage comparisons with last fear: 


Week Ended— 1945 1944 % Decrease 
187,668,000 196,638,000 4.6 
180,917,000 193,281,000 6.4 
181,307,000 191,253,000 5.2 
162, p. 2389. 

O.—Execu- 


Commonwealth Engineering Co., Dayton, 
tive Changes— : 


Colonel H. A. Tou 


motions and staff addition, "due to the expansion of the business of 


n, Jr.. Chairman, announces the following pro- 


the corporation in its research and engineering development lab- | 


oratories: 
Dr. E. L. Luaces becomes President and General Manager: Colonel 


; ‘c. Palmer Boyles has joined the organization us Vice-President - in 
Charge of Sales; Walter Ernst, Director of Engineering, has been ad- . 


vanced to Vice-President in charge of Engineering; and Warren R. 
ucker has been advanced from Project Director to Vice-President in 
charge of operations. 


el Boyles has just returned to civilian life following his com- 
pletion of a four-year tour of duty with the Army Air Forces, recently . 


as Officer of Wright Field. 
his service in the Army, he held senior sales executive post- 
tions with two-of America’s leading industrial corporations. 
The Commonwealth Engineering Co. and its subsidiary, Chemical 
Developments Corp., are engaged in ayplication research and develop- 
ment in the fields of mechanical, chemical and electrical engineering, 


serving a broad cross-section of "American industries ih the post war , 


expansion period, after having made many notable contributions to 
engineering science during the recent war. The Commonwealth 
Engineering Co. was organized in 1938.—V. 161, p. 2554. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt hour output of electric energy of: subsidiaries - 


of this cerporation adjusted to show general -business conditions of 
territory served for the week ended Nov. 15, 1945 amounted to 244,- 


262,646 as compared with 262,627,941 for the corresponding week in — 


Stoc 


Continental Oil Co. (& Subs.) eer 
Period End. Sept.30—  1945—3 Mos.—1944  1945—9 Mos.—1944 


$s 

Gross operating income 39,020,471 35,011,032 113,207,603 97,654,472 
*Costs, taxes, opertaing 

and admin. expenses 28,711,208 25,984,209 85,124,639 71,382,905 
Deplet., deprec. & sur- 

rendered ieaseholds.. 2,246, 2,222,442 7,046,278 6,612,469 
Intangible devel. costs. 4,378,177 4,779,526 11,265,596 11,499,463 

Net operating income $3,684,498 $2,024,855 $9,771,089 $8,159,635 
Divs. and other income 124,506 148,591 845,017 975,843 
Profit on sale of certain ‘ 

Total income ____.-- 3,830,575 2,173,446 12,788,318 9,135,478 
Other deductions _____ 92,957 13,618 - 190,539 68,400 

Net: ineeme _.....=.- 3,737,618  2,159,827_ 12,597,779 
tNet income per share $0.80 $0.46 $2.69 87 


her provision for estimated state and Federal income kao 
tOn 4,682,561 shares outstanding. 


Net crude oil: production for the third quarter of 1945, : including 
produced by controlled companies - 


the company’s equity in crude o! 
not consolidated, was 97,205 barrels per day compared with 86,193 
barrels daily for the same period of 1944. Net production for the 
first nine months of 1945 amounted to 94,402 barrels daily as against 
85,719 barrels daily for the first nine months of 1944. The increase 
in production resulted in part from the company’s purchase since 
March 1, 1945 of over 99> of the outstanding capital stock of Navarro 
Oil Co. which produced during the quarter an average of 5,791 net 
barrels daily. 

Wells completed during the first nine months of 1945 totaled 296, 
weet compares with 313 wells completed during the same period of 
ast year. 

Cash and Government securities, including tax notes, amounted. to 


$21,642,048 on Sept. 30, 1945, which compares with $16,036,829 on ~ 


Sept. 30, 1944. The foregoing figures do not include $1,500,000 of 
U. S. Government securities carried as a funded reserve for postwar 
adjustments and contingencies, and for refunds resulting from rene- 
gotiation of the company’s war contracts and subcontracts. 

The RFC Price Adjustment Board has determined that the company 
realized an excess profit of $216,000 on its renegotiable contracts 
and subcontracts for the fiscal year ended Dec. 31, 1943, which will 
result in a net payment by the company of about $125,000 after credit 
for Federal income taxes paid.—V. 162, p. 982. 


Ben mechanical reasons it is not always 


arrange companies in exact al 
order. However, they are always as near 
on as possible. my 


Crown Zellerbach Corp.—Redemption of $5 Preferred 


It was announced on Nov. 14 that the company had deposited with 
the Chase National Bank of the City of New York and the A - 
California National Bank $4,881,749 in connection with the call 
redemption on Dec. 1, 1945, of all of the 47,043 puteiendns Ay 
of were stock at $102.50 per share and dividends. ares 
p. 


Curtis Publishing Co., Philadelphia—To Acquire 30% 
Interest in Pulp. and Paper Manufacturing Concern— 
See New York & Pennsylvania Co., Inc., below.—V. 162, p. 2390. 


Denver Tramway Corp. (& Subs.)—Earnings— 


Note—Federal income taxes, including disputed items involving de- 
preciation,. have been settled with the Trgasury Department through 
‘the year 1939. Pederal income tax returns for the years 1940, 1941 
and-1942 have-.been'examined by the Treasury Department and addi- 
tional income taxes of approximately $447,000 are proposed by the 


9 Months Ended Sept. 30— 1945 1944 1943 
Operating revenue ___._._--_._--- $5,567,730 $5,244,557 $4,923,191 
Operati 2,760,524 2,674,620 2,333,036 
Taxes, other than Federal income__ 313,480 315,89 268;244 

Net operating income__.--------- $1,965,410 $1,739,565 $1,802,670 

Total TN $1,978,525 $1,750,291 $1, 637 

88,480 109,331 488 
Prov. for Fed.’ & State taxes on inc. 1,184,000 166,000 768. 500 
Net income $706,045 $874,960 $891,648 


Ebasco Services Inc.—Weekly Input— 


For the week ended Nov. 15, 1945, the System inputs of client 
operating companies of Ebasco Services Inc., which are subsid 
of American Power & Light Co., Electric Power & Light Corp. s 


National Power & Light Co., as compared with the 
week during 1944 were as follows (in usand of kilowatt-hours): 
—Decrease— 
Operating Subsidiaries of— 1945 1944 Amount Pet, 
American Power & Light Co... 166,565 170,283 3,718 2.2 
Electric Power & Light Corp....§._- «80,251 90,996 10, is 
National ‘Power & Light Co... 92,977 101,982 9,005 8.4 


The above figures do not include the System inputs of any companies 
not both periods.—V. 162, p. 2391. 


Elk Horn Coal Corp.—Partial Redemption— 

There have been called for redemption on Dec. 1, next $90,800 of 
the outstanding collateral trust 4% sinking fund bonds due Dec. 1, 
1956, at 101 and interest. Payment will be made at the Mercantile 
Trust Co. of Baltimore, trustee, Baltimore, Calvert: and 
Baltimore, _ Md. —V. 161, p. 2331. 


Engineers Public Service Co. (Inc.) (& Subp.) 
Period End. Sept. 1945—Month—1944 1945-12 Mos.—i1944 
Operating revenues -_. $5,125,617 oe $68,147,289 $67,391,903 


Maintenance 320,288 430,204 4,527,736 4,514,508 
Depreciation 389,172 512,247 5,098,560 5,357,293 
Amort. of plant acqui- : 
sition adjustments __ 73,914 = 886,977 577,066 
Fed. inc. taxes (exclud- 
ing reduction) 924,044 1,431, 7168 13,749,252 
Other taxes _...._..._ 424,908 500,841 5,263,932 
Net oper. revenues___ $1,005,207 $1,231,118 $13,178,966 $12,131,263 
Other income—net Dr18,143 Dr9;192 Dri03,187 92,226 
Balance _________ __. $987,064 $1,221,925 $13,075,778 $12,223,488 
Interest and amortiz.__ 301,586 390,885 4,134,382  4,169,61 
Net income $685,477 $831,040 $8,941,396 $8,033,877 
*Reduc. in Fed. income , 
taxes 191,354 88,430 1,987,471 822,004 
$876,831 $919,470 $10,928,867 $8,665,682 
Preferred dividend requirements ,113,809 2,231,932 
Balance ....... -. $8,815,057 $6,623,949 
Amount applicable to minority interests. 11,310 9,718.4 
Balance applicable to parent company_____-_ $8,803,747 $6,614,232 
Earns, from subs. cos., incl. as deducs. above: : 
Preferred dividends declared 11,000 49,999 
Interest 48,440 72,390 
Earnings from other sources - 112,445 111,784 
Total $8,975,632 $6,848,404. 
Expenses, taxes and interest 619,032 478,851 
Balance applicable to stocks of parent com.. $8,356,600 $6,369,553 
Dividends on pfd. s' parent company_._.. 2,149,092 136 
Balance for | stock and $6,237,508 $4,159, 
arnings per re common stock__..__._- 27 $ 
per share of common stock before 
giving effect to reduction in Federal income 
taxes resulting from amortization of emerg- — 
ency facilities $2.23 


°Reduction in Federal income taxes resulting from amortisation ef 
emergency facilities under the Internal Revenue Code, which facilities 
to be normal life and not te 
replace existing facilities. tExch ,437,715 (1944 period, 1,- 
p. 


Fidelity & Deposit Co. of Maryland—Obituary— — _ 

_Austin H. Geiselman, Vice-President oe eg of the Judicial Bond 
Department of this company and its affilia American Bonding 
Co. of Baltimore, died suddenly on Nov. 12 at his home in Baltimore: 
age following a brief illness. He was 46 years of age.—V. 162, ' 
p. 


(Wm.) Filene’s Sons Co.—Annual Report— 
Lincoln pues. President, states: 
The R. H. White Co., a wholly-owned subsidiary of this nis oomtenys 
gave up the operation of its store in Boston, Mass. on Dec. 
and a substantial part of the assets of that company were sold om 
that date and the proceeds are included in the balance sheet 
of cash and U. S. Government securities. This sale was effective as 


f Sept. 30, 1944. 
1944, a decrease of 18,365,295 or 99‘c.—V. 162, p. 2389. examiner. Such proposed additional income taxes have been protested. ° jg, 
»- ‘ " —__ determined to be legally due have already been provided for in the Year Ended— , uly 31,’ 
Consolidated Edison Co. of New York, Inc.—Output accounts.—V. 162, p. 669. Net sales. (includ. sales of leased departments) ofa, 456.909 09 $53,131,3 
ty ( tricit t ’ e week ende ov. 
18, 1945, amounted to 180,800,000 kwh. compared with 381,200,000 Dresser Industries, Inc.—Initial Preferred Dividend— amortisation income) 
kwh. for the corresponding week of 1944, a decrease of 0.3‘-. Local The directors on Nev. 20 declared an initial quarterly dividend Interest paid 19,451 14,384 
distribution of electricity amounted to 180,300,000 kwh., compared of 9334 cents per share on the recently issued $100 par value 334% Maintenance and repairs 43 336,630 351,712 
with 176,400,000 kwh. > 5 Nee eam week of last year, an ‘preferred stock, and the usual quarterly dividend of 30 a yee “i 
increase of 2.2 V. 162, p share, common stock, both payable Dec. 15 to holders of Gross $5.2 29, a1 ‘ £9,904 510 
The company on Sept. 15, last, also paid a quarterly dividend Other income 
Continental-Diamond Fibre Co. Earning of 30 cents per share on the common stock, while on June 14, 1945 
(Including wholly-owned domestic subsidiary companies) a distribution of 60 cents per share was made for the first two - Profit before Federal taxes on income...... $5,327,571 $3,980,154 
9 Months Ended Sept. 30— 1945 *1944 quarters of the current year.—V. 162, p. 2145. Fed. nor. surtax and decl. val. excess-prof. tax 590,000 21.000 
Sales to customers, less returns, allowances, etc. $8,528,090 $8,270,135 Federal excess profits tax —-----.-.------___ 2,300, 2,436,000 
Sales to foreign subsidiaries...------.---_-~- 261,080 307,198 Eastern Car Co., Ltd.—Calls 6% Bonds— Post-war refund of excess profits taxes_..__.__ Cr45,000 Cr328,000 
All of the outstanding 6 40-year first mortgage sinking fund ona Cr185,000 
Total -_---_------~-----~~--~~~---~--- ----- $8,789,169 $8,577,333 gold bonds due July 1, 1952, have been called for redemption on Jan. other fixed assets equal te excess poate tax 
Cost of sales, exclusive of depreciation.__.. —_- 7,076,842 6,896,578 1, 1946, at 105 and ‘interest. Payment will be made at the Royal reduction attributable thereto 1,260,000 
Selling, administrative and general expenses_- 715,683 701,856 Bank of Canada or the Bank of Nova Miantrenl 
‘or Toronto, Canada, or N. ¥., or at The Royal Bank of 
Canada in London, England.—V. 160, p. 1293. Met: 351, 
El Paso Natural Gas Co. (Del.) (& Subs.)—Earnings— Provision for Fed. taxes on inc. no longer req. 62,000 
$976,259 $991,513 Period End. Aug. 31— 1945—-Month— 1944 1945—-12 Mos.—1944 
Proyision for 156,028 146,401 Operating revenues $640,557 $600,420 $3,068,230 $8,064,911 

Depreciation, depletion. 105,570 125-226 1,509,023 1,370,135 Net loss from sales of real estate and 
$300,231 $280,112  Texes, other than Fed- fixed assets, less resultant tax reduction_ 223,122 
bat eral income __------ 29,412 27,545 350,010 385,617 

Balance surplus end of $5,572,387 $5,024,016 
*Revi f t presen to Nov. 2, 1944 eliminating a pro- Net oper. revenues___ $290,509 $306,367 $4,212,873 $4,221,528 ; , 
vision fon as vi will Weeds Tene Explor. & develop. costs 34, 18,999 223,034 138, COMPARATIVE CONSOLIDATED BALANCE SHEET 
ASSETS— 4,45 July 31)’ 

provision has been made in the profit and loss state- Balance $256,051 $287,368 $3,989,838 94. Cash on demand deposit and on $1,318,095 
ment for the nine months ended Se 40, 1945 for the renegotiation Other income ----.---- 33, Dr150,980 8. Government securities 1,025,006 
‘hat’ any refund wil have be income $298,098 $321,253 $3,838,858 $4,153,601 Customers’ receivable 1.912.825 
Net current assets at Sept. 30, 1945 amounted to approximately normnl and surtax 96. 1233-708 1,138,527‘ HVentories on hand and in transit---------- 

normal and su 6,001 ‘ , Sundry debtors 27, ; 
$5,004,000, of which $961,000 represented cash.—V. 162, p. 981. Fed. excess profits tax 21,777 87,108 603 (2,292,439 
60 Fixed assets (net) -- 2,397,031 5,673,715 
Croft Brewing Co., Boston, Mass.—5-Cent Dividend— Net income ---.~~--- $102,787 $169,624 $2,114,843 $2,387,2 Daferred chitgts 71,142 676,865 
Pid. stock div. require. 8,631 103,579 103,579 et naminel emount 
= stock, par $1, payable to balders of seco ,011,264 $2,283,681 
Nov. 23. A similar distribution was made Dec. 1, last, and on Balanes ‘gueplus - $06,166 62,01 $17,724,154 $19,403,238 
v.1 6 To 
Dec. 10, 1943.—V. 161, p. 205. —V. 162, p. 1639. 
Chronicle (Reg. U. 8. Patent Office} William B. Dane Company, Publishers, 25 Park Place 
3, (Telephone: State 061 ate Go per ~ 
, 1942, at the post ob 3. Subse 31.08 per gear. 
us in es of remittances for eee: Tatelgn' subscrip tions and advertisements must be made in 


al 
e 
$3,399,080 $3,245,625 
$1.98 $1.89 


> 
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tions of $1.50 each in cash or 44/1000ths of one .- of oman. = — bonds will be paid ovt of treasury funds or from the pro- 
1 were made on the preferred stock on March 1, June 1 an qn & ceeds temporary loens. 
ae eae Seon ment Stores, | Inc._-_- 9 32 esate 4 this year. A year ago the company paid a cash dividend of $2.25 Also, if the refunding program is approved by stockholders. the 
Due to Federated nate ores, Inc..--~ 183 293 86,278 in cash, or 66/1000ths of one share of common stock. The current road proposes to call fer redemption on May 1, 1946, its $35,000,000 
Salaries and wages accr | reppatitr deena Paes x dividend covers the quarterly payment now due, plus $1.25 on account of refunding mortgage 4 and 5% bonds. 4 
Accrued Pederal taxes on income--------- ae 158.337 163.723 of arrearages.—V. 162, p. 2015. The costs of the refunding will be met by the sale of not more 
faxes accrued 5,000 10 511 of ~ — issuable in one or more 
i nues— series with a maturity of not less n or more than 50 years 
Miscellaneous expenses accrued 11,958 34,906 Georgia & Florida RR.—Operating ltoNov.7-—- with an interest rate between 2% and 4%. 
“Por. of tong-term indebted. due within one yr. 195.116 193 880 Period— ~—Week End. Nov. 7— ys 1944 The plan also proposes the issuance from time to time, without 
1.768.000 1945 1944 1.824.045 $2,037,979 further approval of stockholders, of bonds for refunding underlying 
dett - 4 155.000 "455,000 Operating revenues. $44,000 $44,500 $1,824, bonds er bonds issued under the new mortgage, up to $180,000,000. 
compen. contracts___ 37,500 Period— Week Ended Nov. 14 ——Jan.1toNovl4—-  —V. 162, p. 2271. 
Common stock, 500,000 shares ‘no 5'572,387 5'024.016 —V. 162, p. 2392. .—New cing— 


$17,724,154 $19,403,231 


162, p. 1512. 


Follansbee Brothers Co., Pittsburgh—Final Notice— 


A final notice te the holders of claims, bonds, preferred and com- 
mon stock of this company says in part: 
Jan. 6, 1946 is the cast Ah upon which these veneer may surrender 
ir claims or securities for exchange and settlement. 
OS Bank Farmers Trust Co., 22 William St., New York and First 
National Bank at Pittsburgh, Fifth Ave. and Wood St., Pittsburgh, 
« Pa., are exchange agents for the purpose of exchanging the new secur- 
- fties of Follansbee Steel Corp. for the outstanding bonds and stocks 
of Follansbee Brithers Corp. and the suid First National Bank at 
Pittsburgh is settlement agent ior the distribution of new securities 
and/or cash to unsecured creditors in accordance with the plan of 
reorganization of Follansbee Brothers Co. as approved on May 10, 
1940—V. 151, p. 549. 


Fonda, Johnstown and Gloversville RR.—Earnings— 


' Period End. Sept. 30— 1945—-Month—1944 1945—9 Mos.—-1944 
Total ry. oper. revs.__- 


$70,334 $73,104 $700,156 $673.482 
Ry. oper. exps.__.-_-_- 51,587 47,510 469,178 430,469 
Net rev. from railwa 
operations $18,747 $25,594 $230,978 $243,013 
Total ry. tax accruals_ 9,458 4,086 86,100 32,095 
1,906 928 17,109 9,618 
Net Tr. income_ $7,343 $20,580 $127,770 $201,300 
Other 4,936 5,439 44,926 39,102 
Total income --_-_._- $12,279 $26,019 $172,696 $240,402 
Miscell. deductions_____ 3,112 2,532 22,621 21,313 
Total fixed charges.__ 1,437 1,960 14,870 19,719 
; Income aft. fxd. chgs. $7,730 $21,527 $135,205 $199,370 
Int. on funded rdebt— 
4 contingent intéerest___ 2,260 2,259 20,337 20,338 
Net. income $5,470 $19,268 $114,868 $179,032 
: Deprec. (way & struc- 
: tures & aeaniiint) 3,313 3,031 27,820 27,164 


—V. 162, p. 1689. 


Fruehauf Trailer Co.—To Retire Preferred Stock— 


This company, in accordance with a resolution by its board of 
directors, has called for redemption on Dec. 27, 1945, all of the out- 
standing 44% convertible preferred stock (par $100) at $108 per share 
plus accrued and unpaid dividends from Dec. 1 to 27, amounting to 
_33 cents per share. . 

Preferred stockholders may convert their preferred into common 
stock on or prior to the close of business on Dec. 26, 1945, on the 
basis of $44 per share of the common stock (2.272 shares of common 
stock for each share of preferred stock). 

Conversions and redemptions are being handled by Guaranty Trust 
Co. of New York and the Nationa) Bank of Detroit.—V. 162, p. 2270. 


General Motors Corp.—Leases Kansas City Plant— 


Cc. E. Wilson, President, on Nev. 7, announced the leasing of the 
entire North American Aviation plent at Kanses City, Kansas. 

The pliant, which will be used for the assembling of Buick, Oldsmobile 
and Pontiac cars, will be taken over by General Motors at an early 
date 


Mr. Wilson added that General Motors would be able to get into 
production and provide sizeable employment in that area 60 to 90 days 
' eatiier by leasing the North American plant rather than building a 
plant of its own as had been considered. 
Actiial production of cars is scheduled to begin in March with the 
first car coming off the end of the assembly line some time in April. 
- . This plant, which will be-one of six similar Buick-Oldsmobile-Pontiac 
assembly plants spread across the country, is expected to reach capac- 
ity production by the middle of 1946. 


Salaried Eniployees Receive 10% Increase— 


C. E. Wilson, President, on Nov. 14 announced that, effective Nov. 1, 
1945, this ccrporation has authorized an increase of 10% of the first 
$500 of monthly salary for approximately 70,000 salaried employees. 

This general increase does not apply to senior officers and directors. 

The compensation of salaried employes receiving more than $500 
per month will be reviewed in the light of this general increase 
and on the basis of their contribution to the success of the business. 
—vV. 162, p. 2391. 


General Reinsurance Corp. of New York — Merger 
Proposed —- Enlarged Company Will Have $38,000,000 


The directors on Nov. 9 approved the merger of this company and 
Mellon Indemnity Corp. of Pittsburgh, Pa. The consolidation, previ- 
ously approved by the board of the latter company, will become effec- 
tive Dec. 31, 1945, subject to ratification by the stockholders of both 
companies and approval by the Superintendent of Insurance of New 
York and the Insurance Commissioner of Pennsylvania. 

The surviving company will be the General Reinsurance Corp. and 
will confine its activities to reinsurance with its principal offices, as 
heretofore, at 90 John St., N. Y. City. 
indicate that the enlarged company will have assets in excess of $38,- 


000,000 and a surplus to policyholders of more than $19,000,000. Its _ 


capital after the merger will be $5,000,000 divided into 500,000 ‘shares 
of $10 par value. According to the merger agreement, General Rein- 
surance will issue 28% of its stock to the present shareholders of 
Melion Indemnity Corp. and the remaining 72% of the stock will be 


distributed to the present shareholders of Genera) Reinsurance Corp., . 


in exchange for their present shares. Equity Corp. at the present time 
Cee eet. or indirectly, over 50% of the stock of General Reinsur- 
ance Corp. 

'. Richard K. Mellon, Alan M. Scaife, atid Arthur B. Van Buskirk will 
‘become directors of the consolidated company. Edgar H. Boles will 
continue as a director and Chairman of the Board and for the time 
being :as President. The other officers will be the present officers 
of General Reinsurance Corp. and Ward M. Smiley, now a Vice-Presi- 
dent of Melion Indemnity Corp. 

General Reinsurance Corp. writes casualty, fidelity and surety rein- 
surance. It owns over 99% of the stock of North Star Reinsurance 
Corp., which, as heretofore, will engage in the fire and marine rein- 
surance business. 

Incorporated in 1921 as General Casualty & Surety Reinsurance Corp., 
Genere! Reinsurance Corp. assumed its present name two years later. 
_The company's business has expanded steadily under the present man- 


agement. premium writings last year reaching a record high of 
$10,783,000.—-V. 161, p. 1879. 


_Géneral Shareholdings Corp.—Div. in Stock or Cash— 


The directors have declared a dividend of $2.75 per share on the $6 
cum@lative convertible preferred stock (optical stock dividend series), 
pavebie on Dec. 1 to holders of record Nov. 20. In lieu of cash, 
stock’rider<. st their option, may receive common stock at the rate 
of 121/1500tks of one share for each share of preferred stock. Distribu- 


Recent financial statements - 


(The) Grayson Shops, Inc. (of Calif.)—October Sales— 
Month of October— 1945 1944 
Net sales $1,659,193 $1,858,252 

The company operates a chain of 27 women’s ready-to-wear stores 


in the principal cities of California; Oregon and Washington.—V. 162, 
p. 1768. 


Hackensack Water Co. (& Subs.)—-Earnings— 


9 Months Ended Sept. 30— “i 1945 1944 
Gross operating $3,326,411 $3,350,138 
Gross non-operating revenue___.___________-- 12,573 12,411 
1,593,694 1,645,652 

$498,239 $582,327 


-—-V. 161, v. 2660. 


Hammermill Paper Co.—Securities Registered— 


The company has registered with the SEC $5,000,000 20-year 3’- 
sinking tund debentures, due 1965, and 15,000 shares ($100 par) 
cumulative preferred. 

The securities will be publicly offered by underwriters headed by 
A. G. Becker & Co., Inc., Chicego, at a price named in amendment. 

Of the proceeds, approximately $5,557,450 will be used for expan- 
sion and improvement of manufacturing facilities. Company said 
it expected “that approximately one-half of the net proceeds in 
excess of the amount allocated as shown will be used for further 
plant additions and improvements." 

The balance will go to working capital.—V. 156, p. 1953. 


Home Title Guaranty Co., Brooklyn, N. Y.—Earnings 
Increase—Declares 15 Cent Dividend— 


10 Months Ended Oct. 31— 1945 1944 
Net carnings gfter all charges, incl. provision 
for Federal income taxes 48 31c 


The directors on Nov. 20 declared a dividend of 15 cents per share 
payeble Dec. 31 to holders of record Dec. 18. A similar distribution 
was made on Dec. 30, 1944, as compared with 10 cents on Dec. 
30, 1943.—V. 162, p. 985. 


Howard Stores Corp.—Brooklyn, N. Y. Registers with - 


SEC— 


The company has registered with the SEC 31,525 shares ($100 par) 
cumulative preferred stock and 55,000 shares ($1 par) common stock. 
The company will offer the preferred on a share-for-share exchange 
basis to holders of its outstanding 514% cumulative preferred. A 
cash adjustment also will be made, equal to the difference between 
the 6105 redemption price for the old preferred and the public offering 
price for the new stock. The offering price will be filed in amend- 
ment. 

The common is being offered for certain seliing stockholders, to 
whom the proceeds will go. 

A. C. Becker & Co., Chicago, will head the underwriters for the 
unexchanged common and preferred. 

The compeny will use the proceeds from the sale of new preferred 
not exchanged to redeem the unexchunged 5% % preferred.—V. 162, 
p. 1830. 


Hotel Lexington, Inc.—Transfer Agent for Stock—Vot- 
ing Trust Expires— : 


The Manufacturers Trust Co., New York, N. Y., has been appointed 


transfer agent for the regula: common stock previously represented by 


voting trust certificates which expired Nov. 1, 1945.—V. 161, p. 1203. 
Hudson Bay Mining & Smelting Co., Ltd.—Earnings 


9 Mos. End. Sept. 30— 1945 1944 1943 1942 
*Est. net earnings_-_-_-- $4 253.156 $4,680,387 $5,889,355 $5,293,719 
$1.54 $1.70 $2.14 $1.92 


*After deducting cll operating costs, including administrative, de- 
preciation and all taxes, but without provision for depletion. On 
2,757,973 shares.—V. 162, p. 1283. ; 

Illinois Bell Telephone Co.—Earnings— 

Period End. Sept. 30— 1945—Month-——1944 1945—9 Mos.— 1944 

$ 


$ $ $ 
Operating revenues__.. 11,376,556 10,594,616 102,539,577 95,758,945 
Uncollectible oper. rev. 16,618 16,455 152,186 149,225 
Operating revenues_- 11,359,938 10,578,161 102,387,391 95,609,720 
Operating expenses_... 8,056,676 7,441,868 72.496,790 67,446,315 
Operating taxes ____- 2.155.041 2,020,932 19,821,082 18.453.462 
Net operating income_ 1,148,221 1,145,361 10,069,519 9,709,943 
Net income -----.-__~- 909,349 894,815 8,158,889 7,697,444 


—V. 162, p. 2271. 


IHinois Central RR.—Proposes Refunding of Bonds— 


A special stockholders’ meeting has been called for Jan. 16, 1946, 
to consider the creation of a new open-end mortgage on the com- 
Pany’s prcperty and the issuance of new bonds under the mortgage 
to retire old issues coming to maturity after 1950. 

The company in October authorized an invitation for tenders of 
$53,115,000 non-callable bonds due in 1950, 1951 and 1952. To the 
extent that tenders are accepted, the purchase price of the non- 
callable bonds will be paid out of treasury funds or from the pro- 
ceeds of temporary loans. ; 

The company states that if the refunding program is completed, 
there will be deposited with the trustees under the respective mort- 
gages securing the non-callable bonds, cash or securities sufficient to 
pay the principal of all such bonds not purchased and interest to 
maturity. 

Also if the refunding program is approved bv stockholders, the 
Company proposes to call for redemption May 1, 1946, its $35,000,000 
of refunding mortgage and bonds. 

The costs of the refunding will be met by the sale of not over 
$25,000,600 of new first mortgage bonds, issuable in one or more 
series, with a maturity of not less than 25 or more than 50 years 
and with an interest rate between 212% and 4‘. They will be re- 
— in whole or in part, at prices to be determined by public 
offering. 

In addition, the plan proposes the issuance from time to time 
without further approval of stockholders of bonds for refunding 
underlying bonds or bonds issved under the new mortgage up to a 
total amount not exceeding $180,000,000 at any one time outstanding. 


To Propose New Open-End Mortgage— 


The company announced Nov. 19 that it had called a meeting of 
stockholders for Jan. 16 to consider creation of a new open-end 
mortgage on the properties and the issuance of new bonds to retire 
old issues. 

In October the company authorized an invitation for tenders of 
$53,115,000 of noncallable bonds due in 1950. 1951 and 1952. To the 
extent that tenders are accepted, the purchase price of the non- 


The company, it is understood, proposes to issue $13,500,000 firsf 
mortgage bonds, due 1970, which are expected to be ready for the 
market by Dec. 11 or 12. These bonds will replace bonds now held 
by Illinois Power Co., which has been ordered by the Securities and 
Exchange Commission to divest itself of Illinois Terminal RR. - 

Kidder, Peabody & Co. and Merrill Lynch, Pierce, Fenner & Beane, 
it is expected, will underwrite the new bonds.—V. 162, p. 2149. 


Indiana Steel Products Co.—Plans Recapitalization— 


The company will call its outstanding preferred stock and submit to 
shareholders a plan of recapitalization at a special meeting Nov. 27, 
it is announced. : 

The plan contemplates issuance of a maximum of $1,000,000 in 12- 
year 5‘~ sinking iund debentures with detachable bearer common stock 
purchase warrants calling for the purchase of common stock in the 
ratio of four shares for each $100 in par value of debentures at $8 
per share until Dec. 31, 1946, and at $10 per share thereafter untif 
Dec. 31, 1950, the expiration date of the warrants. 

The plan further contemplates the offering to preferred stockholders 
of an exchange of their preferred stock for debentures and warrants 
in the ratio of $1,100 in par value of debentures for each 50 shares of 
preferred stock, the debentures to be issued in exchange at par for pre- 
ferred stock at the present redemption price of $22 per share. 

Brailsford & Co. and Kalman & Co., Inc., as principal underwriters, 
have agreed to underwrite a maximum of $1,000,000 in debentures with 
warrants of which at least $340,000 in par value will be offered to the 
public at not less than 102'42% of par, proceeds to be used for addi- 
tional working capital. They have also agreed to purchase for sale 
to the public at the same offering price such additional amount of 
the issue as is not accepted by preferred shareholders under the ex- 
change offer. The proceeds of the sale of such additional amount will 
reimburse the company for the redemption funds necessary to redeem 
~~ stock which is not exchanged under the offer.—V. 158, 
p. 


Institutional Securities Corp.—Official Promoted— 


Clifford C. Boyd has been elected Assistant Vice-President, it was 
recently announced by August Ihlefeld, President. 

Mr. Boyd joined the Mortgage Loan Department in October; 1944, 
as assistant to Corwin A. Fergus, Vice-President. He had been Senior 
Housing Representative in Maryland and Delaware for the Office of 
ner of the National Housing Agency since 1942.—V. 160, 
p. x 


Insurance Co. of North America—Registers Stock— 
The company has registered with the SEC 300,000 shares of ($10 
par) capital stock. 
The company plans to offer the stock at $40 a share to stock- 
holders of record Nov. 30, 1945, on the basis of one new share for 
each four shares held. Subscription warrants for purchase of the 
stock will expire Dec. 31. 3 
The company will use some of the proceeds, together with a 
further amount from surplus, to subscribe for additional shares’ of 
stock of the Philedelphia Fire & Marine Insurance Company, a sub- 
sidiary, in an amount sufficient to increase its capital from $1,000,000 


to $5,000,000 and its surplus from approximately $4,000,000 to $20,- 
000,000.—V. 162, p. 1769. 


International Business Machines Corp.—Stock Split-up 


Proposed—-Declares Regular Cash Dividend—Elects New 
Director— 


Instead of the company’s previous practice of declaring an annual 
stock dividend, the directors on Nov. 20 called a special meeting 
of the stockholders for Jan. 8, 1946, to aet upon recommendations to 
increase the number of shares of capital stock of the company for 
the purpose of effecting a stock split-up on the basis of five shares 


for each four shares now outstanding, according to Thomas J. Watson, 


President, 

Thomas J. Watson, President on Nov. 20 announced that the 
directors declared the reguiar quarterly cash d‘vidend of $1.50 per 
share on the outstanding stock, payeble Dec. 10 to holders of record 
Nov. 30. In Jan. 1945, ard in preceding years, a 5’* annual stock 
dividend was paid. 

Justice A. Lindsay O'Connor, Supreme Court Justice of the Sixth 
New York Judicial District, has been elected a director to succeed 
the late Charles Sm.th of Oneonta, New York.- ° 


Promotions Announced— 


The corporation on Nov. 13 announced the appointment of Edward 
C. Schroedel as Manager of its logistics department with headquarters 
in New York, N. Y. He was previously Manager of its institutional 
department before joining thre Army Air Forces, with which he served 
as a lieutenant-colonel overseas. : 

Announcement was also made of the appointment of Perry Starbuck 
as Dean of Education of the IBM School at Endicott, N. Y., and of 
David C. Moore to the position of Manager of the International Time 
Recording Division office in New York. Mr. Moore joined IBM in a 
sales capacity in 1932 and held various sales and executive poistions 
until he joined the Army of the United States in 1942.—V. 162, p. 2272. 


Interstate Home Equipment Co., Inc.—Dealings Sus- 
pendec— 


The New York Curb Exchange has suspended dealings in the stock 
of the company pending completion of an audit of the company as 
of Oct. 31, 1945, now in progress. 

The company has notified the Curb Exchange that there has been 
no change in the intention to proceed with liquidation of the company. 
It added that the liquidation value of the stock is substantially less 
than its currently queted prices. - ? 

The SEC on Nov. 20 ordered a suspension of trading effective im- 
mediately in the capital stock for 10 days. 

The Commission stated that the order wus deemed necessary ‘‘to 
prevent fraudulent, deceptive and manipulative acts and practices” 
and it has the effect of making it unlawful for any broker or dealer 
to make use of the mails or of any means or instrumentality of 
interstate commerce to effect any transaction in or te induce the 
purchase or sale of the common stock in over-the-counter market.— 
V. 158, p. 1348. 


Iowa Southern Utilities Co. of Delaware—Calls Bonds 


The company has calied for redemption on Dec. 21, next, all of 
the outstanding 4'2‘- sinking fund debentures due Dec. 1, 1966, at 
104 and interest. and all of the outstending first mortgage bonds, 
4% series due May 1, 1970, at 193% and interest. Pavement w'll. be 
made on 4'2‘c debentures at the Chemical Bank & Trust Co., trustee, 
165 Broadway. New York, N. Y., and on the 4% bonds at The Northern 
Trust Co., corporate trustee, 50 South La Salle St., Chicago, I).— 


V. 162, p. 2272. pa 


(F. L.) Jacobs Co.—New Advertising Manager— 


Rex C. Jacobs, President, on Nov. 15 announced the appointment 
of Edward A. Ash as Director of the company’s Major Appliance 
Division and Advertising Manager. 

Mr. Ash will be in charge of the company’s non-automotive line, 
which presently includes the completely automatic ‘‘Launderall’’ home 
laundry, Coco Cola bottle vending machines for Coca Cola bottlers, 
electric steam irons and other appliances not yet in production. 

Robert H. Roder continues es Sales Manager of the ‘‘Laundera}]”’ 
machines.—V. 162, p. 2272. 
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Joslyn Mfg. & Supply Co.—Stock Increased— 


The stockholders on Nov. 6 approved a proposal to increase~ the 
authorized 6° cumulative preferred stock trom 20,000 shares to 30,000 
shares, par $100 each, the additional shares to be sold to the employees’ 
Savings and profit-sharing fund. 

Tne preferences, qualuicacions, limitations, restriction, and the 
Special or reiative rignts o1 the additional 10,000 shares to be issued 
are identica: with the present outstanding preierred shares.—V. 162, 
Pp. 2017. 


Kings County Lighting Co. (& Sub.) —Earnings— 
Period End. Sept.30—- 1945—9 Mos.—1944  1945—12 Mos.—1944 


Total operating revs... $2,538,626 $2,464,095 ,404,805 $3,345,396 
Operating expenses ___ 1,448,934 1,437,811 1,976,053 1,958,886 
Maintenance _________ 149,158 169,469 199,063 238,618 
Depreciation ____-..___ 127,162 114,299 165,262 152,398 
Taxes ‘incl.. est. prov. 
for Ped inc. tax) 320,328 385,873 455,773 495,971 
Operating income ___ $493,044 $356,643 $608,654 $499,523 
Non-oper. inc. «neti___ 7,744 4,986 13,409 6,717 
Gross income _______ $500,788 $361,629 $622,063 $506,240 
Tot. deduc. fr. gross inc. 284,116 210,309 354,378 281,396 
Net incor:e _________ $216,672 $151,320 $267,685 $224,844 


—V. 162, p. 3515. 


Lake Superior District Power Co.—Calls 342% Bonds. 


All of the outstanding first mortgage 3'2‘- bonds, series A, due 
Oct. 1, 1966, have been called for redemption on Dec. 10, next, at 105 
and.interest. Payment will be made at The Northern Trust Co., 
trustec, 50 So. LaSalle St., Chicagy, Ill. 

Immediate payment of the tull redemption price, plus accrued in- 
terest to Dec. 16. 1945, will be made on presentation and surrender of 
Said bonds.—V. 162, p. 2274. 


Lion Oil Co.—Discovers New Oil Field— 


The company on Nov. 13 announced discovery of a new petroleum 
producing horizon, with completion of its Andrews No. 3 well in the 
Coates Pool. Pratt County, Kansas. - 

The new well is now producing from the Arbuckle lime a total of 
38 barrels per hour on a one-half inch choke, the announcement said. 
_ The company also disclosed that it had completed its Lemon One-E 
ten million cubic feet gas well in Barbour County, Kansas; its Chitwood 
Numbers 10 and 11, Chitwood Pool, Pratt County, Kansas, making 35 
and 25 barrels per hour, respectively, on half-inch chokes; and the 
Moller No. 3. North Stark Pool, Pratt County, Kansas, producing 9 
barrels per hour. 

These compleiions make 12 producing wells completed by the com- 
Pany since Oct. 1.—V. 162, p. 2274. 


Lone Star Gas Co. (& Subs.)—Earnings— 
Period Enc Sepr. 30— 1945—9 Mos.—1944 1945—12 Mos.—1944 


Gross oper. revenues. $21,548,370 $21,431,053 $29,341,081 $28,937,902 
Gas purch., oper. exp., 

maint. and taxes.-__ 10,282,959 10,126,582 13,952,459 13,634,340 

Operating income —-~ $11,265,410 $11,304,471 $15,388,621 $15,303,561 
Other income credits_- 150,362 93,432 214,259 151,540 

Gross income __-._.- $11,415,774 $11,403,904 $15,602,881 $15,455,102 
Interest charges —-___~ 202,316 274,029 357,521 355,103 
Depr., dep]. and amort. 2,853,310 2,930,589 3,653,767 4,225,565 
Prov. for Fed. inc. taxes 4,645,064 4,624,500 6,536,854 6,268,380 


Net income 
—V. 162, p. €75. 


$3,655,083 $3,574,784 $5,054,738 $4,606,052 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 


Electric output of the company for the week ended Nov. 10, 1945, 
totaled 23.967.000 kwh., as compared with 31,768,000 kwh. for the 
corresponding week last year, a decrease of 24.6‘7.—V. 162, p. 2274. 


McCrory Stores Co.—To Redeem 3%,% Debentures— 
To Refund Preferred Stock— , 


Ths corporation has called for redemption on Dec. 14, at 102'2 and 
interest its 15-year 3'4% sinking fund debentures, due April 1, 1955. 
Payment wil! be made at the Chemical Bank & Trust Co., trustee, 
165 Broadway. New York, N. Y. There are $2,625,000 of the issue 
outstanding. Treasury funds will be used to take care of the redemp- 
tion. The corporation also intends to call for redemption at 107% its 
60,000 shares oi 5‘ preferred stock. A new issue of 60,000 shares of 
3°,’. preferred stock is planned.—V. 162, p. 2395. 


McGraw-Hill Publishing Co., Inc. (& Subs.) —Earnings 


9 Months Ended Sept. 30— 1945 1944 1943 
Profit after Federal taxes_______. $1.346,018 $1,334,089 $1,222,136 
Post-war contingencies reserve ____ 200,000 200,600 200,000 

No. of capita! shares_________.___- 572, 579,376 587,900 
-Earned per $2.00 $1.96 $1.74 


—V. 162, p. 2275. 


Maine Central RR.—Orders New Passenger Coaches— 


It was announced that $1,000,000 worth of new passenger cars 
are now being built for this road, eight deluxe coaches, two restau- 
rant-lounge cars and two coach-smoking-lounge-baggage cars having 
been ordered from the Pullman Standard Car Co. of Worcester, 
Mass. 

Delivery, according to Vice-President A. W. Munster, is promised 
for the latter part of next year. 

A similar order has been placed by the Boston & Maine RR for 
an identical number of cars. This will, in effect, give the Maine 
Central RR 24 new cars on the line between Bangor, Portland and 
Boston as the cars ordered by both roads will be used in through 


service on the Kennebec, and Flying Yankee and the Pine Tree.— | 


V. 162, p. 2150. 


Manufacturers Credit Corp., Washington, D. C.—Regis- 
ters Stock— 


The company on Nov. 13 registered with the SEC 40,000 shares 
($25 par) 6’. preferred stock and 40,000 shares ($1 par) common 
stock. Tellier & Co. is listed as the principal underwriter. ; 

The securities are to be sold to the public in units consisting of 
one share of each stock at $30 per unit, aggregating $1,200,000, and the 
underwriters are to receive $4 per unit, or a total of $160,000. The 
company plans to use its share of the proceeds, estimated at about 
$1,019,000, for investment in Government securities until allocated 
for specific purposes. 


Marlin Firearms Co.—New Research Director— 


Thomas Robinson, Jr., who with others contributed greatly to the 
eorly developmen: of the M-2 and M-3 50 caliber machine guns, has 
joined the executive staff of this company at New+sHaven, Conn., as 
research director. For the past four years, Mr. Robinson has been 
associated with che High Standard Manufacturing Co., New Haven, 
working closely with the Springfield Ordnance Department.—V. 162, 
p. 2012. 


Marshall Field & Co., Chicago — Sale of Merchandise 
Mart to Kennedy Completed—Retires Funded Debt— ’ 


Hughston M. McBain, President, on Nov. 13 announced the com- 
pletion of the sale of The Merchandise Mart interests representing 
Joseph, P. Kennedy. former Ambassador to Great Britain. The new. 
owners began operating the property on Nov. 13. 

The compary announced July 21, 1945, that it had entered into a 


contract with Mr. Kennedy’s representatives for the sale of the 
property, with titie to-pass about Dee. 1, 1945. : . 

Mr. McBain also said the company’s $9,350,000 of 3‘¢ first mort- 
gage serial bonds, secured by the. Mart and due from 1945 to 1964 
had been completely retired Nov. 7, 1945, and that the remaining 
funded debt, $3,400,000 of 3.6% first mortgage sinking fund bonds, 
secured by the company’s State Street store properties and due from 
1946 to 1964, would be redeemed Nov. 38, 1945. Both issues were 
owned by the Metropolitan Life Insurance Co. These actions will 
— the company free from funded debt for the first time since 

Mr. McBain said the transaction leaves the management more time 
to its retailing and manufacturing activities, and the retirement of 
the funded debt will simplify and strengthen its financial structure. 
Also, the company’s investment in fixed assets will be reduced from 
$52,300,000 to $31,600,000. The transaction involves a loss to the 
company presently estimated ai about $2,500,000 after Federal tax 
allowances. This loss will be charged to the $6,000,000 contingency 

erchandise Mart, the largest commercial building in the world, 

was completed in 1930 to furnish new quarters for the company’s 
wholesale division, then located at Adams and Wells Streets, Chicago. 
Space was provided to house numerous other wholesalers and manu- 
facturers. Officials ot the company said that the bui:ding is presently 
nearly 100% occupied by more then 900 tenants, and that its daily 
working. population is about 20,000 persons.—V. 162, p. 2274. 


Mary Lee Candies, Ine.—Registers with SEC— 


The company, which operates 34 retail stores in Michigan, Ohio, 
Indiana and West Virginia has registered with the SBC 79,228 shares 
($1 par) common stock. Herrick, Waddell & Co., Inc., are named 
underwriters. 
The shares will be sold to the public at $7.87% each, with the 
underwriters retaining $1.1242 as commission. 
. The net proceeds, estimated at $504,789, will go to Hugh D. Backus 
and Andrew Smiles, both of Detroit. Mr. Backus, who is President, 
general manager and a_ director of the company, is selling 62,181. 
shares, and Mr. Smiles, who is Treasurer, Secretary and director, 
is selling 17,047 shares. 


Maytag Co. (& Subs.)—Earnings— 
9 Months Ended Sept. 30— 1945 


944 1943 

Cost of sales and expenses________ 7,096,474 11,664,463 8,501,738 
Deprec. & amort. of fixed properties 297,063 415,501 404,115 

Operating profit $676,043 $3,012,347 $2,745,578 
Interest and dividends received____ 31,737 25,670 12,640 
Discounts earned on purchases____ 24,565 21,884 21,565 
Red. in res. for loss on accounts . 

aa $858,068 $3,089,279 $2,801,586 
Excess renego. refund over prov.___ 52,771 pee 
Sundry deductions _______________ 57,251 78,843 32,902 
Prov. for est. Fed. inc. taxes, etc. 259,500 *2,055,500 °*1,831,500 

$748,046 $917,854 $937,184 
Earnings per common share______ Nil $0.11 $0.12 


*Includes provision for excess profits taxes (in 1944) and for pos- 
sible renegotiation of Government contracts.—V. 162, p. 1172. 


Mellon Indemnity Corp. of Pittsburgh—Merger— 


See General Reinsurance Corp. af New York above. 


(The) Mengel Co., Louisville, Ky. 
Stock— 


Up to the end, of October, 5,789 shares of the company’s 5% con- 

vertible first preferred stock had been converted into 17,367 common 
shares, at the rate of three for one, it was disclosed in a report to the 
Securities and Exchange Commission. 
’ During October, 3,979 shares of preferred were converted into 11,937 
shares common, Clarence O. Meloy, Secretary-Treasurer, states. As 
of Oct. 31, the company had outstanding 74,211 shares of 5% preferred 
stock and 435,048 shares of common stock.—V. 162, p. 2396. 


Michigan Consolidated Gas Co.—Earnings— 


— Conversion of 


12 Months Ended Sept. 30— 1945 1944 
Operating revenue __.___._._----._._--__---.- $32,253,142 $32,268,959 
Gas purchased Jor 11,585,103 11,558,501 
Amortization of utility plant acquisition adjust. 63,420 63,420 
State, local and miscel. Federal taxes__.__..._ ' 2,737,491 2,649,232 
Federal income and excess profits taxes...... 4,147,293 4,967,747 

Differ. due to inclus. in consol. Fed. tax return 438,888 348,680 

Operating income ______-__--------.-----. $4,459,297 $4,419,772 

Total income 1,423,768 1,626,312 

Dividends on preferred stock__.___--__--____~ 190,000 155,000 


—V. 162, p. 1892. 


Monroe Auto Equipment Co.—New Director— 
Murray McConnell has been elected a director.—V. 162, p. 2018. 


National Dairy Products Corp.—Registers Debentures 


The corporation filed Nov. 20 with the Securities and Exchange 
Commission a registration statement covering a propused issue of 
$50,000,000 of 234% debentures due. 1970. Proceeds of the financing 
will be applied to the redemption at 105'2% of $50,600,000 of the 
corporation's 3%% debentures due 1960, the outstanding balance of 
an aggregate of $70,000,000 of funded debt sold in 1940. The redemp- 
tion funds will be made available to the holders of the 3% deben- 
tures immediately following the issue of the new debenture. As a result 
of thé financing, the capitalization of the corporation will consist 
solely of $50,000,000 234° debentures due 1970 and 6,255,247 shares 
of common stock. ; 

Goldman, Sachs & Co. and Lehman Brothers will head a public 
offering of the new debentures, after the close of the Victory Loan, 
by a group of more than 100 underwriters. 

The new debentures will be entitled to a sinking fund providing 
for the retirement of not less than 1% nor more than 2% for each 
of the first five years, not less than 2% nor more than 4% for 
each of the next five years, and not less than 3% nor more that 
6% for each of the remaining years.—-V. 162, p. 2153. 


National Fireproofing Corp.—Earnings— 
Period End. Sept.30— 1945-3 Mos.—1944 1945-—9 Mos.—1944 


$757,255 $613.871 %2.323R.799 %1,895.919 
+Cost of products sold. *693,633° °635,284 °2,212,081 *1,896,059 
Operating profit $63,622 $$21,413 $126,719 4$70,140 
Other miscell. income_- 10,640 7,925 27,307 36,863 
Total income ___-_-- $74,262 £$13.488 $154,025 $$33,278 
$Other deductions 31,708 38,167 103.351 113.144 
Prov. for depr. & depl. 52,762 51,682 155,761 154,667 
Interest on 5% cumul. : 
conv. income debent. 31,916 _ 31,916 95,749 95,749 
Net loss $42,124 $135,254 $200,835 $396,837 


*Does not include construction denertment operstions subsequent to 
. June 30, the results of which overations are shown semi-annually at 
the end of June and December. flIncluding operating, selling, ad- 


\ 


ministrative and general expenses. tLess. {Including idle plant 
expense, interest on first mortgage bonds, bond discouht amortization; 


‘ete.—V. 162, p. 1516. 


‘National Tea Co., Chicago (& Subs.)—Earnings—= 


40 Weeks Ended— Oct. 6,°45 Oct.7,'44 Oct. 9, 43 Oct. 10, 42 
*Net profit $8636,400 1$443,101 $86,643 . 183,027 
Earns. per com. share_ $0.92 . $0.61 $0.04 Nil 


*After interest, depreciation and Federal taxes, etc. Im 1945 income 
taxes (no provision for excess profits tax: were $420,000; 1944, 
$32,000; 1943, $60,000; also, in 1944, a reserve of $125,000 against 
current inventories was set up. tNo provision made for Federal mcome 
taxes in 1942. tAfter deducting loss on sales of company owned real 
estate in amount of $286,546 in 1945 and $26,118 in 1944. > 


Current Sales Higher— 
Period End. Nov. 3— 1945—4 Wks.—1944 1945—44 Wks.—1944 
$9,116,429 $7,656,733 $86,127,144 $83,728,202 


The number of stores in operation decreased from 839 in 1944 to 768 
at Nov. 3, 1945.—V. 162, p. 2186. 


Nehi Corp.—Earnings— 

9 Mos. End. Sept. 30— 1945 1944 1943 1942 
Total carns., aft. chgs. %2,25¢,562 $2,521,402 $2,538,421 $2,427,556 
Fed. & State inc. taxes 461,200 431,000 482 


Fed. excess profits tax. 998,800 1,226,700 1,287,000f 1,661,000 
Balance _.-..__.--_- $796,562 $863,702 
Earns. per com. share- $0.74 $0.80 


769,421 $766,556 
$0.69 
—V. 162, p. 1287. : 
New England Gas & Electric Association—Earnings— 
EARNINGS FOR 12 MONTHS ENDED SEPT. 30. 
(Parent Company Only) 


1945 1944 
Total income $2,678,806 $2,674,575 
Provision for taxes other than Fed. inc. taxes 2,56: 2,046 
Total other deductions from income __._-—---~-- 1,932,651 1,971,506 
Provision for Federal income taxes._--~----~-- 17,750 16,407 
/ 
CONSOLIDATED INCOME, 12 MONTHS ENDED SEPT. 30 
1945 1944 
Total’ operating: revenues... 19,853,153. 19,359,232 
Provis. for retire. of prop., plant and equip... 1,731,390 1,743,811 
Provis. for taxes other than Fed. income taxes 2,112,940 2,125,087 
Other deductions from income, subsidiaries__- 398,734 396,833 
New England Gas and Electric Association_-_- 1,932,651 1,971,508 
Net income before provis. for Ped. inc. taxes $2,085,939 $2,039,294 
Provision for Federal income taxes______-~-~- 956,326 979,681 
Weekly Output— ~ 


For the week ended Nov. 16 the Association reports electric output 
of 12,365,335 kilowatt-hours. This is a decrease of 500,293 kwh., or 
3.89% below production of 12,865,628 kwh. for the corresponding week 
a year ago. 

Gas output for the Nov. 16 week is reported at 126,624,000 cubic 
feet, a decrease of 6,943,000 cubic feet, or 5.20% below production. 
of 133,567,000 cubic feet in the corresponding week a year ago.—V. 162, 
p. 2392. 


New England Power Association—Weekly Output— 


The Association reports number of kilowatt hours available for the 
week ended Nov. 17, 1945 as 61,492,499 compared with 66,709,897 for 
the week ended Nov. 18, 1944, a decrease of 7.82%. 

Comparable figure for the week ended Nov. 10, 1945 was 62,504,709, 
a decrease of 5.22% under the corresponding week last year.—V. 162, 
p. 2397. : 


New York & Pennsylvania Co., Inc.—New Subsidiary 


Peter S. Paine, President, in a letter mailed to stockholders on 
Nov. 9, outlined a plan whereby this company, pulp and paper manu- 
facturers, would place its operating properties and certain other assets 
inte a newly formed gern ae Curtis Publishing Co. would 
purchase for cash a 30‘ stock interest. 

A special meeting of the stockholders to vote on this plan will be 
held on Mov. 28. 

The plan will not bring about any changes in the present. manage-. 
ment and the new subsidiary will have the name New York & Penn- 
syivania Co. When the plan becomes effective the entire white paper 
production of the new corporation will be sold to the Curtis Publishing 
Co., it was explained. : 

It was emphasized, however, that in addition to the manufacture of 
magazine paper the new corporation will continue to make cylinder 
and kraft specialties such as stencil board, special impregnating drab,° 
beaming paper, drab electric board and imitation press board for dis-— 
tribution through normal channels. F 


At present company's Lock Haven (Pa.) mill has an annual capacity . 


of 50,000 tons of magazine paper, but present modernization and ex- 
pansion plans are already under way which, when completed, will 
increase the production capacity of the mill to some 100,000 tons per 
year, it was said. 

In addition to changes and improvements in present equipment, the 
company announced that a new 160-inch high speed Beloijt-Fourdrinier. 
paper machine will be installed in-the Lock Haven mill. for additional 
production of magazine paper for Curtis Publishing Co. a 

The New York & Pennsylvania Co., which was founded in: 1890, 
operates a pulp mil! at Willsboro, N. Y., and a book and writing mill 
at Lock Haven, Pa. It originally operated a thirg’ mill at Johnson- 
burg, Pa., but in 1925, Castanea Paper Co., which # owned jointly and 
eoually by Curtis Publishing Co.; Crocker, Burbank & Co. Association ; 
and New York & Pennsylvania Co., took over the Johnsonburg~ mill. 

The Castanea Paper Co. was formed in 1920 and a four-machine mill 
was built at Lock Haven to make paper exclusively for Curtis Publish- 
ing Co. This mill and the Johnsonburg unit have an annual capacity 
of 127,000 tons of magazine paper, all of which goes to the “Curtis 
Publishing Co. pe 

Prior to the development of. the present plan to permit Curtis to 
make an investment in the’ plants of the company, New York é&) Penn-- 
sylvania Co. had already notified its customers that it would be: unable 
to furnish them with book and writing grades of paper after the first - 
of the year. At that time the company made known its intention of 
selling its entire production of:-~white paper to Curtis Publishing Co. 

It was announced that the arrangement with Curtis would not af-« 
fect in anv way the company's sales of kraft and cviinder specialties” 
which it will continue to distribute through normal channels. ; ; 


New York Telephone Co.—Earnings— 


Period End. Sept. 30— 1945—Month—1944 1945— 9 Mos.—1946 
Operating revenues____ 24,323,888 22,258,857 219,672,032 199,291,543 
Unoolleatible oper. rev.— 41,919 26,972 278,667 247,428 

Operating revenues.. 24,281,969 22,231,885 219,393,365 199,044,215 
14,839,664 14,314,314 135,772,136 121,932,794) 
Operating taxes 6,768,068 5,423,793 58,722,598 53,498,203" 

[Net operating income. 2,674,247 2,493,778 :24.899.691 , 23,053,018. 
Net income 2'572,665 2,318,821 21,086,149 20,889,743 
—V. 162, p. 2276. 
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Northeast Airlines, Inc-—Proposed Merger— 
See Pennsylvania-Central Airlines Corp. below.—V. 162, p. 1517. 


Nerthern States Power Co. (Del.)—Weekly Output— 

Electric output of this company for the week ended Nov. 10, 
1945, totaled 46,944,000 kwh., as compared with 45,842,000 kwh. 
for the corresponding week last year, an increase of 2.4%.—V. 
, 162, p. 2310. 


Northwestern Utilities, Ltd.—Calls 442% Bonds— 


All of the outstanding 412% first mortgage sinking fund bonds, 
‘series “‘A’’ and second series ‘‘A,”” due June 1, 1959, have been called 
for redemption on Dec. 1, next, at 103 and interest. Payment will 
be made at any branch in Canada (Yukon Territory excepted) of The 
Royal Bank of Canada.—V. 162, p.572. 


Ohio Bell Telephone Co.—Earnings— 


Period End. Sept. 30— 1945—Month—1944 1945—-9 Mos.—1944 
Operating revenues____ $6,364,961 $6,092,003 $58,434,657 $53,740,470 
Uncollectible oper. rev._ 13,539 7,763 87,907 65,372 


$6,084,240 $58,346,750 $53,675,098 


Operating revenues__ $6,351,422 
@perating expenses._.. 4,016,581 3,614,599 35,221,210 31,433,628 
Operating taxes __--__ 1,520,174 1,667,053 15,576,402 14,894,485 
‘ 
Wet operating income. $814,667 $802,588 $7,549,138 $7,346,985 
Wicome 790,511 810,512 7,311,972 17,123,934 
—V. 162, p. 1772. : 


Oliver United Filters, Inc.—Earnings— P 
“Sept.30—  1945—3 Mos.—1944  1945—12 Mos.—1944 


$29,504 $45,713 $122,374 $137,406 
$0.15 $0.09 $0.61 $0.12 
*On 198,891 Class B common shares. 


. Current assets after deducting reserves as of Sept. 30, 1945 Were 

62,245,884 including $720,989 cash. Current liabilities were $471,307, 

Pesulting in net current assets of $1,774,577, a ratio of 4.7 to 1. - 

j had 6n hand $152,827 of tax anticipation notes as an offset 
t tax liability.—V. 162. 881. 


Omnibus Corp. (& Subs.)—Earnings— 
(Consolidating Chicago Motor Coact: Co. and Fifth Avenue Coach Co.) 


« 9 Mos. End. Sept. 30— 1945 1944 
es Gperating $19,273,538 $9,664,844 
r. exps. and taxes otner than Fed. inc.__-- 8,816,111 $8,045,670 
Wet operating income ____---..____-___-_-- $1,457,426 $1,619,173 
i 545,709 594,306 
“@ther deductions 52,714 96,975 
$1,950,421 $2,116,504 
Prov. for Fed. inc. and excess profits taxes__-_ 960,112 1,052,418 
$990,308 $1,064,086 
dividends on preferred 371,948 371.948 
h dividends om common stock __._.._..__~- 485,804 485,803 
rnings per common share____-_.__._______ $0.95 $1.06 


—V. 162, p. 991. 


‘ 


NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. Howevér, they are always as near alphabetical 
Position as possible. 


' Ottawa Valley Power Co.—Partial Redemption— 


, There have been called for redemption on Dec. 1, next, $120,000 of 
4% first mortgage 25-year sinking fund bonds due Jan. 1, 1964 at 
103% and interest. Paymer.t will be made at the Bank of Montreal 
in Montreal, Toronto, Halifax, Saint John (N. B.), Quebec, Ottawa, 
Hamilton, Waterloo (Ont.), Winnipeg, Regina, Calgary and Vancouver, 
Canada.—V. 160, p. 2078. 


_ Pacific Gas & Electric Co.—New Director— 

Walter H. Sullivan has been elected a director, succeeding the late 
Paul M. Downing. 

Mr. Sullivan’s interests include directorships in the Crocker First 
National Bank, Santa Cruz Portland Cement Co., and California Pacifi¢ 
Title Insurance Co.—V. 162, p. 2311. 


. Pacific Lighting Corp. (& Subs.) —Earnings— 


. 12 Mos. End. Sept. 30— 1945 1944 1943 1942 
Gross oper. rey.__._____ $65,113,698 $63,006,305 $55,698,693 $53,479,355 
Operating expenses ___ 29,355,684 29,600,418 27,838,496 26,139,799 
Provis. for retire...____ 7,904,790 17,442,204 6,994,812 6,588,939 
‘Net oper. rev.__._____ $8,401,645 $9,016,738 $8,610,542 $9,322,400 
Other inc. (met)______ 342,127 325,793 324,803 283,437 
Total income _______ $8,743,772 $9,342,531 $3,935,345 $9,605,836 
Int. on funded debt____ 1,418,748 1,466,877 1,556,716 1,597,375 
Other interest __._____ 15,398 16,072 16,532 19,765 
Int. chgd. to constr., Cr 60,813 27.630 17,427 195,058 
“Net inc. bef. divs.... $7,370,440 $7,387,211 $7,379,524 $8,183,755 
Divs. of subsid. ______ 1,337,370 1,337,380 1,336,436 1,343,956 
ng Corp. --- $6,033,070 $6,549,832 $6,043,088 $6,839,799 
Divs. on pfd. stock____ 1,000,000 1,000,000 1,000,000 1,000,000 
Divs. on com. stock ___ 4,825,893 4,825,893 4,825,893 4,825,893 
Balance surplus $207,177 $723,939 §217,195 $1,013,906 
Per share on com. stk_ $3.13 $3.45 $3.14 $3.63 
‘ NOTE—Taxes include provision for Federal excéss profits taxes. 
CONSOLIDATED BALANCE SHEET, SEPT. 30, 1945 
ABSETS—Piant properties and franchises, $225,067,928; invest- 


ts in securities, $4,410,736; post-war refund of excess-profits taxes, 

cash, $9,185,745; U. 8. short term securities, $4,634,728; 

deferred charges, $2,291 


LIABILITIES—$5 
rest in common stock and surplus of subsidiary, $1,347; 
funded debt, $44,519;000; accounts payable, $3,085,038; accrued inter- 
eat on funded debt, $89,662; taxes accrued and Payable, $17,349,187; 
payable, $584,313; customer's deposits, $751,372; reserves for 
fetirements, $90,866,349; reserve for insurance and miscellaneous, $5,- 


§22;639; reduction surplus, $1,173,850; earned surpl 
total, $252,812,626.—V. 162, p. 678. 
Pacific Power & Light Co. (& Subs.)—Earnings— 
12 Maths Sept. 30— 1945 1944 1943 
,348,229 $7,391,674 $7,165,155 
Operating revenue dediictions_____ 6,343,612 5,421,885  41908,194 
operating revenues.________  $2,004.617 $1,969,789 $2,256,961 
Rent from lease of 44,850 (237390 (233.231 
Other income (net)... 9,534 7,867 4,457 
Gross income $2,259,001 $2,215,046 $2,494 
Met interest, etc., deductions______ 1,619, 1,466,846 
$639,997 $748.2 
$748,200 $1,223,416 


7 


~ 


dividend preferred stock, $20,000,000; common 
preferred capital stock of subsidiary; $22,287,350; - 


Packard Motor Car Co.—Earnings— 


9 Mos. End. Sept. 30-— 1945 1944 1943 1942 
$5,473,500 $18,306,131 $18,137,274 $9,548,376 
Federal inc. and excess 


profits taxes ........ 4,403,000 15,026,000 +15,088,000 6,276,000 
Net profit .___._._.__ $1,070,500 $3,280,131 $3,049,274 $3,272,376 
Dividends paid _._____ 2,248,701 1,499,134 1,499,134 1,499,134 
*Earns. per com. share $0.07 $0.22 $0.20 $0.21 


*On 15,000,000 shares of capital stock. +After deduction of $1,516,- 
000 in 1944 and $1,476,590 in 1943 for post-war tax refund. 


REDUCTION OF WAR ENGINE SHIPMENTS REFLECTED 


Sales and billings, reflecting termination of production in mid- 
September of Rolls-Royce aircraft engines and reduction of PT boat 
engine schedules, aggregate $205,018,074 for the nine-month period. 
For the same, period last year, a comparable figure was $354,503,682. 

War engines shipped also showed a corresponding decline from 20,- 
371 in 1944 to 13,435 for the 1945 period covered by the Packard report. 

“The decrease in rate of net profit is accounted for principally by 
increased excess overhead resulting from redticed manufacturing vol- 
ume and reconversion costs,’ said Geo. T. Christopher, Packard Presi- 
dent and General Manager. 


COMPLETION OF RECONVERSION ON SCHEDULE 


“The third quarter period of 1945 covered by this current statement,” 
Mr. Christopher pointed out, ‘reflects the sharp step-up in reconversion 
following completion of our largest war program, the aircraft engine 
production, and reduction of our marine engine sc les. 

“Because of the vital war importance of both type engines, these 
programs were continued following V-J Day but, at the same time, we 
plunged into quickened reconversion."’ 

The Packard President said plant reconversion was well on its way 
to completion and that automobile production, already started on new 
final assembly lines, will increase steadily toward the company’s goal 
of 200,000 cars annually. 


PIELD BEHIND 200,000 CAR GOAL 


First, 1946 Packards, shipped two weeks ago, Mr. Christopher re- 
ported, are being enthusiastically received by the company’s dealer body 
at preview showings scheduled this month in seven key eities. 

Mr. Christopher is heading a Packard executive group meeting with 
Cealers in Chicago, New York, Detroit, Atlanta, Dallas, San Francisco, 
and Los Angeles as new car shipments arrive in each city. 

“Reaction to the 1946 Clipper models from the Packard dealer group, 
during that portion of our tour already concluded,’ Mr. Christopher 
commented, ‘‘reflects the same field enthusiasm and cooperation which 
formed an important part of our decision, just before the war, to in- 
crease production and distribution to 200,000 units annually. 

“The picture of new model acceptance looks bright. Our strong cash 
position remains virtually unchanged and we are advantageously set 
to capitalize on the post-war car marketing opportunities that now 
exist.”"—V. 162, p. 2311. 


Pantasote Co., Passaic, N. J.—Registers With SEC— 


The company, which manufactures artificial leather, on Nov. 9 reg- 
istered with the SEC 100,000 shares ($1 par) common stock. Van 
Alstyne, Noel & Co. was named as the principal underwriter. 

The securities are being sold by four New York stockholders, viz.: 
Charles A. Wyman, 22,108 shares; Henry W. Wyman, Vice-President 
of the company, 22,109; Lillian R. Russell, 22,108 shares, and Hans 
Wyman, President and director of the company, 33,675 shares. 

The price to the public will be $5.75 per share, with the under- 
writers retaining 90 cents as commission. 


Paraffine Companies, Inc. (& Subs.) —Earnings— 


3 Mos. End. Sept. 30-—— 1945 1944 1943 1942 
. £ eee $370,911 $449,906 $425,602 $411,268 
Earnings per share on vi 

common stock _____. $0.70 $0.90 $0.84 $0.81 


*After depreciation, amortization, Federal income taxes and Federal 
excess profits taxes of $224,937 in 1945, $670,574 in 1944, $407,239 
in 1943 and $365,099 in 1942.—V. 161, p. 2790. 


Paramount Pictures, Inc.—Estimated Earnings— 


~——-—Quarter Ended———- -—-—-9 Mos. Ended - 
Sept. 29, '45 Sept. 30, 44 Sept. 29, 45 Sept. 30, 44 
*Net earnings _....___ $5,354,000 $4,581,000 $13,841,000 $12,476,000 
tEarns. per com. share $1.43 $1.22 $3.69 $3.32 


"After interest and all charges including estimated provision for 
all Federal normal and excess profits taxes. These amounts include: 
$1,270,000 representing the corporation’s direct and indirect net in- 
terest as a stockholder in the combined undistributed earnings for 
the quarter ended Sept. 30, 1945 of partially owned non-consolidated 
subsidiaries, as compared with $1,261,000 in the corresponding three 
months of 1944; and $2,868,000 in the first nine months of 1945, 
as against $2,797,000 in the same period in 1944. +On the 3,752,136 
shares of common stock outstanding. 


Declares Regular Common Dividend— 


The directors on Nov. 15 declared the regular quarterly dividend 
of 50 cents per share on the common. stock, payable Dec. 21 to 
holders of record Nov. 30, making $2 per share for the year 1945, 
against $1.80 in 1944. 


Continues Debt Reduction Program—Retires $3,000,000 
Debentures— 


The directors on Nov. 15 also authorized the retirement at par 
of the remaining $3,000,000 of the company’s outstanding 3’: de- 
bentures due 1952-1954. This payment will make a total of $9,000,000 
reduction of interest bearing obligations of the company and con- 
solidated subsidiaries since Jan. 1, 1945, leaving outstanding $7,000,- 
000 of company debt, consisting of $5,000,000 of notes due 1947-1951 
and $2,000,000 of convertible notes due 1951, also approximately 
$5,300,000 of Canadian theatre Subsidiary debt payable in Canadian 


funds. All domestic consolidated bsid 
on su jary funded or bank debt, 


been paid in full. 


It was further announced that the com 1 
debt reduction program in 1946. 


.To Operate in Cuba— 


According to a news dispatch from Havana, Cuba, this corporation 

be in that country, which will 
: rect administration. Of these, eight are loca 

Havana and thies in Camaguey.—V. 162, p. 1288. ee 


Period— 


(The) Patkersburg Rig & Reel Co. (& Subs.)—Earns. - 


e 2 Months Ended Sept. 30— 1945 1944 1943 
$8,335,965 $10,803,909 $11,310,528 
Cost of goods sold... 6,381,789 7,998,238 8, 9,286 
Sélling, warehouse & adminis. exps. 1,042,1 962,493 864,851 
Profit from operations... $912,029 $1,842,178 $2,376,390 
Income credits 28,342 31,482 - 35, 
Gfoss income $940,371 $1,873,660 $2,412,168 
Income charges ._..-.-.-.._______ 7,655 13,335 13,896 
$932,716 $1,860,325 $2,398,272 - 
Prov. for Fed. & State income and : 
excess profits 458,195 1,284,061 1,627,283 
Provision for contingencies________ 94,500. 107,000 200,000 
$380,021 $469,264 $570,988 
Earnings per common share_-_____ $1.52 $2.01 $2.57 


NOTE—(1) No provision has been deemed necessary for renegotiation 
in respect to Government business completed thus far in 1945. 

(2) Renégotiation of company’s 1944 war contracts has been com- 
pleted, resulting in a reduction in aggregate prices of $169,875. There 
was a proportionate reduction in taxes of $161,941, leaving a cash 
refund to be made of $7,933 and loss of post-war tax credit of $15,- 


the Paramount Building, New York, has now 


073. The net cost of $23,006 has been charged against the amount 
reserved from i944 income for that purpose. 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1945 

ASSETS—Cash on hand and demand deposits, $855,115; notes and 
accounts receivable, $876,908; inventories, $3,600,523; property, plant, 
ond equipment (net), $1,628,864; deferred charges, $18,307; total, $6,- 

LIABILITIES—-Note payable bank, due July 31, 1946, $187,500; ace 
counts payable, $145,855; accrued accounts, $693,419; reserve for con- 
tingencies, $486,512; $5.50 preferred stock (24,000 shares no par), 
$2,400,000; common stock ($1 par), $182,000; capital surplus, donated 
earned surplus, $2,402,511; total, $6,979,717.— 


Penn Mutual Life Insurance Co., Philadelphia—Passed 
Billion in Assets— { 
It is announced that this company has passed the billion dollar mark 


in assets for the first time in its history and has joined ranks with 
the big ten life insurance companies of the world whose individua 
assets are over $1,000,000,000. This total represents an increase 0 
over $50,000,000 in Penn Mutual assets during 1945, according to 
John A. Stevenson, President. ‘ 

In passing the billion dollar mark, the Penn Mutual—now in it# 
99th year—also qualifies for listing with 43 top-ranking business firms 
in the United States.with total resources of one billion dollars or more, 

Assets of the company shown in the first annual report in 1848 
were $31,858. At that time the company had issued 418 policies cOife 
pared with i 673,232 policies and annuity contracts in force today. 
—V. 162, p. 881. 


Penn Rivet Corp.—To Vote on Dissolution— 


The direciors have adopted a resolution to the effect that it ig 
deemed advisable that the corporation be dissolved. A special meeting 
of the stockholders will be held on Nov. 28 for the purpose of takin 
action on this resolution and on approving the distribution among thé 
stockholders of the assets of the corporation available should the cor- 


poration be dissolved. Only stockholders of record at the close of 


business on Nov. 7, 1945, will be entitled to vote at said stockholdérs’ 
meeting.—V. 162, p. 1174. 


Pennsylvania-Central Aimines Corp.—Proposed Mer- 
ger— ‘ 
The merger of this corporation and Northeast Airlines, Inc., wa 
authorized on Nov. 10 by the directorates of both organizations, ac- 
cording to PCA President C. Bedell Monro and Paul F. Collins, head of 
Northeast. The merger will be accomplished by the issuance of one- 
half a share of PCA stock for each outstanding share of Northeast 
stock. 
As a result of this merger, which must yet obtain formal approval 
of the Civil Aeronautics Board, as well as the stockholders of each air 
line, the routes, equipment and identity of Northeast Airlines wi 
be fused into the PCA system. Pending the necessary approval, each 
airline will continue to operate independently over the territory it 

now serves. 

The combined equipment of the merger airline would result in & 
fleet of 34 DC-3 type planes, each seating 21 passengers, and a fleet 
of 16 four-engine skygiants, 12 of which will accommodate 56 passen- 
gers each, and four with a 60-passenger capacity each. These larger 
and faster ships are being converted at present and the first of these 
is promised to be put into early operation by both PCA and Northeast, 
These will be supplemented by new equipment now on order by both 
airlines.—V. 162, p. 2311. 


Pennsylvania-Dixie Cement Corp. (& Subs.)—Earnings 


12 Mos. End. Sept. 30— 1945 1944 1943 1942 
Sales, less cash discts. 

and allowances ___. $4,322,855 $5,586,731 $8,920,793 $11,429,264 
Cost of sales, 4,763,665 5,214,006 6,908,689 8,229,578 
Provision for depletion 

-and depreciation 479,790 493,382 508,444 509,743 

Profit fr. operations. +$920,600 +$120,657 $1,503,660 $2,689,943 
Other incéme —...-..- 10,383 89,236 74,328 5,763 

Total income *+$910,217 +$31,421 $1,577,988 $2,695,706 
Interest on funded debt 122,567 109,816 180,289 09,648 
Res. for Fed. inc. taxes. ©Cx568,490 Cr32,500 *743,000 *1,099,850 
Fed. inc. & surtax sub- 

sidiary company -- .- 4,500 - 

+$468,490 +$108,737 $654,699 $872,708 

“Includes excess profits taxes. Deficit. {Not including $385,382 


charged to special reserve. 


CONSOLIDATED BALANCE SHEET AS AT SEPT. 30, 1945 

ASSETS—Cash, $2,071,472; notes and accounts receivable (less Te 
serves), $483,466; inventories, $1,249,960; U. S. Government securities, 
on deposit with State Workmen's Compensation Commissions, $35,000; 
cash on deposit with trustee, $73,811; estimated refundable portion of 
Federal taxes paid on income for 1942 and 1943, $1,010,000; fixed 
assets (net), $5,955,518; investment in foreign subsidiary whose only 
asset is land, less reserve, $99,000; deferred charges to future opera- 
tions, $218,773; total, $11,197,000. 

LIABILITIES—Notes payable, $400,000; accounts payable (trade), 
$346,342: accrued liabilities—wages, taxes, interest, etc., $297,166; 
provision for Federal income tax and surtax, $52,592; first mortgage 
bonds, 344% series due 1947-1953, $2,850,000; reserve for self-insur- 
ance +Workmmen’s Compensation), $252,158; $7 preferred stock (121,- 
200 shares no par), $3,02¢,000; common stock (400,000 shares no perl 
$400,000; capital :urplus, $951,936; earned surplus, $2,616,806; total, 
$11,197.600.—V. 162, p. 2311. 


‘Pennsylvania Glass Sand Corp. (& Subs.)—Earnings— 


9 Months Ended Sept. 30— 1945 1944 1943 
Earnings before $1,167,078 $1,30}.855 $1,426,108 
Income & excess profits taxes____ 767,858 884,964 688 

70,416 

Earnings per common share__---- $0.88 $0.93 $1.10 


—V. 162, p. 2187. 
Pennsylvania RR.—Calls $585,000 of Bonds— 


10212 
The company has called for redemption on Jan. 1, next, at 

and ititerest, $585,000 of general mortgage 3%» bonds, series F, 7 
Jan. 1, 1985. Payment will be made at the office of the gn te 
Philadelphia, Pa., or 380 Seventh Ave:, New York, N. Y.—V. . 3 
p. 2188. 


Pfeiffer Brewing Co.—Earnings— 


. End. Sept. 30-— 1945 1944 1943 1942 
$359,242 $330,621 $404,037 $331,846 
tEarns. per share__-_- $0.84 $0.77 $0.94 $0. 


‘ e and 

*After provisicn for depreciation and estimated Federal income d 
excess eaten taxes. Tne provision for estimated Federal taxes et 
the nine months of 1945 amounted to $500,000; 1944, $306,000; 1943, _ 


$402,000; 1942, $227,231. +On 429,453 shares (no par).—V. 161, 
p. 2791. 

Philadelphia Dairy Products Co., Inc. (& Subs.) — 
Earnings— 


1945—-12 Mos.—1944 


45—9 Mos.—1944 
Period End. Sept. 30— 19 . $654,049 $639,294 


*Net income $587,619 $642,428 
*Aiter all charges and taxes.—V. 162, p. 1175. 


Philadelphia Electric Co— Weekly Output— 

The electric output for this company and its subsidiaries for e 
week ended Nov. 17, 1945, amounted to 126,089,000 kwh., a decrease 
of 7,515,000 kwh., or 5.6% from the corresponding week of last year. 
—V. 162, p. 2398. 
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Philadelphia Transportation Co.—Tenders Sought— 


_.. The Pidelity-Philadelphia Trust Ce., 135 South Broad St., trustee, 
Philadelphia, Pa., will, up to and including Dec. 15, 1945, receive bids | 
for the sale to it of consolidated mortgage 3‘c-6‘c bonds, series A, 
due Jan. 1, 2039, to an amount sufficient to exhaust the sum. of 
$96,853 at prices not to exceed 100 and interest to Jan. 1, 1946. _ 


‘Registers $7,000,000 Bonds With SEC— 


Company on Nov. 21 registered $7,000,000 of new first and refund- . 
img mortgage bonds, series B with the SEC and named Drexel & Co. . 
as the head of the investment banking group underwriting the offéring. - 
The interest rate on the new issue will be filed by amendment. » 

With the proceeds and other funds the company intends to redeem - 
$6,482,000 of Philadelphia Rapid Transit Co. sinking fund bonds due 
in 1962 and $1,897,800 of its first and refunding mortgage bonds, 
series A.—V. 162, p. 2022. 


Procter & Gamble Co. (& Subs.)—Earnings— 


3 Mos. End. Sept. 30— *1945 *1944 71943 
tConsol. net profit after 

depreciation, Federal 

ete: $3,777,263 $4,820,996 $5,153,397 $4,515,649 
Earnings per share on 


"common stock $0.58 $0.73 $0.78 $0.68 - 
*Excludes earnings of Procter & Gamble. Defense Corp. and earn- 
ings of English and. Canadian companies except as they have been 
made available in this country in U. 8. Funds. 
In arriving at this figure, provision has been made for Federal | 
income taxes of $2,683,000 in 1945; $3,457,0CO0 in 1944; $4,901,500 in 


*1942 


1943 and $3,600,000 in 1942.—V. 162, p. 1518. 


Provident Mutual Life Insurance Co. of Philadelphia 
pong Continue Current Dividend and Interest Rates in 


, The current dividend scale for policies of this company will be o** 


continued threughout 1946, according to Albert Linten, President. 
The interest rate of 3%“e now being -paid on policy proceeds left . 


with the company at interest will also be continued, he said—V. 162, - 


p. 1895. 


Public Service Co. of Indiana, Inc.—New Director— : 


Garland J. Oglebay, Vice-President, veteran of 35 years of service 
with this company, has been elected a director, 
Schiesz, resigned, now President of Indiana 
Inc.—V. 162, p. 1518. 


Puget Sound Power & Light Ce. (& Subs.)—Earnings 


. Period Ended Sept. 30— 1945—Month 1944 1945—-12 Mos. 1944 
Operating revenues__.__ $2,278,047 $2,146,887 $28,052,365 $26,202,527 


Gas & Water Co., 


succeeding L. B. © 


has been suspended since Dec. 7, 1941. The Siam terminal is oper- | 


_ ated by the Siam Telegraph Administration. 


914517 833,616 10,911,690 10,347,982 - 
Maintenance 145,662 139,787 1,785,095: 1,728,209 
Depreciation _____ DS 139,265 123,845 1,642,421 1,557,237 
Fed, income taxes_____ 323.825 282,051 4,201,198 3,215,903 
tame .......-.. 263,208 250,439 3,032,739 2,911,668 
Net oper. revs..____- $491,570 $517,149 $6,479,222 $6,441,528 

Oth. inc. deducts.—net 4,367 14,698 112,512 41,986 © 

$487,203 $502,451 $6,366,710 $6,399,542 
Inter. and amort. _____ 190,421 192,265 2,291,677 2,367,392 
Bal. bef. spec. tax sev. $296,772 $310,166 $4,075,033 $4,032,150 
*Reduc. of Fed. inc. tax Cr88,687 Cr323,765 Cri,171,547 
are $296,772 $398,853 $4,398,798 $5,203,697 


687,500 
*Resulting from ‘carry-over’ of excess profits tax credit. 


New Offer May Be Made for Properties— 


Negotiations to bring about the purchase of this company by public 
utility districts in the area have not been dropped, according to a 
statement by Guy C. Myers, agent for the districts seeking to buy the 
company's properties. 

It is understood that a new or amended offer with a new or ex- 
tended time limit would be presented to the company for submission 
to its stockholders. The original offer expired Nov. 10.—V. 162, p. 2023. 


Public Utility Engineering & Service Corp.—Output— 


Electric output of the operating companies served by this Cor- 
poration for the week ended Nov. 10, 1945, totaled. 182,085,000 kwh., 
as compared with 198,397,000 kwh. for the corresponding wéek last 

year, a decrease of 8.2% .—V. 162, p. 2312. 


Quaker State Oil Refining Corp. (& Subs.)—Earnings 
Period End. Sept. 30— 1945—3 Mos.—1944 19459 Mos.—1944 


$6,907,285 $7,020,936 $23,482,757 $22,528,488 


687,500 


- Net sales (excl. of inter- 


company sales) _____ 
Cost of sales (excl. 


depreciation) _.__.___ 4,770,937 5,110,142 16,109,331 16,578,884 
Sell., edm. & gen. exps. 943,360 804,030 2,779,049 2,468,852 

Gross profit _.--.._. $1,192,988 $1,106,764 $4,594,376 $3,480,752 
Other income Dr33,719 317,551 51,352 588,630 

Total income $1,159,269 $1.424,315 $4,645,729 $4,069,382 
Deprec. and 520,575 356,098 1,607,064 836,507 
State income tax. _- 16,900 26,900 84,250 81,900 
. Federal income tax_- 191,749 186,600 565,549 552,600 
Fed. excess profits tax 173,700 *524,700 1,431,000 °*1,586,700 
Provision for war and 

Farnings per share____ $0.28 $0.29 $1.03 $0.90 


*After a€duction for war and post-war contingencies. 


Note—No provision made for renegotiation but it is believed that the 
amcunts to be refunded, if any, will not be material—V. 162, p. 817. 


R. C. A. Communications, Inc.—Earnings— 
Period End. Sept. 30— 1945—-Month—1944 1945—9 Mos.—1944 


Operating revenues-___ $1,257,500 . $815,629 $9,942,720 $6,823,948 
Total oper. deductions_ 631,270 489,850 5,169,343 4,195,649 
_ Net oper. revenues__ $626,230 $325,759 $4,773,377 $2,628,299 
Other communica. inc._ 25,973 29,743 190,279 196,802 
Operating income -__ $652,203 $355,502 $4,963,656 $2,819,101 
Ordinary income—non- 
communication ______ Dr5,465 Cr438 Dr37,333 Dr37,653 
Gross ordinary inc._- $646,738 $355,940 $4,926,323 $2,781,448 
Deducts. from ord. inc. 8,609 7,631 93,205 97,361 
_ Net ordinary income_ $638,129 $348,309 $4,833,118 $2,684,087 
Extraord. inc.—credits_ 122,157 2,919 
Extraord. inc.—charges 9,552 161 88,699 8,213 
Net income $629,184 $348,148 $4,866,576 $2,672.793 
Deducts. from net inc._ 460,500 266,450 3,539,840 1,994,250 
Net income transf. to : 
earned surplus_____ $168,684 $81,698 $1,326,736 $684,543 


_ Restores Radiotelegraph Circuit Between Manila and 
Bangkok— 
Restoration of the radiotelegraph circuit between Manila and Bang- 


kok, Siam (formerly Thailand), was announced on Nov. 14 by Thompson 
H. Mitchell, Vice-President and General Manager. Service te Bangkok 


In recent weeks, RCA Communications has been transmitting mes- 


Sages to Bangkok by way of Switzerland —vV. 162, p. 2312 
Radiomarine Corp. ef America—Earnings— 


Period End. Sept. 30— 1945—Month—1944 1945—9 Mos.—1944 
Operating revenues____ $52,844 $45,891 $444,211 » 
Operating éxpenses____ 74,359 81,362 - 662,789 726,866 

Net operating deficit_ $21,515 $35,471 $218,578 $323,366 
Other communica. inc. —______ 1,400 7,325 12,600 

Operating deficit_____ $21,515 $34,071 $211,253 $310,766 
Ordinary income—non- 

communication 63,427 182,354 829,284 1,735,691 

Gross ordinary ine.__ $41,912 $148,283 $618,031 $1,424,925 
Deductions from. ordi- 

nary income --__-__- 3,148 112 42,245 20,728 

Net ordinary income_- $38,764 $148,171 $575,786 $1,404,197 

Net income __-.-_-_~ $38,764 $148,171 $575,786 $1,407,447 
Deducts. from net ‘inc._ 24,670 119,506 404,210 1,130,554 - 

Net income transf. to ae 

$14,094 $28,665 $171,576 $276,893 — 


earned surplus____-_ 
—V. 162, p. 2023... 


Kaifway Express Agency, Ine —Official Returns— 


John C. Bmery, formerly a Commander in the Naval Reserve, has . 


returned te the Railway Express Agency te become executive represen- 


tative on the President's staff, it was announced on Nov.-13.—V. 162, 


p. 2312. 


Red Keck Bottlers, Ine—Stock Option Approved— 

The steckhelders on Nov. 20 ratified a propesal to grant to the 
Red Rock Eastern Corp. an option to purchase 100,000 shares of 
the common stock of Red Rock Bottlers, Inc., at $14 per share the 
first three years, at $15 the fourth year and at $16 the fifth year. 
See also V. 162, p. 2023. 


Rheem Manufacturing Co—Calls 334% Debentures— 


-. The cempany has called for redemption on Dec. 31, next, all of 
the then outstanding: $1,775,000 334° debentures. 

Funds.for this redemption will be provided by a $2,000,000 214% 
ten-year loan arranged by the Bank of America N. T. & S. A. The 
terms of the: loan will require a minimum retirement of $150,000 
annually and that Rheem maintain at. least $3,000,000 of net current 
assets and an earned surplus of not less than $1,908,036. 
company recently, filed with the Securities and Exchange Commission 
unaudited figures as of July 31, 1945 indicating net current assets 
of $6,052,636 and earned surplus of $3,363,226. 

The debentures being retired were initially outstanding in the 
amount of $2,000,000 and were privately sold in June 1944 through 
Blyth & Co., Inc. to a group of banks and insurance companies.— 
V. 162, p. 2189. 


Richfield Oil Corp. (& Subs.)—Earnings— ' 

9 Months Ended Sept. 36— 1945 1944 1943 
tSales $68,651,840 $56,406,133 $50,954,114 
281,140 432,924 702,545 


Gross revenue 


Cost of sales and services___-_- _ 42,451,988 34,981,565 32,786,057 
Sell., adm. and general exps..___-_ 7,334,376 6,381,792 6,546,311 
Deprec., dep]. and amort. ..__-.__ . 7,990,438 5,678,721 4,978,705 
Dry hole losses and ebandon______ 2,559,261 2,023,313 853,017 
Non-operating income (net)_--_-_~ 185,134 78,468 16,789 
_ Int. on notes pay. and advances__ 125,598 79,099 120, 
Fed. inc. & exc. profs. taxes ‘est.) 5,100,000' 4,600,000 4,000,000 
*Barnings’ per $0.84 $0.70 $0. 


*On 4,010,000 shares of capital stock. 
tExclusive cf state and -Federal gasoline and oil taxes.—V. 162, 
p. 992. 


Ritter Co., Inc.—Earnings— 


Period End. Sept. 30-— 1945—-3 Mos.-—1944 1945—-9 Mos.—1944 


+$153,959 $195,678 $170,392 $1,215,056 
- Prov. for Fed. income & 
cap. stock and State 
franchise taxes Cr95,000 110,500 100,000 946,500 
Net inceme -...-..--. +$58,959 $85,198 $70,391 $268,556 
' *After reserve and other charges. tLoss. 


Note—Depreciation amounted to $18,750 and $28,290 for the third 
quarter of 1945 and 1944 and $69,150 and $84,870 for the nine months 
of 1945 and 1944 respectively. 


E. J. Ries, President, states in part: 

The figures of net loss for the third quarter and of net income for 
the nine months’ period of this year are subject to an additional 
adjustment at the end of the year through the operation of the pro- 


- vision in the Revenue Act of 1942, which permits the portion of a 


company’s excess profits tax credit which is unused in any one year, 


- to be carried back for a maximum of two years and to be applied to 


the reduction of excess profits taxes previously paid. As of Sept. 30, 
1945, the net credit, so created out of excess profits taxes paid on 


- account of 1943 operations, amounted to approximately $147,000. This 


- amount will change at the end of the year, increasing in the event 


- that operations for the fourth quarter result in a net loss, and 


decreasing in the event of a net profit for that period. 
Shipments during the third quarter of 1946 were 40.54’ less than 
those for the third quarter of 1944, while shipments for the first 


_nine months of 1945 were 30.67‘ less than those for the same period 


a year ago. . 
Current Assets amcunted to $5,234,204 on Sept. 30, 1945, including 


cash end government securities of $3,090,299. Current Liabilities on 


30, 1945, including provision for Federal and other taxes, 
amounted to $1,420,355, a ratio of 3.69 to 1.—V. 160, p. 2488; V. 162, 
p. 680. 


Rome Cable Corp.—Earnings— 

Period End. Sept. 30— 1945—-3 Mos.— 1944 
*Net profit $49,671 $132,652 $171,773 $256,622 
Earnings per share__-- $0.26 $0.70 $0.90 $1.36 

*After depreciation and all charges including provision for Federal 
taxes. 

The above figures are net after including a provision of $377,500 


1945-6 Mos.—1944 


for estimated normal ‘and excess profits taxes in the 1945 six months 


total compared with $1,147,300 in the 1944 six months total—V. 162, 


- p. 1929 


(The) Ruberoid Ce. (& Subs.) —Earnings— 
Period End. Sept. 30— 1945—3 Mos.—1944 1945—9 Mos.—1944 


$8,030,399 $7,379,605 $22,677,279 $21,506,555 
182,102 185,429 523,822 543,760 
tEarns. per share_____ $0.46 $0.47 $1.32 $1.37 


tBased on 397,806 shares.—V. 162, p. 1519. 


The . 


$68,932,980 $56,839,057 $51,656,659 


RR. Co.—September Earnings— 


Rutland 
. (Includes Corporate and Trustees’ Accounts) 


Period End. Sept. 30— 1945—Month—1944 
Railway oper. revs.____ 520 $469,524 $3,890,657 $3,780,509 
Railway oper. exps.___ 402,155 398,484 3,668,530 3,920,437 
Net revenue from ry. : 
operations $28,365 $71,040 $222,327 $269,080 
Railway tax aeccruals__ 24,286 26,473 238,708 227,699 
Equip. rents (net Dr)__ 7,684 4,997 47,013 23,085 
Jt. facil. rents (net.Cr) 2,080 2,726 25,844 
Net ry. oper. income . $$1,525 $43,296 $$43,048 $44,150 
Other income 27,139 72; . 61,344 
Misc. deductions ______ 11,527 _ 1,685 103,024 5,346 
*Total fixed charges__ 33,426 33,425 300,878 300,845 
Net deficit ..-...--- $8,430 $35,325 ($374,856 
*Includes interest accrued on outstanding bonds, but unpaid, ted 
income. {Deficit.—V. 162, p. 2312. ‘ 


St. Louis, Recky Mountain & Pacific Co—Earnings— 


Period End. Sept. 30— 1945—3 Mos.—1944 1945—-12 Mos.—1944 
Gross earnings $663,712 .897 $2,489,081 $2,752,654 
Cost, exps. and taxes__ 504,630 432,149 1,908,787 1,887,609 
Interest charges 18,723 19,213 76,212 79,298 
Deprec. and depletion__ 27,412 25,114 106,363 101 A246 
Prev. for Federal taxes 45,200 32,100 125,500: 249,500 
Net income after Fed. ' 
$67,748 $48,322 $272,218 $434,732 
—V. 162, p. 608. 
Savannah Electrie & Power Co.—Earnings— ? 
Period Ended Sept.30— 1945-——Month—1944 1945—12 1944 
Operating revenues $390,788 $426,302 $4,992,814 4393 
Gpebatiow® .......-... 200,822 202,174 2,474,393 2,343,037 
Maintenance 27,406 24,253 359,052 270,933 
General taxes _______- 26,104 28,026 306,246. 328,393 
Fed. normal and surfax 32006 16,803 119,992 113,498 
Fed: excess profits tax_ 54,300 59,686 632,332 
Retire. res. accruals and 
amort. of excess over 
orig. cost of util. pit. 43,658 34,158 495,353 409,977 
Util. oper. inc.._.--- $32,296 $67,201 $605,464 $769,604 
Other income— net_.-_ bri,153 Dr123 11,949 21,288 
Gress income $31,143 $67,078 $617,414 
Ineome deductions --- 2,1 31,536 ‘ 389,178 
Net income ----- $8,977 $35,541 $287,661 $401,713 
Dividends Declared: 
6% preferred stock 600 60, 
Debenture stocks _- 84,497 149,114 
Common steck 4 


—V. 162, p. 2024. ’ 


Scott Paper Co. (& Subs.)—Earnings— . 
Sept. 29, °45 Sept. 30,°44 Oct. 2, °49 


9 Months Ended— 
Net sales —- $26,759,275 $23,594,919 $23,327,848 
Cost of goods sold ___.----------- 20,510,414 17,804,887 17,290,829 
Distrib., admin. and gen. exps., 

inel. freight paid on goods sold 3,922,383 3,525,265 3,708,492 

Earnings before $2,453,542 $2,370,328 ,399,994 
Prov. for Fed. & State inc. taxes 860,067 313,568 901,513 
*Provis. for Fed. excess prof. tax_ 323,060 393,025 307,743 

Net earnings ---- $1,270,415 $1,163,735 $1,190,738 
Dividends on preferred shares___ 190,510 190,509 192,119 

Net earnings for com. shares__-._ $1,079,905 $973,226 $998,619 
+Earns. per com. share $1.47 $1. 
Divs. paid per com. sharé____---- 1.35 1.35 1.38 


*10% post-war credit deducted. *tBased on 667,942 common shefes, 
—V. 162, p. 1400. ; 


Seaboard Oil Co. of Delaware (& Subs.) —Earnings— 


9 months Ended. Sept. 30— 1945- ' 1944 1943: 
Operating revenue --_.----------- $3,123,476 $3,224,449 $2,734,893 
Operating ‘and gen. expenses__.... 1,148,865 1,043,526 947,284 

Prov. for intang. drilling and devel- 

Interest on bank loans____-------- 14,883 18,220 21,120 
Prov. for deplet., amortiz., etc.____ 510,473 593,401 646,129 
Prov. for ------ 8,000 8,000 
Prov. for Federal income taxes.._.- ------ 60,000 100,000 

Earnings per $0 $0. $0.37 


As of Sept. 30, 1945, current assets totaled $5,258.447 and curren 
liabilities amounted to $2,191,064.—V. 162, p. 716. : 


Sears, Roebuck & Co.—October Sales Up 5.3%— 


Per. End. Oct. 31— 1945—Month—1944 1945—9 Mos.—1944 
$107,408,775 $102,023,805 $729,429,348 $711,382,330 


(R. B.) Semler, Inc.—To Pay Extra Dividend— 


The directors on Nov. 20 declared the regular quarterly dividend 
of 20 cents per share on the common stock par $1, payable Dee, 
11 to holders of record Dec. 1, and an extra dividend of 20 cents, 
payable Jan. 12, 1946 to holders of record Jan. 2, 1946. A dis- 
tribution of 20 cents was made on Sept. 11, last, as compared with 
15 cents per share on March 12 and June 11, 1945.—V. 162, p. 21 


Sharon Steel Corp.—Buys Farrell Works— > 


The corporation has purchased the mills and properties of the 
Farrell (Pa.) works of Carnegie-Illinois Steel Corp. a subsidiary of 
the United States Steel Corp. These properties are immediately ad- 


jacent to the finishing units of the Sharon company here. 


The property includes two blast furnaces with a capacity of 520,000 
tons, and 15 open-hearth steel making furnaces, with a capacity o£ 
750,000 tons of ingot: per year. In addition there is a storage yard 
which can handle 750,000 tons of ore, with all modern facilities;,& 
250-ton mixer in the open-hearth furnaces and a sintering plant 
with a capacity of 375-tons daily in the blast furnace departments 

In the semi-finished department, the Farrell works has a 36-ineh 
blooming mill equipped with a full complement of soaking pits. ‘Tila 
is followed by four stands of a 24-inch mill and eight stands of sn 
18-inch mill for producing slabs, biljets, sheet bars, tube rounds and ©& 
number of other semi-finished material. The mills are on a tracé 
of 591 acres. 

Included in the purchase are three office buildings, and extensive 
structures known as the ordnance plant formerly operated by the 
American Sheet & Tin Plate Co. These buildings have cranes smd 


other facilities required in steel plants and are more than 3,500 Test @ 


in length. The —_ yocwery will be taken over by Sharon 
Corp. at midnight 

4 announcing the purchase, Henry A. Roemer, President, stated 
that “with the Farrell works right in our back yard, so to speak, 
the company will be in a much stronger competitive position for the 
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production of semi-finished steel to be used in the finishing mills of 
Sharon and in its subsidiaries at Niles, Ohio and Detroit, Mich’ 

Currently Sharon is bringing the semi-iinished material from its 
furnaces and milis at Lowellville, Ohio, 26 miles away. Mr. Roemer 
said that many economies in operation will result from the acquisition 
and that one saving alone will be approximately $250,000 a year for 
the freight transportation from Lowellville to Sharon. . 

It is planned to shut down the Lowellville plant, the ‘“‘Mary” blast 
furnace of which is 100 years old, when the Farrell works starts 
operating. Negotiations are in progress for the sale of that plant and 


the management hopes they will be completed by the end of this year. 
—V. 162, p. 717. 
(W. A.) Sheaffer Pen Co.—Earnings— - 

6 Months Ended Avg. 31— 1945 1944 1943 
*Net tmcome +$352,727 $502,659 $536,269 
Mo. of capita! shares___----------- 156,121 160,000 158,519 
Earnings per share_-__------------ $2.26 $3.14 $3.38 


*After charges and taxes. ‘tAfter use of $200,000 of the $644,000 
reserve for war production contingencies and post-war adjustments.— 
Vv. 162, p. 818. 


Sierra Pacific Power Company—Earnings— 
Period End. Sept.30—  1945—Month—1944 1945—12 Mos.—1944 


Operating revenues __- £255,942 $246,649 $2,748,057 $2,657,420 
93,215 103,348 1,053,209 1,011,877 
Maintenance ------.--- 15,671 22,412 197,052 165,402 
General taxes -.------- 22,836 21,907 264,061 248,096 
Fed. normal and surtax 23,300 23,000 278,000 264,949 
Fed. excess profits tax 27,000 7,790 119,000 136,250 
Retire. res. accruals__ 14,122 14,031 172,549 167,767 

ener, iné. ..... $59,796 $54,160 $664,186 $663,079 
Other income—net---_-_- 266 7,389 8,434 

Gross income --_---- $60,063 $54,558 $671,575 $671,513 
Income deductions (net) 9,165 %,700 106,702 105,173 

Met income ------.--- $50,898 $45,857 $564,873 $566,339 
Preferred dividends ___.......--.------------ 210,000 210,000 
@ividends 317,217 315,550 


—V. 162, p. 2024. 


Simonds Saw & Steel Co. (& Subs.)—Earnings— 


9 Mos. End. Sept. 30— 1945 1944 1943 1942 
$ $ $ 

Gross sales, less discts. 17,306,627 *19,278,626 21,794,970 19,871,301 
* Cost of goods sold_.__. 12,006,968 13,167,043 13,994,928 11,787,368 
Selling expenses --.._- 1,972,567 1,885,397 1,806,494 1,566,640 
. & adminis. exps. 563,834 542,914 544,236 516,784 
Profit from oper.___ 2,763,259 3,683,272 5,440,311 5,993,584 
Other income __----- 85,719 76,608 81,398 50,783 
Total profit -___--_- 2,848,978 3,759,880 5,530,710 6,044,368 
Other charges —__--__-- 57,560 65,733 5,575 677,610 
Fed. & Can. inc. taxes_ 1,844,950 2,598,050 3,996,700 4,187,124 
Consol. net income__ 946,468 1,096,098 1,228,435 1,179,634 
Common dividends ____ 695,800 596,400 596,400 596,400 
tBarns. per com. share $1.90 $2.20 $2.47 $2.37 


*After deducting $223,937 in 1945 and $491,834 in 1944 for provision 
for partial payment to U. 8. Government, on account of renegotiation 
ef war contracts. ‘On 497,000 outstanding common shares. 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1945 
ASSETS—Cash, $3,089,548; Government securities, $2,001,732; ac- 
mts and notes receivable (current), $1,658,710; inventories, $3,926,- 
1;. prepaid and deferred items, $173,054; notes. and accounts re- 
@ivable (not current), $22,425; estimated post-war refunds of excess 


fits tax, $1,060,776; investment in common stock of partly owned 
t vo 'y, at-equity in underlying net assets as shown by subsidiary’s 


, $861,936; real estate, tools and machinery, and equipment, at 
eest (after depreciation reserves of $5,670,416), $4,154,088; total, $16, 
a ITIES—Accounts payable, $489,178; partial payment to U. 8. 
@overnment, due Oct. 20, 1945 on account of renegotiation of war 
eontracts for year 1945, $37,224; Provisions for Federal and Dominion 
igcome and excess profits taxes and for additional payments which 
may result from renegotiation of 1945 sales (after Treasury tax notes 
@f $2,380,000), $520,671; other accrued Federal, State and local taxes, 
$282,372; provision for wage adjustments and accrued payrolls, $511,- 
“149; capital stock (497,000 shares no par); $2,982.000; consolidated 
surplus, $11,345,985; total, $16,169,179.—V. 162, p. 2312. 


Southern California Edison Co., Ltd.—Earnings— 


Period End. Sept. 30— 1945—3 Mos.—1944 1945—-12 Mos.—1944 
Total operating revenue $17,969,566 $16,932,291 $67,132,205 $62,929,954 


Total operat. exps. .... 14,112,484 12,924'493 52,674,572 48.784.807 
Net oper. rev. -...__ $3,857.082 $4,007,798 $14,457,633 $14,145,147 

Net non-oper. rev._____ e 308,013 219,354 824,805 571,084 
Gross income _______ $4,165,095 $4,227,152 $15,282,438 $14,716,231 

Inter. and other deduc. 1,178,450 1,196,738 4,782,338  4'870.454 
Net income —_..____ $2,986,645 $3,030,414 $10,500,100 $9,845,777 

Preferred dividends 1,256,407 1.256.287 5.024.798 5.023/408 

Common dividends 1,193,630 1,193,567 4.773.175 4.773.140 
Remainder $536,608 $580,560 $702,127 

Earned per com shr.__ $0.54 $0.55 $1.71 “ai 


—V. 162, p. 1029. 


Southern Colorado Power Co.—Weekly Output— 


Electric output of this company for the week ended Nov 
10, 
totaled 2.076,C00 kwh., as compared with 2,063,000 kwh. Rage 1 
corresponding week last year, an increase of 0.6% .—V. 162, p. 2313. 


Southern Natural Gas Co.—Files Financing Plan— 


The company and its subsidiaries, Southern Production 
(Ala.) and Southern Production Co.. Inc. (Del,) have filed joint 
: | ona with the SEC to provide funds for the development of gas 
pplies and for the payment of 2'%%% notes of the Alabama company. 
The program provides for the sale by the Delaware company of its 
@ommopn stock to its parent, Southern Natural Gas, of not more than 
a shares to provide $2 099.000, with no shares priced below $1. 
the proceeds $1,4°9,.000 will be used for the development of the 


$500,000 to pay off outstanding notes. 


Southern Pacific Co.—Completes Bank Loan to Fi- 
mance Purchase of Equipment— .. 

A. T. Mercier, President, announced tha 
ieted arrangements for a loan of $12.000 
Ihgaded by The Union Trust Co. of Pitt 
Bank of Chicogo t> finance 4.050 uni 
already to cost about $16,000,000. 

The mo will carrv irterest at 1.70% per ann 
im equal semi-annual installments over a 12-year yeriea. oe 


Discontinues Morgan Line— 


A. T. Mercier, President, on Nov. 19 announced that t 
had determined that it would not exercise the "t 
A the Interstate Commerce Commission to resume operations of 
New York, N. Y., and Galveston and Houston 
. amd between Baltimore, Md., and Galveston and Houston Texas. 
apmouncement marks the complete discontinuance of the com- 
Pany’s Morgan Line service between North Atlantic and Gulf ports 
Which was established Feb. 1, 1883, and which was interrupted in 


S. Government requisitioned the Morgan Line 


t the company had com- 
,000 from a group of banks 
sburgh and the First National 
ts of freight train equipment 


Standard Gas & Electric Co.—Proxy Fight Looms— 


The group of preferred stockholders of this company who have been 
opposing in the U. 8. District Court of Delaware the request of the 
company to enforce its existing plan, indicated in a brief filed with 
that Court on Nov. 13 that it will request the Securities and Ex- 
change Commission for permission to solicit proxies for the election 
of directors who will “truly represent the stockholders.” 

Disclosing the group's intention to inaugurate a proxy fight, Chris- 
tian A. Johnson, one of its members, said one objective would be 
to defeat the management's slate of nominees for the board of direc- 
tors at the election to be held early in December. 

Our group feels, and we have the support of hundreds of other 
stockholders,” said Mr. Johnson, “that the time has come to elect 
a board of directors which actually represents the stockholders. A 
management which is unconcerned with the fact that under the pres- 
ent recapitalization plan $16,000,000 of the stockholders’ money is 
in the form of an illegal windfall for 

» 1 not a manage ts the com- 
pene’s gement which represents e 

In a brief filed by counsel for the group it is charged that the 
pending recapitalization plan provides excessively generous treatment 
for the bondholders: and denies to preferred stockholders a just and 
proper interest in the assets of the company. 

The preferred stockholders have formally offered to prove to the 
Court that the present market value of the portfolio securities of 
Standard proposed under the plan to be distributed to the bondholders 
is $16,000,000 in excess of the value attributed to these securities 
in the plan. 
that each holder of a $1,000 bond would be receiving “an unlawful 
bonus or windfall” of about $300, or a total of $1,300 per bond. The 
$16,000,000 windfall, if applied to the $7 and $6 first preferred stocks 
of the company would amount to approximately $35 per share and 
if applied to the $4 second preferred stock would amount to approxi- 
mately $22 per share. Under the recapitalization plan, holders of 
the $7 preferred, $6 preferred and $4 second preferred stocks are 
limited to the privilege of exchange for new common stock. 

* The brief is featured by &@ vigorous sttack upon the management’s 
equivocal position.”” According to the accounts which appeared in 
the press Nov. 8 the company is soliciting proxies from its stock- 
holders, with a letter in which the management states it is aware 
that present market values are considerably higher than those used 
in the plan and assures the stockholders that the management will 


not hesitate to submit appropriate amendments to the plan if it con- 
siders such course necessary. 


This would mean, according to the stockholders’ group, ~ 


The stockholders charge that the management is trying to ride two ' 


horses going in opposite directions, in that it is seeking to please 
the Securities and Exchange Commission by urging the Court to en- 
force the plan, while seeking to win proxies from its stockholders by 
assuring them that it is considering changing the plan. 


The preferred stockholders’ group, in addition to Mr. Johnson, who 
was formerly President and Vice-President of two of the country’s 
largest utility investment trusts, includes Kent Cochran and Cer) P. 
Dennett of Boston, and Claude Pearce of Toronto, Canada. Counse) for 
the group are Alfred Berman and Philip Amram of the law firm of 
Guggenheimer and Untermyer.—V. 162, p. 2313. 


Standard Oil Co. (New Jersey) — Gets Back 
Patents on High Octane Gasoline— 


Rights on certain German patents, purchased in 1929 for more 
than $35,000,000 and seized by the Alien Property Custodian in 1942, 
were, returned in Federal Court to the above company and three of 
its subsidiaries or affiliates. ‘ 


Federal Judge Charles Wyzanski of Boston said the Standard group 
had regained “everything which it had prior to Germany's attack on 


Poland in 1939." The rights relate to the manufacture of high octane 
gasoline. 


Continued possession of other patents and securities acquired by 
Standard Oil in 1939 after the outbreak of World War II was awarded 
to the Custodian, the Court holding that contracts made at «a confer- 
ence at The Hague were not bona fide. These patents relate to processes 
for moeking so-called buna synthetic rubber, the acetylene arc and a 
paraffine oxidation process.—V. 162, p. 2313. 


German 


Stewart-Warner Corp. (& Subs.)—Earnings— 


9 Months Ended Sept. 30— 1945 1944 
Administrative, sales and service expenses____ 4,202,148 4,031,468 

Pretit {som . $7,904,532 $14,021,037 
Other income 457,039 352,824 

Profit before income $8,361,571 $14,373,861 


6,832,860 12,099,691 
Provision for post-war plant rehabilitation and 


for contingencies aris. out of war conditions 500,000 750,600 
636,460 636,460 
Earnings per share on capital stock._________ $0.81 $1.20 


‘ a provision for adjustment and termination of war con- 
racts. 


NOTE—The total provisions for depreciation and amortization for 
the period included as deductions in the above profit and loss summary 
amounted to $1,993,378 in 1945 and $2,290,120 in 1944. 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1945 


ASSETS—Cash in banks and on hand, $7,954,015; U. S. and Canadian 
Government bonds and notes ‘at cost), $6,450,300; post-war refund of 
excess profits taxes due Jan. 1, 1946, $1,872,414; accounts and notes 
receivable (after reserves of $556,745), $2,881,593; war contract termi- 
nation claims (net), $2,317,029; inventories, $6,683,878; working fund 
advanced under fixed fee contract ‘per contra), $500,000; investments 
and advances, $292,681; supplies and prepaid expenses, etc., $453,224; 
plant rehabilitation and reconversion fund, represented by cash in 
bank, $4,00C,000; plant and equipment, stated principally at cost (after 
reserves for depreciation and amortization of $10,120,199), $5,009,174; 
jigs, dies and tools (after amortization), $214,625; patents, licenses and 
goodwill, $1; total, $38,628,934. 


LIABILITIES—Accounts payable and accrued liabilities, $11,826,182; 
provision for Federal and other income taxes and for adjustment and 
termination of war contracts (after deducting U. 8. Treasury notes, tax 
series, to be applied in payment thereof, $15,161,160), $544,631; lia- 
bility for working fund advanced under contract (per contra), $500,000; 
reserve for post-war plant rehabilitation and for contingencies arising 
out of war conditions, $4,000,000; reserve for possible loss on patent 
claims and other litigation, $300,000; reserve for product guarantee, 
$500,000; capital stock ($5 par), $6,502,910; capital surplus, $6,244,447: 


. earned surplus, $8,349,074; treasury stock (27,662 shares at $5 per 


share), Dr$138,310; total, $38,628,934.—V. 162, p. 2191. 


Sutherland Paper Co.—Declares 15-Cent Extra Div.— 
The directors on Nov. 19 declared an extra dividend of 15 cents 
per share and the usual quarterly dividend of 3u cents per share on 
the common stock, par $10, both payable Deg, 15, nert. to holders of 


record Dec. 1. An extra of like amount was id on Dec. 15, 1 
year.—V. 162, p. 2063. gn 


Tampa Electric Co.—Earnings— 


Period End. Sept. 30— 1945—Month—1944 1945—12 Mos.—1944 


Operating revenues $617.542 $614 308 $7,688,636 $7,229,025 
298,566 324,014 3,892,665 3,714,554 
Maintenance -__-____- 36,401 40,483 523,279 459, 836 
General taxes __-(__-_ 52,015 59,927 675,936 568,963 
Fed. taxes on income_ 80.000 31,000 775.700 775.770 
Retire. res. accruals____ 40,833 35,833 510,000 430,000 

Utik oper. ine. _____ $109,726 $123,050 $1,311,054 $1,279,901 
Other income—net_____ 314 218 6,395 3,361 

Gross income ______ $110,041 $123,269 $1,317,450 $1,283,262 
Income deducts—int. __ 3.179 3,098 79,036 36,957 

Net income ______ $106,861 $120,170 $1,238,413 $1,246,305 


—V. 162, p. 2063. 


Symington-Gould Corp.—Earnings— 


onths Ended Sept. 30— 1945 1944 1933, 
No. of capital shares_.._--------- 1,012,984 1,012,984 1,012,984 
Earnings per $0.40 Nil $0.52 


*After charges and Federal taxes on income. +Loss.—V. 162, p.-1327. 


Telephone Bond & Share Co.—$2.45 Dividend— 


The directors on Nov. 20 declared a dividend of $2.45 per share 
on the 7% first preferred stock, payable Dec. 15 to holders of record 
Nov. 27. Distributions of 35 cents each were made on March 15, 


June 15 and Sept. 15, last. 
Payments in 1944 were as follows: March 15, June 15, and Sept. 


15, 35 cents each; and Dec. 15, $1.45.—V. 162, p. 819. 


Texas Gulf Producing Co.—Earnings— 
Period End. Sept. 30— 1945—3 Mos.—-1944 1945—-9 Mos.— 1944 


Gross income from oper. $558,000 720,405 
refit from opers.-. 202.233 


—V. 162, p. 1556. 


Tide Water Associated Oil Co. (& Subs.) —Earnings— 
9 Months Ended Sept. 30— 1945 1944 1943 


$ $ $ 
196,037,060 173,484,499 145,763,178 


*Sales of crude oil and petrol. prod. 
“y 147,179,131 127,768,866 109,855,074 


Cost of products sold and sell. exps. 


ens 616,575 959,297 1,193.305 
Provisions for deprec. and deplet.__ 13,807,329 11,912,408 11,302,618 
Amort. of undevel. leasehold costs_ 708,330 600,003 600,003 
Dry hole losses and property retire- 

Rentals of undeveloped acreage---_ 792,096 563,780 465,276 
General and administrative exps.._ 3,250,155 2.965.128 2,612,272 
Taxes, other than est. Fed. inc. tax 4,297,343 4,649,044 4,314,681 

Operating income 23,575,695 22,956.442 14,662,142 
Non-operating income ------------ 740,196 837,930 730,777 

Int. end amort. of funded debt exp. 367,922 617,392 651,115 
Provision for wartime uncertainties 675,000 
Provision for est. Fed. income tax 9,669,000 48,940,827 5,818,500 


Net income from operations for 


+13,583,969 12,485.953 8,923,304 
Dividends paid or declared: " 
On preferred 1,424,678 1,687.300 1.687.500 
On common 3,838,086 3,827,223 2,869,400 
Earnings per common share---_----~ $1.90 31.69 $1.13 


*Together with revenue from other operations ‘exclusive of inter- 
company transactions) (net). +tExclusive of net credits of $1,671,074 
which consisted of gain on disposition of stocks and bonds of other 
companies and other credits, after deducting premium on preferred 
stock called for redemption. : 


Above statement does not include the amounts collected for Federal 
State and municipal governments in the form of taxes on sales of 
gasoline, lubricating oils and other products. 


William F. Humphrey, President, states: 


Since the end of World War II, the requirements of agencies of 
the U. S. Government for aviation gasoline, fuel oil, and other 
products have declined very materially. In a measure, however, such 
decrease in requirements for war purposes has been offset by an 
increase in civilian consumption of motor gasoline. 


A proclamation issued by the President of the United States on 
Sept. 29, 1945 permits this company to amortize certain investments 
in wartime facilities over a period ended on that day. This company 
will file with the Commissioner of Internal Revenue a statement of elec- 
tion to terminate the amortization period as at that date. Appropriate 
adjustments will be recorded with respect to provisions for amortiza- 
tion and estimated Federal taxes on income, the effect of which wll 
be reflected on the company’s statement of income for the year 1945. 
—V. 162, p. 884. 


Tilo Roofing Co., Inc. (& Subs.)—Earnings— 


40 Weeks Ended— Oct. 6,'45 Oct. 7, ‘44 Oct. 9, 43 
Profit aft. chgs. but bef. Fed. taxes 938,252 785.596 676,028 
531,134 481,958 412,211 

Shares of com. stock outstanding_- 462,126 462.126 462,126 
Earnings per share__-_----- $0.82 $0.60 $0.51 


“Including gross income from service fees on Operations ef a sub- 
sidiary finance company.—V. 162, p. 2313. 


Tri-Continental Corp.—Resumes Common Dividend— 


The directors have declared a dividend of 20 cents per share on the 
common stock, no par value, payable Dec. 24 to holders of record 
Dec. 3. The previous payment on this issue was 25 cents on July 1, 
1937. 

The regular quarterly dividend of $1.50 per share on the $6 cumula- 
tive preferred stock, no par value, has also been declared, payable 
Jan. 1, 1946, to holders of record Dec. 14. 1945.—V. 162. p. 2063. 


Tubize Rayon Corp.—Earnings— 


9 Months Ended Sept. 30— 1945 1944 
Gross entnings $3,374.040 $3,520.045 
Provision for income 2,328,087 2,565,984 
Reserve for 101,221 103.814 

Net ‘earnings $944,731 $850.247 
Preferred div. requirements-_----------------- 107.073 249.382 
*Earnings per common share__--~----------- $0.99 $1.06 


*On 702,866 shares.—V. 162, p. 1680. 


Twin City Rapid Transit Co. (& Subs.) —Earnings— 


9 Months Ended Sept. 30— 1945 *1944 
Operating revenue _-_---------------~---------- $11,734.603 $11,110,891 
Operating expenses and 9.097.996 8,574,840 

Operating income ------------------------ $2,636,512 $2,536.051 
Non-operating income 28,523 29.083 

Interest on funded debt -------------------- 232.928 457,523 
Amortization of discount on funded debt_----- 10.431 31.899 
Miscellaneous debits 3,600 10.927 
Pederal taxes on income__-_-_-----------------.- 1.684.159 1,435.798 

Net income to profit and loss_-.--------~--- $733.960 $628,986 


1944 revised to reflect wage and income tax adjustments made 
during and at close of year.—V. 162, p. 1328. 


Twentieth Century-Fox Film Corp.—Extra Div.— 


The directors on Nov. 20 declared an extra dividend of 50 cents 
per share and the usual quarterly dividend of 50 cents per share on 
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the common stock, no par, and the regular quarterly dividend of 
37% cents per share on the $1.50 convertible preferred stock, no par, 
all payable Dec. 20 to holders of record Nov. 30. 

The usual quarterly dividend of $1.12'2 per share was also declared 
on the $4.50 prior preferred stock, no par, payable Dec. 15 to holders 
of record Noy. 30. 

Total payments in 1945 will amount to $2.50 per share on the 
common stock, as compared with $2 paid in 1944.—V. 162, p. 1441. 


Union Carbide & Carbon Corp. (& Subs.)—Earnings— 


3 Mos. End. Sept. 30— 1945 1944 1943 1942 
$27,866,073 $40,445,922 $37.720,025 $35,686,123 
Int. on funded debt_-_- 134,952 149,794 161,317 172,839 
Deprec., amort. & other 

charges iest.) 7,946,615 8.273.511 9,399,254 8,318,976 
Income & excess profits 

10,379,024 22,722,478 18,406,180 18,253,062 

Earnings per share on 

common stock __-_--- $1.01 $1.00 $1.05 $0.96 
—V. 162, p. 504. 


Union Pacific RR.—Orders $24,000,000 Equipment— 

The company has $24,000,000 worth of new equipment on order and 
also has asked bids on 100 new passenger cars, it was announced 
on Nov. 17. 

The re-equipment program includes 1,000 box cars at $3,625,000; 
500 automobile cars at $2,100,000; 40 diesel switch engines at $3,175,- 
000; 13 2,000-horsepower diesel passenger engines at $2,200,000; 132,000 
tons of new rail at $5,865,000; $3,672,000 in rail fittings, and 2,000,000 
new ties costing $2,500,000.—V. 2313. 


Union Trusteed Funds, Inc.—Asset Value— 

Union Trusteed Funds, Inc., investing company sponsored by Lord, 
Abbett & Co., Inc. elosed its fiscal year on Sept. 30, 1945, with net 
assets of $8,213,253. Net assets were $6,315,554 at Dec. 31, 1944, 
close of the previous accounting period, the company having hereto- 
fore reported on a calendar year basis. Per-share results for each 
of the five Union classes for the nine months were as follows: 

(1) Union Common Stock Fund increased from $7.07 to $9.03; divi- 
dends totalled $0.49, including $0.30 from capital gains. 

(2) Union Preferred Stock Fund increased from $20.53 to $23,49; 
dividends totalled $1.03 including $0.64 from capital gains. 

(3) Union Bond Fund A decreased from $24.69 to $24.12; dividends 
tetalled $1.58 including $0.90 from capital gains. 

(4) Union Bond Fund B decreased from $21.08 to $21.01; dividends 
totalled $1.60 including $1.00 from capital gains. 

(5) Union Bond Fund C increased from $8.62 to $8.81; 
totalled $0.77 including $0.54 from capital gains. 

Union Common Stock Fund had greatest gain; including both ap- 
Preciation and capital gain dividend, with 32°. Least gain was 
shown by Union Bond Fund A with 1.3’,. The preferred stock fund 
showed 17.5’c, and the B and C bond funds showed 4.4’. and 8.5‘ 
respectively. 

Andrew J. Lord, President, in a statement accompanying the audited 
figures, pointed out that ‘‘the will to prevent inflation, taking all 
classes and groups into consideration, is not as strong as it should 
be. With full production, today’s purchasing power will provide 
profits, jobs and a high standard of living for all. Without full 
production, all the planning of all the planners cannot prevent in- 
flation. Industry must avoid restrictive thinking; labor must avoid 
paralyzing strikes; and legislators must lessen both trade barriers 
and enterprise barriers.''—-V. 162, p. 1328. 


United Aircraft Corp. (& Subs.)—Earnings— 

Period End. Sept. 30— 1945—-3 Mos.--1944 1945—9 Mos.—-1944 
Sales of aeronautical $ 

products, parts & serv. 
Royalties and other in- 

come from licensees, 

less foreign 
Other income 


dividends 


$ $ $ 
80,369,598 161,084,441 412,270,529 581,010,146 


36,878 
353,508 


1,263 
436,250 


47,274 
1,263,802 


243,454 
1,712,338 


80,759,984 161,521,844 413,581,605 582,965,938 
Cost of sales _______.. 72,920,700 133,246,080 356,872,896 492,438,822 
Prov. for transforma- 

tion to post-war con- 

Cr473,235 1,178,446 1,200,510 4,007,211 
Write-off of proportion 

of excess expendable 

tool and supply in- ° 

1,100,652 
Plant rearrangement & 

retirement losses —_ 219,611 559,698 1,175,957 1,202,163 
*Prov. for deprec. and 

amortization ___-__ 595,847 542,776 1,724,327 1,524,385 
Engineering, devel., sell 

and admin. expenses_ 7,242,358 9,855,739 27,161.906 29,003,459 
Int. on bank loans, etc. 6,406 10,911 63,166 295,593 
Prov. for Fed. income 

and exc. profits taxes 

(met) Cr2,530,083 12,004,544 15,746,513 40.819,890 

income 2,678,380 4,123,650 9.636.330 12,573.763 
¢Earnings per share___ $0.89 $1.44 $3.26 $4.37 

"After deduct. retire. 

496.969 841.387 1,883,675 2,562,727 


tSubject to renegotiation. 

~ ‘In accordance with the proclamation by the President on Sept. 29, 
1945, ending the emergency period with respect to amortization of 
emergency plant facilities acquired after Jan. 1, 1940, and covered 
under necessity certificates, the corporation may elect before Dec. 28, 
1945, as provided by the Internal Revenue Code and Regulations, 
to amortize the cost of emergency plant facilities so acquired or 
constructed during the war period over the shorter period of the 
emergency in lieu of amortizing such facilities over a 60-month period. 
As the problems in connection with this election have not been fully 
resolved, the results stated do not reflect the charge against income 
which will arise from the recomputation of such amortization of the 
effect of such charge on Federal income and excess profits taxes,’ 
the company said.—V. 162, p. 1556. 


United Drill and Tool Corp.—Earnings— 


9 Months Ended Sept. 30-—— 1945 1944 
Profit before Federal income taxes__-__. $1,567,506 $2,603,599 
Est. Fed. income and excess profits tuxes- 1,161,000 1,287,000 
Provision for post-war adjustments. 113,000 191,000 

Earnings per Class B shares__-_-- $0.37 $0.86 


In accordance with the Presidential proclamation of September 29 
the company is electing to accelerate amortization of its emergency 
faciliites as at September 30. Additional amortization of $197,841 
applicable to the year has been charged against operations in the 
above 1945 figures. The balance of the accelerated amortization ap- 
Plicable to prior years less estimated tax refunds of $413.898 and ren- 
negotiation rebates of $37,246—a net amount of $101,424—-has ten- 
tatively been deducted from surplus account. 

The company has now received unilateral determinations that it 
owed $3,200,000 for 1942 and $4,200,000 for 1943 as gross renegotiation 
refunds. After making tax adjustments the net amount for the two 
weeks is approximately $2,072,000. Company has paid under protest 
the entire amount of 1943 and all but approximately $146,000 for 
the year 1942. Pending the outcome of suits in the U. S. District 
Court and the U. S. Tax Court company has posted $166.000 face 
value of U. S. Certificates of Indebtedness as collateral to guarantee 
the payment of this balance plus interest for two years.—V. 162, 
p. 1030. 


United Merchants & Manufacturers, Inc.—New Unit— 

It is announced that this corporation and Freydberg Bros.-Strauss, 
Inc., have formed a new company for the manufacture and sale of 
ribbons and nerrow fabrics. 

The new firm will take over the name, plants and the entire ribbon 
and narrow fabric business of Frevdberg Bros.-Strauss, Inc., and will 
avgment their present line with various textile specialties. 

Operations of the new company will begin early in January under 


the management of the current personnel of Freydberg Bros.-Strauss, 
Inc.—V. 162, p. 2437. 


United Drug, Inc.—Earnings— 


9 Months Ended Sept. 30— 1945 — 1944 1943 
Profit after charges. $5,672,622 $7,328,730 $7,110,614 
Federal income & excess prot. taxes 4,321,573 5,849,290 5,246,697 

$1,351,049 $1,479,440 $1,863,917 
No. of com. capital shares________ 1,400,560 1,400,560 1,400,560 


Dec. 1. Similar distributions were made on June 15 and Sept. 15, 
this year, while on March 15, 1945, a dividend of 15 cents was paid, 
The total for the year 1945, 75 cents per share, is the same as that 
paid in 1944.—V. 161, p. 2377. 


United States Life Insurance Co.—Director of Latin- 
American Post Appointed— 

Mr. Paul R. Danner, stationed in the Philippines until the Japanese 
invasion, has been appointed Director of the company’s Latin-Amer- 
ican Division and has left for his new headquarters at Havana, Cuba, 
it was announced Nov..8.—V. 162, p. 1557. 


U. S. Realty & Improvement Co.—New Reorganization 


Plans Filed for Company and Trinity Buildings Corp.— 
Two new plans involving the reorganization of U. S. Realty & Im- 
provement Co., and its subsidiary, Trinity Buildings Corp., were filed 
in Federal Court Nov. 14. Each plan provides for payment in full to 
the bondholders of Trinity and debenture holders of U. S. Realty. 
Hearings on the plans have been set for hearing Nov. 29 before 


. Federal Judge John W. Clancy. 


One of the plans was filed by U. S. Realty and the other by James J. 
O'Connell, trustee for Realty and Trinity. The trustées pian is based 


. upon amendments to the original offer of Sheraton Corp. to merge 


the assets of the three companies into a reorganized company. 

Under the trustees plan, provision is made for the purchase by Leh- 
man Bros. of 99,100 shares of new preferred stock and 42,390 shares 
of new common in the reorganized company for an aggregate price 
of $2,477,524. The Lehman offer is conditioned upon use of the pro- 
ceeds with other available cash to pay in full Trinity bondholders and 
U. S. Realty debenture holders. 

Cash sources for the payments contemplated by the U. S. -Realty plan 
include a $2,000,000 mortgage loan on the Whitehall Building; $3,000,- 
000 from the proposed sale of the Trinity Buildings at 111-115 Broad- 
way; the offer of 900,000 shares of additional common stock at $2 a 
share to present common stockholders (the balance to be purchased 
by an underwriting group) and the, sale of certain assets for $450,000. 
—V. 162, p. 2313. 


Universal Laboratories, Inc.—Earnings— 


9 Mos. End. Sept. 30— 1945 1944 1943 1942 
$69,063 $123,366 $112,564 $138,953 
Com. shares outstanding 235,811 235,811 207,391 207,391 
Earnings per com. share $0.14 20.37 $0.35 $0.48 


*After alk charges and reserves for Federal income and excess profits 
taxes amounting to $42,200 in 1945; $124,500 in 1944; $104,000 in 
1943, and $12,500 in 1942.—V. 162, p. 719. 


Utah Power & Light Co.—Plan Approved by SEC— 

The Securities and Exchange Commission on Nov. 13 handed down 
a decision approving Company's plan to recapitalize with a single 
class of common stock, ~~ 

The plan, which has as its stated purpose compliance with a SEC 
directive of Nov. 29, 1943, was filed jointly by Utan and its parent, 
Electric Power & Light Corp. It provides for Utah's issuance of 
1,185,241 shares of new no par value common stock with a stated value 
of $20 per share. 

Utah will exchange all the new security for its outstanding preferred 
stock on the basis of 4% shares of new common for each share of $7 
preferred and 4% shares of new common for each share of $6 pre- 
ferred. The preferred will then be canceled. 

The plan also provides for Uiah to acquire and cancel the 3,000,000 
shares of common and 2,100 shares of $7 preferred now held by Elec- 
tric. In return for these securities, Utah will pay Electric $650,000; 
will assign to Electric any claims against the latter's parent, Electric 
Bond and Share Co., and its wholly owned subsidiaries, which Utah 
or its subsidiaries may have against them, and will release Electric 
from any claims which Utah or its subsidiaries may have against 
Electric. 

The Commission stated that it will apply to an appropriate Federal 
District Court for an order to enforce and carry out the terms and 
provisions of the plan. 

In a dissenting opinion, Commissioner Robert E. Healy objected to 
the $650,C00 payment to be made to Electric by Utah and also the 
assignment to Electric of Utah’s claim against Bond and Share as 
“most unfair and inequitable."’ He pointed out that the plan was 
not bargained out at arm’s length, but was devised while Utah is 
still controlled by Electric Bond and Share. 

The majority sanctioned the $650,000 payment, Commissioner Healy 
pointed out, because it estimated that in view of Utah's future earning 
power “Electric, owning all of the common stock, has a potential inter- 
est in the earnings of the company, possibly realizable in 23 years, 
representing a value which would entitle it to not in excess of 5%o 
of the new common stock.”’ 

Commissioner Healy termed the majority's estimate of earnings as 
“over optimistic.’ He also declared that he has ‘‘no confidence in fore- 
casts as to what will happen 23 years hence.’’ In fact, he ceclared. 
“a right to participate in supposititious earnings at the end of 23 
years is so tenuous as to be unreliable or at the very best is sub- 
ject to so many risks as to make its present worth approximately 
nothing.’’ Furthermore, he added, “it is the victimized, and not the 
victimizer, which is making the $650,000 payment.”’—V. 162, p. 2192. 


Walgreen Co.—October Sales Increased 4.3%— 

Period End. Oct. 31-— 1945—Month—-1944  1945--10 Mos.—-1944 
__ $10,491,785 $10,063,050 $96,129,142 $97,180,190 
—V. 162, p. 1810. 


Washington Gas Light Co. (& Subs.)—Earnngs— 


12 Months Ended Sept. 30-— 1945 1944 
Provision for operating charges deferred be- 

Prov. for Federal inc. and exc. profits taxes___ 608,440 662,000 


Net operating $2,379,578 $2,238,115 


Interest and other deductions... 904,744 926,746 
Dividends on preferred 470,015 470.015 


$1,006,025 $821,337 


Western Maryland Ry.—Bonds Authorized— 


The SEC on Oct. 24 authorized the company to issue (1) not @x- 
ceeding $9,500,000 of collateral trust bonds, to be sold at par and ac- 
crued interest and the proceeds used used in connection with the re- 


Henge | of $11,614,000 of outstanding first and refunding mortgage 
5'2%e a bonds, series A, due July 1, 1977, and (2) upon the surren- 
der for cancellation of $12,294,141 of first and refunding mortgage 
gold bonds, consisting of $5,910,141 of 5% bonds, series A, due July 
1967, and $6,384,000 of 542°¢ bonds, series A, due July 1, 1977, 
exceeding $10,909,000 of first and refunding mortgage 542% gold 

series B, due July 1, 1977, to be pledged, together with $3,341,000 
first and refunding mortgage 5'2‘2 bonds, series AA, due July ‘2 
1979, now held in the treasury, as collateral security for the collateral 
trust bonds, 

The collateral trust bonds will be issued under and pursuant to, and 
will be secured by, a proposed collateral trust indenture to be dated 
Nov. 1, 1945, between the road and the Chase National Bank, New 
York, as trustee, providing for a total issue thereunder of not ex- 
ceeding $9,500,000 of bonds. They may be issued as coupon bonds, 
registerable as to principal, in the denomination of $1,000, dated 
Nov. 1, 1945; and as registered bonds without coupons in the denomi- 
nations of $1,000, $10,000, $100,000, and in multiples of $1,000, dated 
as provided in the indenture. The bonds will mature in 13 equal an- 
nual instalments of $506,000, beginning Nov. 1, 1947, and ending 
Nov. 1, 1959, and the remaining $3,000,000 will mature Nov. 1. 1960. 
Tke bonds of the several maturities will bear interest payable semi- 
annually on:-May 1 and Nov, 1, at the following rates per annum: 
Those maturing through Nov. 1, 1950, at 1.75%; Nov. 1, 1953, at 
2.25'0; Nov. 1, 1955, at 2.50%; Nov. 1, 1956, at 2.75‘; Nov. 1, 1957, 
at 3%; and Nov. 1, 1960, at 3.25%. 

The bonds will be redeemable in whole or in part at any time at 
the option of the road, or for the contingent sinking fund on and 
after July 15, 1947, upon not less than 30 days’ notice, at the follow- 
ing redemption prices: Those maturing on or prior to Nov. 1, 1959, 
will be redeemable at the principal amount; the redemption price of 
the bonds maturing on Nov. 1, 1960, will be (a) the principal amount 
thereof if redeemed through the operation the contingent sinking 
fund, (b) 101 if redeemed as a whole on or before Dec. 31, 1952, 
and all of the company’s first mortgage bonds due Oct. 1, 1952, have 
then been paid or refunded or effective provision therefor has been 
made, and (c) if redeemed otherwise than as specified in (a) and 
(b), 104 if redeemed on or before Oct. 31, 1946, less 44 of 1% for 
each year thereafter to and including Oct. 31, 1959, thereafter through 
April 30, 1960, at 100%, and thereafter at par, with accrued interest 
in each case. If less than all the outstanding collateral trust bonds 
are redeemed they are to be redeemed in the inverse order of their 
maturities, and if less than all th bonds of any maturity are to be 
redeemed, they will be determined by lot. ‘ 

The company invited approximately 75 investment houses, insurance 
companies, and banking institutions to bid for the purchase of the 
collateral trust bonds, In response thereto one bid, of par and accrued 
interest, was received. This bid was made by the New York Trust Co., 
acting on behalf of itself and four associations, consisting of the 
Union Trust Co. of Pittsburgh, Bankers Trust Co., Manufacturers & 
Traders Trust Co., of Buffalo, N. Y., and the Equitable Life Assurance 
Society, and has been accepted. On this basis the average annual 


ae Ss. the proceeds to the road will be approximately 2.92%°.—V. 162, 
p. q 


Western Union Telegraph Co.—Changes in Personnel 

A. N. Williams, President of this company since June 17, 1941, has 
been elected Chairman of the board; effective Dec. 15. Joseph L. 
Egan, Vice-President in charge of public relations, at the same time 
was elected President to succeed Mr. Williams.—V. 162, p. 2065. . 


Wheeling Steel Corp. (& Subs.) —Earnings— 
Period End. Sept. 30— — 1945--8 Mos.—1944 - 
$ 


Gross sales, less discts., 


returns & allowances 32,713,982 35,514,121 109,781,545 98,543,386 
Cost of sales, incl. tax., 

labor & other operat- 

ing charges ......._. 24,531,177 26,632,454 81,881,600 73,581,305 
Repairs & maintenance 

2,699,601 2,739,338 8,211,353 7,711,545 
Prov. for depre., amort. 

and depletion ~__._. 1,612,259 .1,518,653 780,172 4,449, 
Selling, gen. & admin. 

1,111,738 1,218,292 3,731,288 3,913,762 
Taxes, other than inc. 

308,419 283,360 846,703 799,428 
Prov. for doubt. accts. 70,292 77,353 232,810 218,052 

Gross prof. fr. opers. 2,380,496 3,044,671 10,097,619 17,869,625 
Other income ........ 196,860 202,767 597,545 546,782 

Gross income 2,577,356 3,247,438 10,695,164 8,416,407 
Interest charges, includ. 

disct. on bonds____- 213,469 289,604 805,499 872,957 
*“Unamortized disc., exp. 

2,363,887 2,957,834 17,793,478 7,543,450 
Prov. for Fed. income 

721,000 662,000 2,241,000 1,988,000 
Prov. for Federal excess 

profits taxes (est.)___ 557,000 1,213,000 2,133,000 2,411,000 

Bet .......... 1,085,887 1,082,834 3,144,450 
Earns. per com. share__ $1.11 $1.10 $3.61 $3.13 


*Applicable to $30,000,000 series B, 342% bonds redeemed May 3, 
1945. +Net profits for the nine months ending Sept. 30, 1945, as re- 
ported above, have been reduced by approximately $300,000 as the re- 
sult of charging to income, rather than to surplus, the unamortized 
discount and expense of series B bonds redeemed and after adjustment 
of Federal taxes applicable thereto. 

NOTE—-Renegotiation proceedings were concluded Sept. 13, 1945, with 
a finding that no excessive profits were realized upon prime contracts 
or subcontracts with Government Agencies during the year 1944. 

In releasing the statement of consolidated income the management 
reports that while the net profit for the September, 1945, quarter 
was approximately the same as reported for the second quarter of 1945, 
the cancellation of war contracts and the reduced volume after V-J 
Day (Aug. 15 to Sept. 30) resulted in a reduction of more than 50% 
in gross profit from operations, or from $5,013,079 reported in the 
second quarter to $2,380,496 for the third quarter. The discontinuance 
of the shipment of war materials and the reconversion to peacetime 
products will substantially reduce gross profits from operations under 
existing ceiling prices and high labor costs.—V¥. 162, p. 720. 


Wilson & Co., Inc.—New Comptroller— 
Ivan L. Beaman has been elected Comptroller to succeed the late 
William D. Hoffman. Mr. Beaman, for the past 17 years has been 


connected with Price, Waterhouse & Co., accountants and auditors, | 


Chicago.—V. 162, p. 1680. 


Winthrop Chemical Co., Inc.—-New Vice-President— 

Lt. Col. Joseph G. Noh has been appointed Vice-President in charge 
of sales and promotion. Now on terminal leave, preceding his honor- 
able discharge, Colonel Noh takes over his new duties Dec. 1. 

From 1929 until he entered the Army, Colonel Noh was Vice-Presi- 
dent of MeKesson & Robbins, Inc., in charge of the wholesale divisions 
in St. Louis and Wichita, Kans.—V. 162, p. 1559. 


Wisconsin Public Service Corp.—Weekly Output—. 

Electric output of the corporation for the week ended Nov. 10, 
1945, totaled 11,841,000 kwh., as compared with 11,823,000 kwh.. 
for the corresponding week last year, an increase of 0.2% .—V. 
162, p. 2314. 


Yale & Towne Mfg. Co.—Special Dividend of 40¢— . 

The directors on Nov. 20 declared a special dividend of 40 cents 
per share, payable Dec. 19, 1945 to stockholders of record Dec. 4. A 
similar special distribution was made on Dec. 18, 1944. The company 
is also paying regular quarterly dividends of 15 cents per share, 
the next one at this rate being payable Jan. 2, 1946 to stockholders 
of record Dec. 4, 1945.—V. 162, p. 2314. , 6 


Zonite Products Corp. (& Subs.)—Earnings— 
(Including Canadian and Mexican subsidiaries) 

Period End. Sept. 30— 1945-3 Mos.—1944 1945—-9 Mos.—1944 
$114,603 $123,438 $626,761 $381,477 
+Earns. per com. share $0.14 $0.15 $0.76 $0.46 
*After all charges and Federal taxes. tOn 825,656 shares of capital 
stock.—-V. 162, p. 1442. 


| 
y spanhy Teports cons a | the three 
months ending Sept. 30, 1945, after all charges including provision — 
P for Federal income and excess profits taxes, equal to 29 cents per 
share, compares with consolidated net profit of $445,598 in the cor- 
| responding quarter of 1944, or 32 cents per share, after deducting : 
$118,750 for preferred stock quarterly ‘dividend of United-Rexall Drug 
Co., principal subsidiary. The subsidiary’s preferred stock was called 
for redemption on July’2, 1945.—V. 162, p. 719. 
United States Graphite Ce.—20-Cent Dividend— 
The directors on Noy. 12 declared a. dividend of 20 cents per share 
on the common stock, par $5, payable Dec. 15 to holders of record 
} 
“Denotes loss or decrease.—V. 162, p. 1910. Peer 
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Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of 
Secretary of the Treasury the buying 

We give below a record for the week just passed: 
FOREIGN EXCHANGE RATES 


the Tariff Act of 1930, the Federal Reserve Bank 


BY FEDERAL RESERVE 
NOV. 16, 1945 to NOV. 


is now cer- 
rate for cable transfers in the different countries 


BANK TO TREASURY UNDER TARIFF ACT OF 1930 
22, 1945, INCLUSIVE 


Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 
Value in United States Money 


y Nov. 16 Nov. 17 Nov. 19 Nov. 20 ee 21 Nov. 22 
Argentina, peso— 4 
Officiai_ .297733° .297733° .297733° .297733° .207733° HOLIDAY 
251247° .251247° .251247° 251247° .251247° 
Australie, pound.___..____ 3.214113 3.214113 3.214113 3.214113 3.214113 
Beigium, d .022864 .022664 .022864 .0227804 
Brazii, cruzeir 
oft 060602* .060602° .060602* .060602° .060602* 
Pree .051802* .051802* .051802* .051802* .051802° 
-907500 .906875 .906484 .906517 .908125 
‘Colombia, peso .569800° .569800* .569800* .569800° .569800° 
England, pound steriing--_--~-- 4.033750 4.033750 4.033750 4.033750 4.033750 
Pranee, 020189 .020189 .020189 020189 .020189 
India -(British), -301215 301215 .301215 301215 .301215 
ice, -205780 -205780 .205780 .205780 .205780 
Netherlands, .379327 .379327 .379327 .379327 .379327 
Newfoundland, dollar— 
Official .909090 .909090 .909090 .909090 -909090 
Pree 905000 -904375 .903958 .903958 .905625 
New Zealand, pound___-_ std 3.227000 3.227000 3.227000 3.227000 3.227000 
Africa, 4.905000 4.005000 4.005000 4.005000 4.005000 
U 
aa. -658300* .658300* .658300* -658300* .658300* 
Noncontrolied .562900* .562900* .562900* .562900* .562900* HOLIDAY 
*Nominal rate. 


Statement of Condition of the 12 Federal 
Reserve Banks Combined 


STATEMENT CF CONDITION 
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED 


(In thousands of dollars) 


Nov. 21, Nov. 14, Nov. 22, 
Assets— 1945 1945 1944 
Gold certificates _..-.--__-_- 17,111,560 17,112,065 17,962.865 
Redemption fund for F. R. 
759.726 760,936 565.310 
Total gold ctf. reserves ___ 17,871,286 17,873,001 18,528,175 
eres 229.906 232,056 239.735 
Discounts and advances___-~- 630,406 595,448 473,663 
Industrial loans __.._.--.--- 2,544 2,382 6,742 
U. &. Govt. securities: 
7,540,461 7,331,661 3,967,990 
977.392 977,392 1,243,426 
Totai U. S. Govt. securities 23,342,616 23 447,667 18,410,524 
Total loans and securities__ 23,975,568 24,045,497 18,890,929 
Due from foreign banks_____ 110 110 136 
F. R. notes of other banks__- 121,365 104,696 717.784 
Uncollected items __.__._____ 2.046.511 2,327,549 1,933,266 
Bank premises _..____.___--_ 33.716 33,733 34,370 
Otter assets 64,952 62,193 59,632 
Pederal serve notes________ 24,3 
Deposits: .363,494 24,335,262 21,255,147 
ember bank—reserve acct. 15,936,785 15,994,438 14,719,156 
U. 8. Treasurer—gen. acct._ 409.880 579.532 250.835 
457.329 441,443 302,836 
Total deposits 7.706 17. 53 
incl. acerd. divs... 11.587 -11,943 11,407 
Total liabilities... 43,772,025 44,109,413 39,286,613 
Pp 173.4 
Surplus (Section 13b)-_.____ “27.165 27,165 
er capital accounts_______ 142.665 140.912 101,531 
Total liabilities & cap. accts._ 37 
Ratio of gold certificate re. 414 44,678,835 39,764,027 
ote liabilities combined___ 5% 2.3° 
Commitments to make indus- 
ria. 
2.960 3,337 4,466 


Condition Statement of Member Banks 


The condition statement of weekly reportin 
m 
— of the Federal Reserve System 101 
cities shows the following principal changes for the 
week ended Nov. 14: Increases of $148,000,000 in com- 
mercial, industrial, and agricultural loans, $185,000,000 
reserve balances with Federal Reserve Banks and 
$316,000,000 in deposits credited to domestic banks. 
Commercial, industrial, and agricultural loans in- 
oy org in all districts; the principal increases were $56,- 
- in New York City and $15,000,000 each in the 
t. Louis and Dallas districts. Loans to brokers and deal- 
ers for purchasing or carrying United States Govern- 
ment obligations increased $48,000,000 in New York City 
and $22,000,000 at all reporting member banks, and de- 
clined $31,600,000 in the Chicago District; other loans 
for the same purpose increased $25,000,000 in the Dal- 


ee and $33,000,000 at all reporting member 


Holdings of Treasury bills declined $105,000,000 i 
New York City, $57,000,000 in the San Francisco Dis- 
trict $26,000,000 in the Philadelphia District, and $157,- 
000,000 at all reporting member banks. Holdings of 
ranc ct and $116 "re- 
porting member banks, $116,000,000 at all re 
principal changes in demand deposits adjusted 
were decreases of $43,000,000 in the Chicago District and 
$42,000,000 in. the Philadelphia District, and increases of 
$31,000,000 in the San Francisco District and $26,000,000 
‘in- the’ Kansas City District; the net increase at all re- 
porting member banks was $52,000,000. United States 
Government deposits declined $35,000,000. Deposits 
eredited to domestic banks increased in all districts: 


Borrowings of reporting member banks increased 
$103,000,000. 

A summary of the assets and liabilities of reporting 
member banks follows: 


(In millions of dollars) 
Increase (+) or 
Decrease (—) Since 


Nov. 14 Nov. 7 Nov. 15, 
1945 1945 1944 
Assets— $ s 
Loans and investments—total 61,112 + 78 + 7,069 
Loans—total +171 + 1,419 
e industrial, and agricultura! 
Commenetal, 6,628 148 + 300 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. 8. Government obligations___._._.._ 1,251 + 22 + 263 
Other securities___- $55 — 15 + 138 
Other loans for purchasing or carrying: 
U. 8. Government obligations___----~- 911 33 + 434 
Other securities. idk 387 — 4 + 59 
Real estate loans 1,067 - 7 + 6 
Loans to banks 49 ane OS — 18 
Other loans. woo 1,008 12 + 237 
freasury biils —157 — 907 
Treasury certificates of indebtedness__---_- — 9,741 + 10 — 361 
Treasury notes. unum Sate — 56 +1,792 
8. bonds 25,335 +116 + 5,352 
Obligations guaranteed by U.S. Government 11 ae — 583 
Other securities 3,234 — 6 + 357 
Reserve with Federal Reserve Banks___.-... 10,474 +185 + 568 
Cash in vault 620 + 45 + 47 
Balances with domestic banks 2,334 +119 + 85 
Liabilities— 
Demand deposits-adjusted 39,501 + §2 + 1,084 
Time depozits 9,285 6 + 1,659 
U. S. Government deposits. 7,927 — 35 + 3,060 
Interbank deposits: 
Domestic banks. 10,612 + 316 + 908 
Poreigi banks 1,096 — 43 + 227 
Borrowings aa 515 +103 + 195 
Oebits to demand deposit accounts except 
interbank and U.. 8. Gov't accounts, 


during week 


Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


NOTICES OF TENDER 


Company and issue— Date Page 
Central Pacific Ry. 1st ref. mtge. 4s due 1949... 5 
lilinois Central RR.— 

tat mige. of Nov 30 2271 

Springfield Division 1st mtge. 3%2s of 1951-------- Nov 30 2271 

St. Louis Div. & Terminal 1st mtge. 3's of 1951_._Nov 30 2271 

‘St. Louis Div..& Terminal 1st mtge. 3s of 1951....Nov.30 - 2271 

Purchased Lines ist mtge. 342s of 1952..-.--------~ Nov. 30 2271 

Western Lines lst mtge. 4s of 1951_--_-----_------ Nov 30 2271 

Omaha Division lst mtge. 3s of 1951 ____---------- Nov 30 2271 

Litchfield Division list mtge. 3s of 1951_---_------ Nov 30 2271 

Collateral trust 46 of 1963.................-..--. _Nov 30 2271 
International Paper Co. Ist & ref. 5‘c mtge. bonds, 

Philade'phia Transportation Co. consol. mtge. 3% -6“%« 

Reading Co.— 

Jersey Central collateral 4% bonds due 1951___.__.._Dec 28 1678 

Philadelphia & Reading RR. improvement mtge. 4% 

PARTIAL REDEMPTION 

Company and Issue— Date Page 
American Locomotive Co. 7% preferred stock-.--~~--- Nov. 26 2138 
California Electric Power Co., 5%% prior pfd. stock.._Dec 1 1884 
Coast Counties Gas & Electric Co. 5% pfd. stk._-_--- Dec 15 . 
Detroit Edison Co., gen. & ref. 4% mige. bonds, ser. F, 

Elk Horn Coal Corp. collat. trust 4s due 1956___-----_- Dec 1 * 
Gannett Co., Inc. 6% preferred stock__._.____-__------ Nov 30 be 
General Shoe Corp. 3% debentures due 1959____.----- Dec 1 2147 
Greyhound Corp.’ 444% preferred’ ©2271 
Griess-Pfleger Tanning Co., convertible income deb:___-_Dec 31 -2016 
Indiana Service Corp. Ist & ref. mtge. bonds due 1950__Jan 1 2149 
Lafayette Hotel Co., 5% lst mtge. bonds due 1947_._.__Dec 15 2394 
Lake St. John Power & Paper Co., Ltd., lst mtge. 5%s 


of the 


Company and Issue— Date Page 
Mount Hove Bridge Cerp. ist mtge. 5s.....----_---_-- Dec 15 1772 
National Casket Co., preferred 31 1893 
National Dairy Products Corp. 3%‘: debs. due 1960_-Dec 1 2152 
National Oil Products Co., 3%% debs. due 1955___---~- Dec 10 2020 
Northern Indiana -Public Service Co. 5% pfd. stock..Dec 6 2276 
Ottawa Valley Power Co. 4% ist mtge. bonds due 1964_Dec 1 s 
Pacific Gas & Elec. Co. Ist & ref. 3¥%s, ser. I, due 1966_Jan 1 
Pennsylvania Glass Sand Corp., lst mtge. 3'2s due 1960_Dec 1 2187 
Pennsylvania RR. gen. mtge. 3%‘: bonds, series F, 

Peoples Water & Gas Co. 1st mtge. 5s, ser. A, 1957.-Jan 1 2311 
Pittsburgh Stee] Co., lst mtge. 4%% bonds, due 1950.._Dec 1 2188 
Poli-New England Theatres, Inc. 1st mtge. bonds, due 

Public Service Co. of Colorado 4‘: debs., due 1949..._._Dec 1 21838 
St. Joseph Ry., Light, Heat & Power Co. Ist mitge. 442% 

Salmon River Pewer Co. Ist mtge. 5°: bends, 1952..._.Feb 1 3312 
Sunray Oil Corp. debentures, due Dec 1 2191 
Texas Pacific-Missouri Pacific Terminal RR. of 

Orieans 342% mige. bonds, series A, due 1974----~- Dec 1 2191 
Toledo Edison Co., 3*2% debemtures due 1960__-_---- Dec 1 2191 
Western Newspaper Union 6% conv. debs., due 1959--.Dec 15 1932 

ENTIRE ISSUES CALLED 

Company and Issue— Date Page 
American Colortype Co., 5% preferred stock___._-___-- Dec 31 2009 
American Telephone & Telegraph Co. 30-year 

American Utilities Service Corp. coll. trust 6” bonds..Dec 7 1762 
Armstrong Cork Co., 4% cumul. conv. pfd. stock__--- Dec 15 1883 
Atchison, Topeka & Santa Fe Ry.— a 

4% convertible bonds due 1955____- Dec 1 347 

Convertible bonds due 1960_ a Dec 1 130 
Atlanta, Birmingham & Coast RR. 5% pfd. stock___Jan. 1, ’46 1387 
Bangor Hydro-Electric Co. lst mtge. 344’. bonds, 1966-.Dec 1 2140 
Bridgeport Hy¢raulic Co.— 

First mortgage 3%‘: bonds, series H_-.-_._.-------- Dec 20 i 

Pirst mortgage 33%%‘c bonds, series Dec 20 

First mortguge bonds, series Dec 20 ° 
Buffalo, Niagara & Eastern Power Corp. $1.50 pfd. stk._Dec 28 2142 
Butte Electric & Power Co. ist mtge. 5s due 1951__-_._-Anytime 2142 
Canadian Pacific Ry. 4%% collat. tr. bonds due 1960-.Jan 1 2142 
Cincinnati Gas & Electric Co.— . 

lst mortgage bonds, 342‘c series, due 1967..------- Dec 1 2012 

lst mortgage bonds, 3%% series, due 1966---------_ Dec 24 2012 
Columbus & Southern Ohio Electric Co.— 

Pirst preferrea 6% Jan 1 

Geries 6% % preferred Feb 1 
Crown Zellerbach Corp., $5 preferred stock___----_--- Dec 1 2013 
Cuban Telep. Co. 5% 1st mtge. conv. bonds due 1951--Jan 1,’46 
Dayton Power & Light Co.— 

First mtge. bonds, 3% series due 1970___----------- Dec 1 2144 

First & ref. mtge. bonds, 3'4‘. series due 1962__--- Dec 1 2144 
Devoe & Raynolds Co., Inc., 5’c preferred stock__---- Nov 30 2144 
Easte-n Car Co., Ltd. 6% ist mtge. bonds, due 1952_.Jan 1 
Electric Power & Light Corp., 5’. debs. due 2030___-_- Nov 30 2145 
Empire Gas & Fuel Co. 6%, 642%, 7% and 8% pfd. 

Fruehauf Trailer Co. 442% conv. pfd. stock..-_.-__~-- Dec 27 ° 


Great Northern Ry. gen. mtge. 344s, ser. I, due 1967_.Jan 1 2148 


412% gen. mtge. gold bonds, series, E, due 1977_-_July 1, 47 1513 

3%‘ gen, mtge. bond bonds, series I, due 1967__Jan. 1, 46 1513 
Greenfield Tap & Die Corp., $1.50 conv. pfd. stock....Dec 6 2392 
Harris-Seybold-Potter Co., 5‘« debentures due 1951._._._Dec 5 2016 
Haytian Corp. of America 5% income debentures__--_-- Dec 1 1392 
Houston Oil Field Mat. Co., Inc., $1.50 conv. pfd. stk..Dec 6 2271 
Howard Aircraft Corp. 5-yr. conv. debs., due 1946.___Nov 26 . 
Howes Bros. Co. Ist pfd. stocks, ser. A and ser. B_...Dec 1 1171 
Illinois Consol. Telephone Co., lst mtge. 4'4s, ser. A, 

Indiana Associated Telephone Corp.— 

First mortgage 3'2‘> bonds, series A, due 1970______ Dec 14 2393 
International Paper Co. 1st lien & gen. mtge. bonds, 

Iowa Southern Utilities Co. of Delaware— 

454% Gepentures Gus 1906. 21 


lst mtge. bends. 4‘. series due 21 


LaPlant-Choate Mfg. Co., Inc., conv. pfd. stock____-- Dec 4 227 
Lake Superior —— Power Co. 1st mtge. 3'2% bonds, 


Lefcourt State Building modified 1st mtge. bonds, 1948-Nov 25 2274 


Lehigh Coal & Navigation Co.. cons. mtge. bonds. ser. A-Jan 1 2749 
Lehigh & New England general mortgage bonds____-- Dec 10 2274 
Lincoln Telephone & Telegraph Co., 1st mtge. 
Louisville & Nashville RR.:— “a 
Unified mtge. 4% bonds due 1960__-----.-----_-- Jan. 1, °46 460 
McCrory Stores Corp. debentures due 14 
Mallory (P. R.) & Co., Inc., preferred stock__..._.-.._.Jan 1 2396 
Mange! Stores Corp. $5 cony. preferred stock _..__...._Dec 15 . 


Merchants Fire Assurance Co. of N. Y. pfd. stock._.__Feb 1 2151 
Michigan Public Service Co. 4% serial debentures, due 


Minnesota Power & Light Co.— 

ist & ref. mtge. 5% bonds due 1956............-.-.- Dec 1 1515 
Montana Power Co. Ist & ref. mtge. 344s due 1966_--___Nov 29 2152 
Morris Plan Corp. of America— 

Collateral gold notes, ser. of 1929 due Jan. & July - 

Collateral gold notes, ser. of 1929 due Apr., 1946____- Apr 1 1516 
National Supply Co. 6% and 542’, prior pid. stocks._._Dec 8 2397 
New York Connecting RR. Ist mtge. 3'2S, ser. A, 1965.._Dec 1 2186 
New York Telephone Co., ref. mtge. 3!4‘s bonds, ser. B, 

North American Car Corp., $6 A & B pfd. stocks_____- Jan 1 2397 
Northern Pacific Ry. ref. & improv. mtge. 6% bonds, 

Jan. 1, °46 1517 
Northern State Power Co., lst & ref. mtge. 342s, 1967_Nov 30 2186 
Northwestern Utilities Ltd., 442‘ Ist mtge. bonds, 

Series A, and second series A, due 1959--..-..--~-- -Dec 1 > 
One East 55th Street Corp. 4% 1st mtge. leasehcid 

Orleans-Huron, Inc., Ist mtge. bonds dated 1939___-_-- Dec 1 2387 
Pacific Telephone & Telegraph Co. ref. mtge. 3%‘ 

Ref. mtge. 344 bonds, series B, due 1, 2187 
Paris-Orleans RR. 6‘: bonds, foreign series due 1956__Dec 1 2311 
Pennsylvania, Ohio & Detroit RR. 1st & ref. mtge. 

Phelps Dodge Corp., 342% debentures due 1952_______ Dec 15 2022 
Philadelphia & West Chester Trac. Co., 6’ bonds, 1954_Dec 1 2398 
Public Service Co. of Oklahoma 5‘ preferred stock_._._Dec 3 2312 
Reading Co. Jersey Central coll. trust 4s due 1951_-_Apr. 1, ’46 1678 
Remington Rand, Inc., 342‘ debentures due 1956____-- Dec 16 2368 
Rheem Manufacturing Co. Dec 31 
San Jose Water Works 1st mtge. 334s, series A____-__- Dec 1 1679 
Schenley Distillers Corp. pfd. Dec 31 
Southern Pacific RR. 1st ref. mtge. 4s due 1955____Jan. 1, °46 1520 
Southwestern Bell Telephone Co.— 

ist & ref. mtge. 3% bonds, series C, due 1968____Jan 1, °46 1930 

lst & ref. mtge. 342% bonds, series B. due 1964__Jun 1. '46 1930 
Square D Co., 5% cumulative convertible pfd. stock_.Dec 31 2399 
Terminal RR. Association of St. Louis— 

Refunding & improvement intee. 338s, ser. B, 1974__Dec 17 2191 

General mtge. ref. 4s, due 1953__._-_ 2191 
Texas & Pacific Ry. gen. & ref. mtge. 5’0 bonds, series 

Texas Power & Light Co.— 

6% gold debenture bonds. series A, due 2022______ July 1,°47 $2490 
Textron ‘Inc., prior prfeerence |. 
Union Pacific RR., ref. mtge. 342s, ser. A, due 1980___Dec 1 1932 
Western Maryland Ry. lst & ref. mtge. 3's, series A, 

Wisconsin Power & Light Co. 6% & 7° pfd. stock___:Dec 17 e 
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Per When Holders: 
DIVIDENDS | Name of Company Share Payable of Reo. - Name of Company shore. 
Cornell-Dubilier Electric Corp., common -_- 12-10 12-3 Jaeger Machine Co, .13-10 11-80 
Dividends are grouped in two separate tables. In the $5.25 preferred A $1.31% 12-21 - Jamaica Public Services com. 
first we bring together all the dividends announced the Co. of America (quar.) preferred (quar.) x$1.75 21-30: 
current week. Then we follow with a second table im crucible Steel Co., common (year-end) ____ $2 12-21 11-30 preference (quar. )- ---~ 
5% preference C x1l1%% 1-2 11-30 
which we show the dividends previously announced, but 5% convertible preferred (quar.)__._____ $1.25 12-14 11-30 5% pieference D (quar.)___.._-_-______ x1% % 1-2 11-30 
which have not yet been paid. Further details and rece Corp. See 12-16 Johns-Manville Corp. $1.25 12-10. 12-2 
ord of past dividend payments in many cases are givem cunningham Drug Stores, common._______ 1-21 1- 5 $1 12-15 11-30 
under the company name in our “General Corporation 6% class A prior preference (s-a)_-_____ $3 1-3 12-20 preferred 61.80 18-48 
and Investment News Department” in the week when Cutler-Hammer, Inc. (year-end) 55e 12-13, 12- 1 Joseph & Seles 25c¢ 12-10 12-1 
Davidson Chemical Corp. (quar.)_.-________ 25c 12-31 12-8 K W Battery Co. 
declared Del Fu In ry ° (quar.) tieeteetteetetieeieteeieetettieieted 5c 2-15 2- 9 
aware Pund, Inc. 25c 412-15 «12-1 Kansas City Power & Light— 
The dividends announced this week are: Delaware RR. (s-a) --- - - $1 1-2 12-15 $6 preferred B (quar.)_.-_-..___________ $1.50 4-1 12-14 
. Derby Oil Co. (Kansas) ae 25c 412-20 12-10 Kansas Oklahoma & Gulf Ry.— - 
Industrial and Miscellaneous Companies Detroit & Canada Tunnel Corp. (year-end) $1.25 12-15 12-1 6% preferre? A (s-a).--_...._.._.______ $3 12-1 11-17 
Por. When Ol 5c 12-19 12- 8 6% preferred B $3. 12-1 ‘11-17 
Name of Company Share of Bee, tirreg.) $4 12-1 31-17 
Abbott Laboratories preferred ‘quar.) $l 1-15 1-2 Diana Stores Corp new (initial) -...______ 20c 12-10 811-30 Kellogg (year-end 
Aero Supply Manufacturing class A (quar.) Disher Steel Construction Co., Ltd.— Common 25¢ 3 12-15 
Aetna Ball & Roller Bearing, $1.50 conv. class A pref, (interim)______ 968.90 80:06 8-8 - 
5°. convertible preferred 25e «612-15 12-1 Dixon (Joseph) Crucible (year-end)_.._____ $1 12-21 Corp. (quar.) 
Agnew Surpass Shoe Stores 7‘ pfd. (quar.) $1.75 1-2 11-30 Dr. Pepper Company 12-1 11-20 Kerr Addison Gold Mines t5e 12-28 11-30 
Agricultural Insurance (Watertown, N. Y.)— Dominguez Oil Fields (monthly) 11-19 Keystone Steel & Wire 30c 12-15 11-30 
Quarterly 75¢ 1- 2 12-15 Dominion Textile Co. Lid. com. (quar.)_. $1.25 1-2 12-5 Kimberly-Clark Corp. common (quar. 22-22 
Allegheny-Ludlum Steel ‘year-end) 80c 12-21 11-30 Doyle Manufasturing Corp. (quar.)-.______ 10c «11-26 11-20 4%‘> preferred $1.12% 
Aeroxov Corporation 1242c «612-15 12- 1 Dresser Industries, Inc com. (quar.)_______ 30c 12-15 Laclede-Christy Clay Products (year-end) fe. 
American Cigarette & Cigar, com. (quar.)-- $1.25 12-15 12-1 334¢- preferred (initial 93%c 12-15 12-1 Lamaque Gold Mines ty 
preferred $1.50 12-31 12-15.  Driver-Harris Co. (quar.) 60c 12-12 12-1 Lambert Co. 37sec 
American Colortype Co.. common (year-end) (E. I.) de Nemours & Co.— Extra 50c 12-15 
American Cyanamid, common 12-1 $4.50 preferred $1.12% 1-25 1-10 (year-end )_. 12-14 11-28 
25c 1-2 12-1 Eastman Kodak Co., com. (year-end) ______ $2.50 1-2 12-5 Lanova Corporation 0 «le Ss 12018 
12'ac 1-2 122-1 6‘o preferred (quarterly) $1.50 1-2 12-5 Lehn & Fink Products 12-14 11-30 
American Fruit Growers ‘vear-end) - 1-3 12-20 Easy Washing Machine, Ltd., com. (quar.) $25c 2) 12615 Libbey-Owens-Ford Glass (year-end) 12-10 11-30 
American Hardware 25c 1-2 12-3 tl5c 12-15 Life & Casualty Insurance (Tenn.) (quar.) 12-10): 11-23 
American Hawaiian Steamship 12-14 12-1 Easy Washing Machine Corp., class A______ 12%ec 12-27 12-13" Saver Corp. (stock dividend) 100% 1217 18-2 
American Matufacturing Co. «stock div.)_- 300°, 11-19 =11-15 12%c 12-27 12-13 Liggett & Myers Tobacco pfd. (quar.)_- $1.75 12-11 
New common (initial) 62'2c 12-31 =12-15*  Electrographic Corp., common 2c =11-26 Locomotive Firebox Co. (year-end) 12-20 11-30 
American Public Service 7‘, pfd. ‘accum.} -- $1.75 12-20 11-30 1% preferred (quarterly) ..........-... $1.75 12-1 11-26 Louisiana Land & Exploration (quar.)--__-- 10c (12-15 22-19 
American Service Co., $1.73. 1-2 12-10 Emporium Capwell Co. 40c «1-2 12-21 Louisville Provision 8% partic. pfd. (s-a)__ 4c 12-1 11-28 
$3 1-2 12-10 Endicott Johnson Corp., com. (quar.)______ 1-2 12-20 Lowney (Walter M.) Co. $12%e 1-3 11-30 
$3 preferred .....------ $3 1- 2 12-10 4% -preferred (quar.) $1 1- 2 12-20 Lukenheimer Company 12-15 12-5 
American Sugar Refining 7‘. pfd ‘(quar.)- $1.75 1-2 12-5 Engineers Public Service, $5 pfd., (quar.)—_ $1.25 1-2 12-14 Lykens Valley RR. & Coal (s-a)-_-_--___ 40c 1-2 12-15 
American Sumatra Tobacco Corp. (quar.) 25c 12- 1 $5.50 preferred (quar.) $1.37% 1-2 12-14 
american Surety Ge. (8-6) $1.25 1-2 12-7 Erie & Pittsburgh RR. 7% gtd. «quar.)____ 12-10 11-30 Macmillan Petroleum Corp. (quar.)- 12-12 12-7 
American Telephone & Telegraph Co. ‘quar.) $2.25 1-150 12-17 Pennsy!vania State tax of 7'!2c must be Martin (Glenn L.) Co. (s-a)_-_------.-___- $1.50 12-21 12-1 
Ampco Metal. Inc. 10c deducted. Massachusetts Investors Trust (year-end) __ 50c 12-24 11-23 
Anaconda Copper Mining $1 12-200 12-1 Essex Company (sea) $1.25 12-1 11-14 Matson Navigation Co. (year-end)_________ 60c 12-15 12-10 
Andes Copper Mining (year-end) 25¢ «612-19 12- 4 $1.25 12-1 11-14 Melcher: Distilleries 6% partic. pfd.______ t30c 12-31 11-30 
Anglo-Iranian Oil Co., Ltd.— * Exchange Buffet Corp. (quar.)_-.- 10c 11-30 Mengel Company, common (quar.)_-__- 10c 1-2 12-12 
Amer. deposit rets. regis. (final) 327/10c 11-24 10-16 Excelsior Insurance (Syracuse, N. Y.)— 20c 1-2 12-12 
Angostura-Wuppermann (year-end) 20e 12-6 11-23 (year-end) 12-21 12- 1 5‘* conv. 1st preferred $1.25 12-31 12412 
Ashland Oil & Refining ‘quar.)-_.-------- 10c «12-21: 12-10 Fairmont Park Transportation pfd. (accum.) 7c 12-15 12-1 Merchants Refrigeration, common (quar.) 12%c 12-12 «12-7 
10c 1-2 12-10 Famous Players Canadian 12- B Class A: 42%e 12-42 12-7 
Associates Investment Co., common (quar.) 50c 12-31 12-4 Federal Mining & 12-20 = 11-30 Merck & Company, common 2 12-24 12-14 
1.25 12-31 12-4 Weter & Gee 25e 11-30 preferred $1.12%4 1-2 12-24 
Atlanta Gas Light 4'2‘. preferred (quar.). $1.12%2 12-1 11-14 Fenton United Cleaning & Dyeing (quar.)__ 50c 12-10 12-5 5%% preferred (quar.)_.-------_-__-___ $1.31% 1-2 12-14 
Baldwin Locomotive Works ----~------- 75¢ 12-20 12-5 50c 12-10 12-5 Messer Oil Corp.  20¢ 12¢10 
Bankers Trust Co. (N. 35¢ 1- 2 12-10 25c 3 Mesta Machine Co. 21-17 
Barcalo Manufacturing 15e 11-16 Firemar’s Fund Indemnity (San Francisco)— Meyer (H. H.) Packing 642 pfd. (quar.)-_ $1.62% 12-1 11-20 
Basic Refractories, Inc. 12- 1 7 12-15 Merrimac Hat Corp., com. 25c 12-1 11-20 
Beth-Iron Works Corp. $1 1-2 12-19 First National Stores 6242c 1- 2 12-1 25c 11-20 
Bayuk Cigars, Inc. (quar.)___. 37%2c 12-15 11-30 First Security Corp. (Ogden, Utah) — $1 «812-1 11-20 
50c 12-15 11-30 Class A $1 12-10 12-1 Mickelberry’s Food Products, com. (year-end) 25¢ 1-2 12-10 
20¢ «612-15 11-30 BO). $1 12-10 12-1 $2.40 preferred (quar.) 60c 1-2 12-15 
Belknap Hardware & Manufacturing. 25c 12-1 11-15 Fitzsimmons Stores, Ltd., class B (quar.) 10c 1-11-20 Midvale Co. _____.____ 50c 12-20 12-5 
Bendix Aviation Corp. ‘reduced). 50c 12-29 12-8 Foote-Burt Company 12-15 12- 5 Miller Manufacturing Co., common______- 5c (12-28 12-18 
Blackhawk Brewing 10c 1 Foreign Light & Power 6@‘- Ist pfd. (quar.) 1-2 12-20 Minneapolis Brewing 50c 12-15 12-1 . 
Bloch Brothers Tobacco Co., common---_--- 30c 83=11-15 11-10 Foster & Kleiser, class A preferred (quar.) 37'%ee 1- 2 12-15 Mississippi Power Co., $6 preferred (quar.) $1.50 l- 2 12-20 
gretersed $1.50 12-26 12-21 Fox (Peter) Brewing 25c 112-15 12- 1 Missouri Kansas Pipe Line, com: (year-cnd) 60c 12-17 11-30 
Bond Investment Trust of America—. Fox De Luxe Brewing (Indiana) (quar.)-—-~ 12%c 1 Class B (year-end) _____ 3c Ss «31-30 
$2 12-1 11-17 12%e 1 Modine Manufacturing Co. (quar.) 50c 12-20 12-11 
$1.50 12-1 11-17 Fox De Luxe Brewing (Michigan) (quar.)-. 12%c 12-15 12-1 Mojud Hosiery Co., 20c 12-3 
Boston Elevator Ry. Co. ‘quar.)-._-------- $1.25 1- 2 12-10 Fuhrman & Schmid (year-end)___-___--_-- 20¢ 412-15 «12-1 Montreal Light Heat & Power Consolidated t 1-2 11-30 
Boston Wharf Co. «year-end: $1.50 12-28 12-1 Gair (Robert) Co., common (year-end). 30¢ 12- 7* Morgantown Furniture, com. 40c 11-30 11-20 
Briggs & Stratton Corp. (quar.) 50c 12-15 11-30 30c 4=612-21 7* 40c «11-30 3=11-20 
12-15 11-30 Gatineau Power Co. 1-2 12-1 $6 preferred: $3 11-30 11-20 
British Celanese. Ltd.—- $10c le 2 12-1 Murphy (G. C.) Co., com, (extra) 50¢ 12-21 12-10 
American deposit receipts ‘final: 8% 3- 6 1-23 $1.25 1-2 12-1 preferved -(quar.).. $1.18%%4 1-2 12-21 
Broulan Poreupine Mines 11-30 $'4% preferred $1.38 1-2 Muskogee Compeny (year-end) 65c 13-12 12-1 
Molt Co. 11-26 Gemmer Manufacturing Co., class B, com. 25c¢ «12-10 11-30 Mutual Investors 6% non-cum. 2nd pfd- : 
50c 1-4 12-18 $3 participating preferred A 15¢ 1-2 12-22 30c 1-2 12-15 
Cable & Wireless ‘Holding’: Lta.—- General Aniline & Film Corp., class A___- $3 12-24) 60c prior preferred 30¢ 1-2 12-15 
American deposit: receipts for pref._ 5¥5c 11-21 10-18 30c 12-24 11-27 National City Lines 25c 12-15 12-1 
California Ink Co. 12-20 12-10 General Box Co. 12-21 11-30 National Fire Insurance (Hartford), (quar.). 1-2 123-17 
alifornia-Pacific Utilities Co.— 5% 12-21 11-30 National Gas & Electric _-- 15c 12-17 12- 3 
Common (year-end) 7c 12-15 12-1 General Fireproofing, 25e «11-26 - National Transit Co., (year-end) «612-15 3-30 
preferred 25c «612-15 12-1 7% preferred $1.75 1- 12-20 Neptune Meter Co., class A (year-end) 25c «412-15 
Camden & Burlington County Ry. (s-a)____ 75¢€ 1-2 12-15 General Reinsurance 50c 12-15 12- 8* 25c «692-150 1 
Canada Permanent. Mortgage 1-2 12-15 Glen Alden Coal 50c 12-20 11-28 New England Tel. & Tel. $1.50 12-29 12-7 
Canadi Wire & Cable Ltd.— Glen Falls Insuranee, common 40c 1- 12-12 Newport Electric Corp. 40c 12-1 115 
preferred $$1.6242 12-15 11-30 25c 1-10 12-12 Newport Industries, Inc. 20c «612-15 
Canadian Ingersoll-Rand, Lt-..-------.---- t50e «12-12 = 11-30 Glidden Company, common (interim) ____~__ 40c 1-2 12-11 Niagara Wire Weaving Co., Ltd. (quar.)___- $25c 1-2 12-6 
Capital City Products 25c 412-10 12- 3 42% convertible preferred (quar.)______ 56 1-2 12-11 Niles-Bement-Pond Company 12-15 12- 
50c 12-11 12-4 Goodrick (B. F.) Co., common (year-end) __ 75c 7 North American Aviation 12-19 11-27 
Capital Wire Cloth & Mfg., 12-1 11-12 $5 preferred $1.25 12-31 12-17 North American Car $6 pfd. $1.50 1-2 
$1.50 convertible preferred ‘quar.) 111-12 Gorton-Pew Fisheries 75¢ 1- 2 12-22 $6 preferred $1.50. 1-2 ---- 
Carthage Mills. Inc., common-.--------- -- 50c 12-14 11-30 Great Lakes Paper Co., Ltd.— North American Investment Corp.— 
6‘; preferred A $1.50 1-2. 12-14 $2 class A partic. preference (accum.))__ t75e 12-31 11-30 6° preferred .------- $6.15 12-20 11-30 
6“ preferred B 60c 1-2 12-14 $2 class B preference t75c 11-30 542% preferred $5.6334 12-20 11-30 
Case (J. 1.) Co., common ‘year-end) ------ 80c 1-2 12-12 Great Northern Iron Ore Properties— North Star Oil, 7‘: preferred (aeccum.)__-. %1744c 1-2 12-3 
preferred $1.75 1-2 12-12 $1.50 12-27 12-15 Northern Central $2 1-15: 12-31 
Central Cold Storage ‘quar.) 12-15 12-1 Great West Saddlery Ltd.— Northern Oklahoma Gas 11-17 
40c 12-15 12-1 ist preferred t75c 12-26 =:11-30 Northern States Power ¢Wisc.)— 
Central Steel & Wire preferred (quar.) 12-20 12-8 6% 2nd preferred t75c 5% preferred (quar.) $1.25 12-1 11-20 
Central & Southwest Utilities Co.—- Greene Cananea Copper ___--- 25c 12-10 12-3 Oakland Title Insur. & Guarantee (Cal. )-— 
$6 preferred $1.50 12-20 11-30 Guif Power Co., $6 preferred (quar.)______ $1.50 1-2 12-20 $1 11-26 11-20 - 
$1.75 12-20 11-30 Hale Brothers Stores $1 12-15 11-28 $3 11-26 11-20 
Chamberlain Co. of America_-_------------ lSe 12-15 12-1 Halifax Insurance Co. (s-a)_--__.-___-____ t40c 1-2 12-10 Ohio Leather Co., common (quar.)__---~-~- 25c 12-22 12-15 
=—:12-31 12-21 Haloid Company (year-end) 30c 1- 12-15 preferred $1.75 1- 2 12-20 
Chesebrough Manufacturing Co. $1 12-17 11-30 Harrisburg Railway 8‘> preferred (quar.)_-------- $2 1-2 12-20 
$1.25 12-17 11-30 Hart-Carter Company, common_____________ 40c 11-26 11-15 Ohio Water (12-28 12+ 7 
Chicazo & Eastern Ill. RR. class A (yr.-end) $1 12-17 12- 3% 50c 11-26 11-15 Oklahoma Gas & Elec., 7% pfd. (quar.)__-- $1.75 12-15 11-30 
Chicago Mail Order 12-22, 12- 1 Hartford Electric 20%c 2-1 1-15 Oliver United Filters, Class B (year-end)___ 12-10 11-28 
4612-22 «12-1 Hathaway Manufacturing ‘quar.)__________ $2.50 12-1 411-15 Oppenheim Collins & Co. (year-end) 75¢ 1-21 21-31 
Chile Copper Co. $1 12-19 12-4 Haverty Furniture 25c «11-24» «11-15 Ottawa Electric Railways 150c 1-2 12-1 
Christiana Securities, common ‘year-end)-_ $29.55 12-15 11-26 Hazeltine Corporation (year-end) ________ $1 12-15 12-1 Pacific Indemnity Co. (quar.)_------------ 50c 1-2 12-15 
7% preferred $1.75 1-2 12-20 Hinde & Dauch Paper Co. com. (year-end) __ 50c 1-3 12-5 10c 1-2 12-35 
Cincianati New Orleans & Texas Pacific $4 conv. preferred (quar.) $1 12-31 12-5 12-15 12-1 
Ry., common (reduced: $3 12-18 12-6 Hoe (R.) & Co., $4 class A (accum.)______ $1 12-15 12-5 Packer Corporation $1 11-30 811-20 
5% preferred (quar.?_--.-.--.--.------ $1.25 3-1 2-15 Home Title Guaranty -_____-----_-__--____ 15c 12-31 12-18 Pacolet Mfg. Co., 5% pfd. (s-a)_--------- $2.50 12-15 12- 2 
5‘, preferred $1.25 6- 1 5-15 Horder’s Inc., (year-end) 25c 12-12 11-26 Page-Hershey Tubes $31 “ac 1-2 12-15 
$1.25 9- 2 8-15 Hotel De Salle, 25c 12-15 11-30 Panhandle Eastern Pipe Lines, com. (quar.) 50c 12-15 11-30 
peeferred $1.25 12-2 11-15 Houston Natural Gas, 40c 12-21 12-7 4% preferred $1 1-2 12-14 
C I T Financial Corp. 50c 1-1 12-10¢ 5’ preferred (quar.) 624%2c 12-21 12-7 Park Utah Consol 10c 1-8 12-1 
City Investing preferred ‘quar.)______ $1.37'2 1-2 12-18 Houdaille-iiershey Corp.— Parker-Wolverine Co. 25e «612-15 11-30 
Cleveland Theatres 64 partic. preferred (s-a) $2 12-1 11-27 $2.25 conv. preferred (initial quar.) .___ 56 1- 2 12-20 Penick & Ford 75c 12-14 11-30 - 
Colemar Co., common 30c 12-7 11-30 Hunter Manufacturing 6% pfd. (s-a)____ 15¢ le 2 Pennsylvania Salt Mfg. __---.-------.----- 11-30 
414% preferred 53%ac 12-12 11-30 Hygrade Food Products (year-end) ________ 10c 12-20 12-10 Pepsi-Cola Company 12-15. 11626 
Commercial Credit Co.. common ‘quar.)____ 50c 12-28 12-3 Indianapolis Railways, 50c «(12-15 5 «612-15 11-26 
3.60% preferred ‘initial 90c 12-28 12-3 Indiapapolis Water 5’; pfd. A (quar.)______ $1.25 1-2 12-12 Perron Gold Mines t2e «11-29 
Conde Nast Publications (year-end) ________ 25¢ 1-2 12-12 40c 12-1 12-1 t2c 12-29 11-29 
Consolidated Gas Electric Light & Power Industrial Brownhoist Corp.— Perfect Circle Co. 12-31 
(Baitimore). common 90¢ 1-2 12-15 60c conv. Ist pfd. 30c 212-15 Pet Milk Co., common 25e «(12-21 Wed -- 
4°, preferred C «quar.) $1 1-2 12-15 Inspiration Consolidated 25c «12-24: 12- 7 4%% preferred $1.06% 1-2 12-11 
preferred B $1.12% 1--2 12-15 International Business Machines -(quar.)_. $1.50 12-10 11-30 2nd preferred . (quar.) $1.06% 12-12 . 
‘Consolidated Gas Utilities Corp. ‘quar.)_-_. 812415 1 International-Purniture Co. .12%c . 1-7 12-17 Philadelphia Germantown & Norristown RR.— 
Consolidated: Steel Corp. $1.25 12-20 12-10 owa- Southerr. Utilities -pfd (accum.).. $1.19 12-15 1 Quarterly $1.50 12-4 + 
Continenta’ 50c (12-15 12-1 preferred $1.10% 12-15 12- Pittsburgh -Bessemer & Lake Erie RR. (s-a) RIS 
Continental: Motors  20¢ 12-7 preferred (accum.) $1.02 12-15 -12- Pittsburgh Fort Wayne & Chicago Ry.—._ 
Continental Telephone pfd. (quar.)_._ $1.62'% 1-2 12-15 This: payment clears-all $2.25 1-2 11-30 7% preferred -$1.75. 1-8 
7° participating. preferred (quar.) $1.75 1-2 12-15 6% preferred (quar.) 11-30 Pittsburgh Screw & Bolt’ 10¢ 112-21 
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Pleasant of Company Per wher CIAL & FINANCIAL 
mpany 12-31 12-14 Name 
1- 2 12-15 Victor Equipment Per When Monda N 
Powe meus 1-2 12- $1 convert Co., commo Share Holders y; ove 
ll River Co., “Lt oT a 25c 12-15 15 Viking Pu ible preferred n_.- Payable of Ree mber 26 1 
Food Co. td. 5c 8=12-15 Virginia (quar.)___- 45ce 12-20 12 945 
-------- 30c 12 Wai ctrié & Power $5 A me of Com 
Presto nt Insur 12- bash-Harris Power, $5 ---- 35¢ 2-15 nglo-Cana peng Per 
Proprietary Mi pf - 12- 5 Extra = sph 2-2 11-30 rcade Br (quar.) uar.) of 
d. 3c Wash 12- b others Cc ------- ~15c Ree, 
Lid.. (interim) (quar.)_. 1-15 12-15 ington Wat 15 12-1 preferred 12-1 11 
nity .-----~---- ; c “pid. (qu $1 12- 3 Arde aniels-Midl $1 11-24 
Public Serv ric Light, 6% pid. (accum.)—- c 1- 9 12- 8 averly Oi] W o. (quar.) quar.)__ $1 2-15 11-13 n Farm and, new “ng = 12-24 
Gare. pid. (acc 50c 12-1 Wayne orks__ 50 12-15 Arizo ns $3 parti w (initial $3 12-19 
6% prefe rp. of N. J., - - $3 9 12-5 Wes Pump Co. (quar.) ....... ---- 250 11-23 na Edison C ie. preferred 12-24 12 
Publicker (monthly) common 20c 12-1 11-16 est Jersey & 1-2 12-1 $5 preferred common (quar.)__ Oc 12-1 -10 
Pullm ndustries, 12-31 11-3 6% spe eashore, co 12-20 ll- Armour & (quar. 12- 11-20 
11-30 irginia Pul $150 12-15 15 preferred (it common accum.) $1. 
Pyrene eorge! 12-15 11-30 est Virginia W p& Paper... ----- 10¢ i2- 1 11-15 converti 50 i- 2 -12 
Rana's ..... 12-15 11-30 $4.50 Service, com, (irreg.)_- 12-20 Aro preferred (quar.)_....._- 933 12-1 
(Pittsburgh) .. year-end) 12-15 Western N (quar.) m, (irreg.) i-2 $5 t Corp., co quar.) ~-- 1-13 
8% preferred common 50c 12-1 11-30 ew York & 45c 19. 2 2-15 Artl preferred (quar. mmon (year end) $1 15 12-1 
-15 eyerhaeus ‘Instrument Corp. (quar.)- 1- 2 9. 6% oods C 20 
-- ayable in ash or stock)... 12-3 Atlanti ngham 15 -9 
y Laboratories, Inc— 1.25 1- 2 Weed Mewenaper SMaci preierred 30c 12-31 1 Atlanti ast Line C 5% pid $1.50 11-9 
30c conv. $1.75 12-15 ewspaper Machinery Co: 12-17 11-21 ntic Coast Line Ri $2 12-1 10 
Relie 1 preference (s-a) 1-2 12-15 prior prefer chinery Corp $1.50 12-17 Atlantic Gulf & SO 1-2-46 -26 
nce —e of ---- Line RR, $2 
Republic (Phila), 15¢ (accum. )- 12-17 Commcn (yea st Indies SS. Lines—__ 12-13 
--- - . Lines $1 11-15 
Republic viation Corp. a) 5 1- 2 12-20 oolf Brothers, 5% non-c end) 12-13 
Stecl Oc 12- Wood Vi 1.25 12- A 11-15 
yy 12-20 3 Exira & Lothrop, coin (quar. ise 1215 12-8 ive preferred (s-a) $3 12-1 
(H. H p. (quar.) 8 Yale & autical ( 7 A Corp. 75¢ 12-5 
Rockw H.) Co. (qu 20 11-2 Town year-end 2-28 8612-1 unor Gold 12- 1 
ood & Co quar.) 12-2 9 Extr e Manufact )--.-- $1.75 12-2 7 Auto $1 11-15 
ekwood & common. 37 Youngstown ste uring = Gold Mines (interim) 12-10 3 
12-10 oungst ar.)_ 12-14 wocar Co., 5% series A preferred (qt 50c 1 1-28 
5% prior red (quar. )---- -<< 20c 11-26 Zi own Stee! Do 2---~--- 15¢ 11-30 fe series B s A preferred (quar.) _ 1-30 11 
&t. Lawren preference ( 12-4 11-2 on’s Co-oper: ti OT _ 12-4 Automotive preferred ( red (quar.) 11-30 -15 
ce Cor $1.25 1- 1 Quart ative Merc 40c 12-19 Avi <4 25¢ 11-7 
$4 clvss p., Lid.-— ------ $1.25 2 12-17 erly ...... antile Insti 12-15 12- 4 ation Cor 12-1 11- 
nley Distillers 25c 12-20 d s and not yet dividends anno 7c 1 11-15 
Geeman Brothers, Inc. preferred__ - _ $1.25 1-32 ends announced paid. The li unced in ---- 12%c 2 12-15 
Rubber initial)... $1.37%2 12-31 12-6 preceding this week, st dees not (quar.)” 11-24 
ss A pfd. quar.) 25¢ these vi- de los And 5 11-15 
Semler preferred ( Pp (quar.) 12-15 11 being Americ ------- 12-1 
B),. 1 quar.) $1.25 -30 given in the B ican shares (i --- 15 11-15 
Extra 4 62 12-15 angor & Ar (interim 12- 1 1 
Sheep Creek Gold Mines ( 1-12 ous Compani angor H quar.) rS ~~.~--- 
Gold Mines (quar.) 12-21 Abbotts D Name of Company P jes ong Co., 7% 1- 2 1 
Signal Oil es Crane & Hoist c 12-21 12-1 Abbott L airies, Inc. 8 pal Wren H Bankers (quar.)_ pid. (quar.) $1.25 1- 2 
Cla A {3c aboratories, common (quar. here Payable olders Barber (W. nd & Mtge. Guaranty of A $1.75 1- 2 12- 6 
Bilknit, Ltd. ties, class 12-15 12-1 Acadia erred 40c 12-24 -15 10c 1- 3 2-10 
5; preferred ( 5c 12-15 12 Acm Atlantic Sugar pfe lic 1 12-5 Ext 12-19° 
e Stee! ugar 2-24 1 nada ( 1 1i- 
Simmons 25e 12-151 Ad Co. (qua ( $1 2-5 Barlow & Seeclig Mfg. 1- a4 
Soe 1212 12-3 Agnew-Surpass Shoe Stores, i125 12-18 11-20 Oil Co. (quar.) sigize 11-80 
mon - - 3 sscciat tores “42 an-Blessi ------ - ll- 
Alask ates, Inc. ( common ( 12%c 12-5 1-14 Bathu ng Co. (year-end)_____ 12- 30 
"5c 1 ska Packe quar.) __ quar.) 2-26 11-2 rst Power & 20c 1 11-16 
Extra turing uaa ts Association (year-end 12-1 Paper, class A (quar. 
$1 t. 40 Alli teel Corp. 5 on (year-end) 20¢ 1 10-31 Beau ills, Inc. _- class A (quar.)—— 40c 11-15 
$1.50 1-5 ed Finan % pref. 2-B x-Arts Apartments. Inc-— )-- +2 30 
E 12-1 A (s-a)— $3 30 partments, Inc—- 5c 5 
Sout 12-13 preferred (initi = 12-26 Beech-Nut (initial) (quar.) 58.50 12-1 11-90 
thern Califo g 30c Extra s Mfg., common itial 12- 8 Special -- ng Co. (quar $1.183; 
6% preferre Water, 5% pid. (quar.) 12-10 $1 12-1 Belding 18% 12-1 11- 
Geuthern quar.) __ pid. (quar.) 311, 12-15 11-30 Alpha (quar.) 40c 12-24 14 1% Ltd., common (quar.) __ 1- 2 
vereign Lif 12-1 11-1 Aluminu and Cement lic 912-24 ~23 Belden M (quar. n Oc 12-15 
25% paid e Assurancce— ar-end)..... 12- 1 5 6% m Co. of Am $1 12 11-23 Bell Ai $1 is 11-20 
Standard ctfs. (ann - le- 11-15 preferred erica, common (quar.) 25 - 65 11-23 rcraft Corp ----  %$1.75 11-30 
Oil (K ual)____ 12 12- Aluminu quar.) — on (quar. c 12-10 Stock Dividend _____.. ~-------- ie 2 
Extra (Kentucky) (quar.)__--_- Al m Industries, Inc. (quar.) 11-15 Bell 30c 12 
$1.25 12- uminium, Ltd., s, Inc. $1. 12-10 11-2 & Howell Co., $1 
6% an Brothers, Ltd 25¢ 12- 1 A 6% preferred i- 1 preferred. 10% 1-24 1-14 
Stone & W minum Product 1- 2 Am agamated rp., +$1.50 -5 11-9 Berk merly Bankers N: $1.06 11-15 
8troock Inc (year-end) 1- 2 12-20 Holding Co er, 6% cony. pid. ( --- 92-1 2-2 Fine Spinni “Investing q 11-15 
Sutherland ) & Company r-end)_____- $1 12-12 12-200 A te (s-a) accum. 75 1-2 11-3 Be convertible ing Associates, 12-1 
Pa y (yeéar- ---- $ < 11-30 merican es, ac 1- 2 0 thlehem preferred ( Inc.— 
Extra per Co. (qu end) 1 12-15 Am Airlines, 50c 12-18 1% Steel Cor . 
Tacony Pi 50c «12 12- 3 erican Aut 12-10 % preferred p., $1.2 
5 2-12 12- Americ omobile In $1 12-2: 1-20 Bigelow- 25 12-1 
com, $1.25 12-29 12-15 & Foundry 25c 12-31 Birmingham preferred (quar.)____ 12-1 11-1 
preferred 10c 2- 5% Cable, c rmingh erred ( 12- 1 
1% Oc 12- 4 preferr e, comm ningham Wate quar. )__ 11-2 
Title Ins 50c 11-27 $2.75 class A ower & Light Cor 1 12-15 12 law-Knox Com preterred (quar 30 12-15 12 -2 
Comm rs -27 Class B of 1/1 36 idge Corp., $3 conv 11- 
Transie ‘e preferred (quar.) — 4c 116th share of in | Sand of pid. (quar.) 20 
nswestern ama Steel (auar) .. 6c 12-7 erican District T preferred... B) ommon stock nd of a sher 11-10 
- 8 Am -15 4146 ‘ 1% 

ed 12-5 Extra as & Electric, c 2%ce 12-1 -16 Boston W ald Traveler (year-end $9 95 1- 2 
conv. pid. (quar.)—- 1 12-15 12- common (quar.)—. 25e 11-16 Hose year-end) -- - $2.25 12- 12-17 

Extra “cme 25 12 5 4% preferred (quar.) quar.) 12-15 cial & Rubber Co. (quar.) 2-31 11-3 
ar.) 12-15 12- en General 30¢ 15 11-20 r Roller Bearing (ycar end)_-___ 50c 11-33 
1.50 con (quar.) debeiatineo c 12-20 8 preferred p., $2 preferred quar.) $1.18 “15 11- rtown Buri year end)---------- $1.5 6 11-15 
City $1 12-20 aa preferred erred quar.) 1- 2 Brach (E. J.) yg = 2 11-15 
n Disc Cl nsurance -1242 12-15 -30 erican Hide 12-1 11 Extra ns (quar.)_ 3 -20 12-97 
208 South utch (qua Minn.), ( -- 11-30 6% & Leather_-_ Yee 12- Brandon Corp.. class A_ -35¢ 12-1 
La Sa » (8-a)-- 12-20 onvertible ---- 15 1 11-15 m Corp., class -- 11-21 
Quarter! 11 11-30 American H preferred 12-1 Extra 371: 12-31 12 
Union I orp. (quar. 50c -24 11-14 Extra ome Products “<(quar.).... 11-15 12-31 
Union Bond 12-1 Laundry: Machinery America (quar) 12-10 12-1 
ri ’ mmon___ - 5 -1¢ Brooklyn Boro Gas, $4.40 pid. (initia Cc 
‘Wire Drill Co.” (quar) 12-20 American Meter (quat.) joro Gas. $4.40 pid. (initial quar.) Licks 
Extra 5... 25 © 12-2 Com: or & | quar.)____ - e Brown & Wire Co, Class A---------- 11- 
United Elastic i common (quar.) $1 12-15 11-30 A ing Santary— $1.75 12-15 12-5 silk Mills, The, Co, 2-26-45 
12-10 dividend $1 -28 «11-2 preferred er Co., com (quar.) $20 11-20 
nited G erred (quar.). 12-10 -21 of Insuran by the S al by the eye Pi $1 «12-1 
United Equitie 11-21 American Ro ce of the St Budd M l- 2 
(Canada t75 Ameri ling Mill ate of N Bud Pipe Line 15e 12 12-20 
United N ng Co._ Se 1-2 can Seatin 100° Manufacturing $5 prior pfd. (quar.)-- 2 -1 11-20 
12-1 Ameri 12-2 Bue pfd. (quar. Oc 12- 
Common onal Corp. (Seattle) — 12-10 american ates 12-13 & Machine = 1-1 11-168 
Uv. s. partic, preference 12-7 Steel fining, common __- $1 2611-30 2c 11.88 11-16 
Freight Co. (in (year-end) __ $1 1 Am an Stores Co. es (quar.) --- 50c 2 10c 11-16 
- 8. terim) 4 1-30 11 erican Su 11-30 1 $1.60 pref Eastern Power Co— 11-26 1i-1 
5c 12- merican T (accum.) 2 Extra _ cts, “Ltd. (quar.)----------- 
Universal (quar.) 12-21 Cc an Tobacco Co % preferred (s-a) _- $1.37% -31 12-10 B Inc. 12- 1 
12- 4 ommon com 2 12-31 unker Hi year-end) 1- 2 
Upson-w 30c (1 B (quar.) mon (qu 12%2c 12-20 Minina $1 12-1 
pson-Walton C Pp. (year-end 433, 2-15 12 America = 1- 2 1 trating ( ullivan Mining & Concen- 12- 1 11 
Utilities Eq 0. ac 12-15 75¢ 1-30 Ext ing & Concen 30c 12-1 -15 
uities 50c 12- 3 American al (liquida 11-10 11-13 
$5.50 priority 20¢ 12-15 11-3 $5 conv Zinc Lead & Smel ting) ----_- 12- 11-10 (F.) Manufactur $12% 1 
Vv stock (ac 12-1: 0 ertible ting Co.- 25c urlingt aufacturing 2-1 
2.75 urrou 11-28 ¥ 
12-15 11-3 Andi tal, Inc. 6% pref 2-1-46 Adding 25¢ 12-1 11-10 
0c 12 0 an National C erred (s-a) 1.50 1-31-46 11 B ixie Corp ne Co.__ - $1 1 11-15 
gistered ‘shares 11-11 Butler Broth 25¢ 11-30 2 
= 50c 4! ers, common (quar.)____ 16 
11-30 preferred ( 50c (1 
11-30 er W -- 15 12-1 
11-20 ater Co., 7% pfd. $1 1 il-2 
(Continued on page 
page 2554). 12-2 
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DAILY - WEEKLY - YEARLY 
NOTIOR—Cash and deferred delivery anise are Cisregarded im the day's range, unless they are the only transactions of the day. No account is taten ef euch sales ip computing the range for the year. 
| United States Government Securities on the New York Stock Exchange 
Below we furnish a daily record of the transactions in Treasury and Home Owners’ Loan coupon bonds on the New York Stock Exchange during the current 
week. Figures after decimal point represent one or more 32d of a point. 
Daily Record ef U. 5. Bond Prices Nov.17 Nev.19 Nov.20 Nov.21 Nov.22 Nev. 23 Daily Recerd of U. %. Bond Prices Nov.17 Nov.19 Nov.20 Nov.21 Nov.22 Nov. 23 
Treasury High 106.15 --- Treasury 101.21 
om ame one 101.5 101.2 101 101.1 pa 101.4 
3%s, 1946-56 ous 2%s, June 1967-72__._________ Low 101.5 101.2 101 101.1 101.4 
(Close oon (Close 101.5 101.2 101 101.1 101. 
Total sales in $1,000 units__. = ne — Total sales in $1,000 units________ 1 5 25 
3%a, 1066-09 ........-.. owe — -— 2's, Sept., 1967-72________ . 
1949-52 Low — --- 2%s, 1951-53 { Low — oad eas 
3a, 1946-48 Low aa 2%s, 1952-55 Low eae ane oan 
| Total sales in $1,00C Holiday Total sales in $1,000 units_.__.____ Holiday 
--= --- High --- --- --- --- 
Total sales in $1,000 units._..____ 2 --- Total sales in $1,000 units_.______ eos 
(High 114.5 i oun --- one one 
Total sales in $1,000 units_._____- 1 Total sales in $1,000 units..______ oon 
Totel sales in $1,000 units...---- Total sales in $1,000 units._______ 5 on 
Total] sales in $1,000 units________ ania on Totel sales in $1,000 units________ 
Total sales in $1,000 eco woo owe Total sales in $1,000 units.-.-____ ooo --- — 
Tota) sales in $1,000 units_______- Total sales in $1,000 units --- --- --- oon 
Total sales in $1,000 units____-___ ome ome Total sales in $1,000 
Total sales in $1,000 units_._--__- --- --- --- --- --- 103.23 
Close one Total sales in $1,000 units________ 16 AR 
Total sales in $1,000 units___ con eee High H 
tal sales in $1,000 units_._._._..... -.- --- --- --- --- --- --- --- 103.29 --- --- oon 
Total sales in $1,000 units @s, Dec., Low 5... 
1963-1968 - --- --- --- --- Total sales in $1,000 6 oad 1 
Total sales in $1,000 units_-- --- --- --- ove @s 1953-55 a 
{High 101.28 101.30 Close --- --- --- --- 
2%, Dec., 1964-1969________._{ Low 101.28 101.28 101.30 Total sales in $1,000 
{Close 101.28 101.28 101.30 High 101.16 10116 =... --- --- --- 
Total sales in $1,000 1 16 1 1%s, 1950. Low 101.16 101.16 --- 
Total sales in $1.900 units_______. — 2 *Odd lot sales. tRegistered bond transaction. 
LOW AND IGF. SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday ay Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1944 
Nov. ti Nev. 1% Nov. 20 Nov. 21 Nov, 22 Nov. 23 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per sare $ per share Shares Par $ per share $ per share $ per share & per share 
°B4 87 *B2 85 84'2 85 85 85 aes a 86 86 800 Abbott Laboratories.._c:.....-.Wo par 60'4 Jan 22 87 ‘Nov 10 52% Feb 64% Jun 
*112 114 *112 «114 *112 114 *112'2 114 50 4% preferred 100 4111%Apr 9 115 Jun lo 108% Nov im Jun. 
*92 96 93 93 93'2 93 93 95 50 Abraham & par 60 Jan 15 96 Nov 2 47 64 Deo 
15 15'4 15 15% 15 153 1494 147. 17,800 ACF-Brill Motors 2.50 9% Jan 2 16% May 19 8% Aug 10% Des 
32'a 33 3234 3234 33 33 1.000 Acme,Steel 10 25% Apr 23-3434 Sep 13 
187; 187, 19 183, 19% 20 19', 9.900 Adams Express 13% Mar26 20 Nov 21 10% Jan 14 Des 
4532 4442 44% *44'4 4512 44'4 *43%2 45 300 . Adams-Millis -No Par 225— Jan 24 4534 Nov 13 26% Jan 33. «(Des 
31% 3154 31-31% *30'2 31% 31-31 1.700 Address-Mutigr 10 22's Apr 6 31% Nov 16 19% Jan 24% Oct 
497, 50 4872 49%. 47°4 48'2 4875 48 8,000 Air Reduction No par Jan 2 52% Oct 15 37% May 43 «(July 
°116 120 *116 120 “116-120 *116 120 ... Alabama & Vicksburg 00 98% Jan 22 120 July lo Jan 100 Deo 
93 9 9% 9's 9 83, 9 33,700 Alaska Juneau Gold 19 6% Jan 2 95% Nov 16 Apr 7% July 
514 5 5 i 47a 5 475 5 32,600 Allegheny Corp___- 1 2% Jan 24 5% Jun 11 2 Mar 3% Deo 
52's 653 5l'2 51%. Slig 53 51 7.400 pf A with $30 war______ 100 34% Jan 22 60% Jun 21 23% Jan 36 
264 6432 6415 6442 6442 64'2 6442 6442 400 $2.50 prior conv preferred_No par 66 Jan 23 68”. Mar 37 62 Dec 
3814 3834 3842 38%. 38%5 39° 3942 28's 387% 5,500 Algnny Lud sti No par 22% Jan 24 Nov 20 24% Apr 29% July 
“102 106 *102 106 107 *102 10% *103 _.. Alleg & West Ry 6% gtd________ 100 91 Jan 11 104 May 28 70 Jan 91 Des. 
*23 24 2342 2334 24'4 23%2 24'4 2242 23 1,300 Allen Industries Inc 13% Jan 2 25% Nov 7 9% Jan 18% Oct 
186 185'2 187'2 185 186 183 132 1825, 2.400 Allied Chemical & Dye_..._No par 15344 Mar16 189 Nov 15 4141 187 
225% 2258 2234 2273 2234 23 22'2 22'2 213, 2134 900 Allied Kid Co 8 15% Jan 2 23 Nov 16 13% Mar 16% Feb 
33%_ 33%. 34'4 33's 33 2.7 Allied Mills Co Inc Ne par 27% Aug 21 35 Nov 7 29 35% Mar 
38% 3834 38'2 39 39 3972 39%2 40 “a es 39 391% 12,100 aAtttea Stores Corp_________ __No par 2048 Jan 24 40% Nov 8 14% Jan 22% Der 
For feotnotes see page 2535. ree 
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Low ane HIGH GALE PRICES STOCKS 
share $ per share $ per share $ per share per share 8 per share Shares Highest Lowest Highest 
51% 515. 51% 51% 513, 517 x51%4 52% per share § por share ger 
129%, 129%, 128 129%. 1285 1291. x130" 130%. -- 10.600 Allis-Chalmers No par 38's Jan 2 54 Oct 11 
128 128% 127'2 128'2 r129%4 13142 1,100 4% conv preferred 100 11342 Jan 2 134 Oct 11 40% July 
32% 32% 32% 32% 32 32 *31 317% 1,500 4% conv preferred (called)..100 121 Oct 25 r131'2 Nov 21 Apr 118 July 
8% 8% 4 BM 8 8", 73, Bg 900 Alpbs Portland woe pur 23 Jan 10 35 Sep 28 17% Apr 
54 54 54 54 *52', 54 *52'% 54 an i 7 So 5.400 Amalgam Leathe: Co Inc..------- 1 37%, Jan 6 8'2 Nov 7 2 Apr 24% Dec 
148% 150 152 155 155 156 157 200 6%cony 50 May 14 5542 Nov 9 28 Dec 
41% 41% 40% 41 40% 41 40041 : 1,200 Amerada Petroleum Corp...No par 03 Aug21 157 Nov 21 Mar 1034 July 
84% 845% 84 84 85'2 85 40 1,800 Amer Agricultura! Chemical_No por 28 Jan 24 41°, Nov 17 26 
34 34% 34%, 35% 36 343, 35% 83%s B4'2 3,400 American Airlines 5 42\% Jan 24 923, Nov 7 40 May 31% Jan 
7542 76 16 76 6.000 awerican Bank 20%, Jan 2 36 Nov 20 16 Dee 45%2 Dec 
21% 22% 21% 22% 21% 22%, 2042 21 77 120 6% 50 Jan 30 80 Jun 60 July 
*5014 513. 503, 503, 50% - 6.0.0 American Bosch 1 15%, Aug Nov 16 7% San Dec 
#132 13242 13% 134 135 4 V2 2.100 Am Brake Shoe No par x41 Mar2l1 557%. Oct 5 37% Jan 19% Jun 
15% 155 1544 155% 14% 15% --- peeferved 100 128 Oct 17 135 Jan 8 126! “4 Jan 46 Oct 
106 1064.4 106 107 106 1063, 104%2 10534 14% 36.6: ; Amer Cable & Radio 10%2 Aug 21 Nov 17 8 v2 Apr 133 Sep 
196% 197 197% 197% 1963, 196%, 196% 103% 104% 3.10, American 25 Feb 15 112" Oct 11 82 14 July 
603, 61% 60 60 59%, 603, 60% 196 197%2 210 Preterred 18334 Jan 5 197'2Nov 23 170 95% July 
*126 128 *126 128 127 127 #125% 127 - -- 58 *2 59 2.300 American Car & Fdy_--_--- No par 39 Jan 5 67 Sep 14 ps tn Jan 183% Nov 
37% 377% 37% 38% 3775 38% 37% 37% 200 7% non-cum preferred 100 «96 «Jan 8 127 Nov 16 Jan 
140'2 140 14034 140 140 139 140 37% 3.600 Am Chain & Cabie In¢..--- No par 27 Jan 2 38'4 Nov 20 23 98% Dec 
144 144 142% 142% 143’, 144 143143 $138'% 140 240 5% conv 27% July 
285% 29 28% 28% 2712 28 36 American No par 112%Mar 9 149 Oct 18 108% 115% July 
25 25% 2434, 2434 251, 25% 2442 25. 28% 1,900 American Colortype Co-.-------- 10 1334 Jan 3 29'4 Nov 16 104, 131% Nov 
107 10742 108 107-107 108 ~ -- 1,300 American Crystal Sugar__.------ 10 18% Jan 22 Nov 13 dan Aug 
48% 46% 48% 4734 4624 47% 90 6% Ist 10544 Apr 26 109%«dun uv 101% Feb 20% Dec 
8i 8% 834 8 83, -- 46% 46 4,600 Amer Distilling Co stamped---__ 20 30% Jan 24 53 Nov 9 Peb 107% Dec 
18% 1844 18% 18% *18 19 *18 19 8 8% 16.000 American kncaustic 1 3% Jan 2 8% Nov 19 Sep 36% Dec 
40% 4042 40 40 3912 40% 39% 40 “ ~~ 18 18 500 Amer European Secs_-___--- No par 10%, Jan 3 19'% Nov 14 8 4 Mar 4% Aug 
8 8% 8 834 40, 40 2.200 American Export Lines Inc__----- 27 Jan 3 43% Jon 98 23 Apr 11% Dec 
11717 11634 117 17117 116'% 11642 7% 8% 42.300 Amer & Foreign No par 2% Jan 3 8% Nov 20 1% oe 
35. 38% 38% 40 37% 39 36% 116 1.100 $7 No par 96 Jan 2 x117% Nov 15 5% Mar 
*108'% 109 1083, 109 108 §=6108 107 10742 -- 35 36 27.200 $7 2d preferred No par 20%, Jan 2 18% Jan 102 =Jun 
48% 48% 4834 49% 49'» 49% 49-50% 107% 1,100 $6 No par 91 Mar 1 59. den 25% Apr 
9% 9% 9% 91, 93% 9 4873 3,000 American Hawatian SS Co__----- 10 Jan 24 Nov 21 Jan 94% Dec 
"5642 *57 *57 57% 57 57 -- 5,600 American Hide & Leather__..--_-- 1 5 Jan 3 10% Oct 31 Apr 4042 Dec 
101 101 98 8698 99'2 1u0 56% 100 6% conv Su 7 tari Jan 6% Aug 
11% 11 11% 114% 113, 12 99% 600 American Home 1 Jan 2 x103!4Nov 13 (65 Mar 
100% 1004s 10014 100% 100% 101% *100 12% 1245 11.200 American per 6% Jan 5 13 Mar 76% Oct 
13.13 13% 13% 1344 1312 13% 13%e - 100% 1007 600 6%non-cum 500 Jan 15 103 Nov 13 61 Jan 
*12% 13 12% 13%  (°13'2 13%, 13% 5,500 Amer Internat Corp__------ No per 98 Jan 14 Mev33 9% Apr ats 
14 14 14 13% 133% F --- Certificates of deposit Nov 8 12'% Nov 13 age 9% July 
52% 52%, 52% 51 51% - 13 13% 200 American tiivest Co of 7%,Jan 3 141, Oct 16 “6% Jan 
36% 36% 353% 36% 354 36% 3542 357%, 51 51 260 5% conv 50 Apr 22.54 Oct 29 46 9% Aug 
*120 21 120 120 120. 1120 120% 121° 35 3548 21,600 American No par 26 Jan 22 373; 1 So, Jun 
37% 37% 37% 37% 3735 37% 3742 38 121 121 600 7% preferred 100 108 Jan 30 123 28% Dec 
17% 17% 16% 17 16%, 1634 16344 17 38 38% 6,300 Amer Mach & F iy Co_____- No par 21 Mar26 38%, Nov 13 Feb 
35% 35% 36% 39 38.39%. 3844 39 - 16% 16% 1.900 Amer Mach & Metais____.-- No par 11% Mar27 Oet 18 Feb 24% Dec 
= 140% *139 140% 140 140" a > -No par 24% Jan 24 3944 Nov 20 20 Feb 26 ‘Dee 
12% 127% 12% 13 12% 12% 12% 60% 850 American News par = Feb 130 Oct 
10134 102%» 10142 102% 101% 1023 101 102 11% 28,900 Amer Power & No par 2% Jan 2 1344 aay 2 Jan 43 Dec 
93 92 92% 42 921% 92 923% 10042 101 2,700 $6 No par 80% Jan 22 1023s 44% 3% Aug 
17% 177%. 18 18% 17% 18% x1733 18% 91 2.200 $5. No par 5434 Jan 22 93 Nov 17 40 Dec 
182 178.44 182 °178% 182 *178%4 182 a” No par 11%Jan 2 18% Nov 19 9 12% 
96% 97% 97% 98 9742 98% 27% 12.200 American Rolling 
33 34 33 3334 3312 33% 32%, 33 -- 9B 2.790 4%% conv preferred_._______ 100 75 Jan 2 99 Oct 15 6212 17% July 
3i% 31% *30%2 31% 31% 3042 2,700 American Safety Razor_____-- 18.50 18% Jan 4 2 Nov 13 13% Des 
42 43 42% 43 42 43 43 600 American Seating Co--..--- No par 1754 Jan 15 31% Nov 13 13% Feb 
60% 61 59% 60% 6034 61% 60%. 61% 43% 43% 430 Amer Ship Building Co_----- No par 32 Aug 21 43’, Nov 23 26% 
40% 40 40% 394% 40% 40 40% -- 158 8162 6% non-cum preferred_______ 100 #153 Feb 9 = 164 Aug 6 146 4 
26% 2634 26% 26% 261% 27 2644 2642 40 40 7.600 Amer Steel Foundries_______ No par 2742 Jan 2 1 Jun 152% Dec 
*29 2934 29% 29'2 29% 2934 29% 1.800 American “No par Jan Nov 
53% 53% 63% 53. 55% 541 55 *29'%4. 29'2 500 American Stove Co___-___-- -No par 22% Jan 3 30%» Se 30 16% 
; V2 891. \, /2 mer Telep ele un 
90%, 90% 907s 2 8914 American 157 Jan 31 196%2 Nov 9 156 Jan 166% Dec 
158% 15874 15834 15944 1583, 159% tq -- 90% 91 3,500 Common class B 77738 5% Jan 2 91% Oct 18 San 
1% 21'2- 20% 21% 203, 21% 203 2034 = - 159 580 6‘ preferred 00 y 75 July 
119 va 118% 11942 *118' 1191, ©118%2 = - 62% 4,400 American Viscose 14 433, Mar 27 Nov 9 39% 15% Dec 
2% 22. -23'n 11842 119%2 5% preferred “7100 «116% Sep 13. 121% Mar15 
10% 10%, 10% 107s 1053 10%4 103, 10%4 127%2 128 900 100%, Mar 26 28 Jan 9% Dec 
42% 4242 423 51% 51% «Anaconda Wire & Cable.....No par Jan 44%. Nov 20-24% Jan Dec 
v4 Ve 2 3, -- Mg 3121. 4 Juiv 
*185, 19% 19% 19% 43% 44%4 433, 43°, per 109 July 20 11234 Oct 15 -- --- 
9 20%2 21% 2242 23 :700 Clayton & 214% 38'2 July 6 44% Apr 30 
8% 878 85, 8% 21% 21'2 1,500 Andes Copper 20 12% Aug 17 3 
2844 28% *273%4 28 28 "28%, 281 858 Be 1,300 A P W Paper Co Inc 5 4% 31 9% Jan 14% Dee 
14 14% 13% 14% 1334 -- = Archer-Daniels- 978 Nov» 2% Jan 4% Aug 
4 14 1342 13 700 Midland _____No par \ 
12342 125 125% 125% 125 125 -- 1342 14 33.000 Armour & Co of Illinois = 
138 142 139 139 #157 14 “<= -- #125 126 1.300 €6 conv prior preferred____No pa 6° ° Jan 2 14%. Nov 7 4% Apr 6% July 
58 57 87% 140 140 1% preferred ____No 10242 Mar27 12542 Nov 20 74% Jan 107% Dec 
*107% 108% 107" 55% 565 60 111 Mar27 141 Nov 7 £85 Jan 
19% 107'2 108% *1072 108% (55 4.000 Armstrong Cork Co__-_-__ “No'par "4244 July 27 Nov 8 35% A 
138 138 140 140 21498 Va 4174 6.300 iated Dry Goods par 10 Jan . 18% Oct 22 8% Jan % Jun 
*48% 52% 523 *139 :1397% 60 7% 2d preferred 1 wy 113 
106 06 *10534 106 106 1 8 50 523% 51 100 111 Jan 4 13934 Nov 29 85% Jan 113% Nov 
109% 110% 108% 109% 1082; 106% 108 #1061 108 --- vestment Co No per 45 Mar 9 51% Nov 16 33 May 45% Sep 
15% 7542 16 Me 114 11434 1200 preferred nta Fe_-___ 76%_ Jan 31 110% Nov 20 53% Jan 83% Dec 
833, 833 833. 1.100 G & 65 Lines___ ‘3 
40% 41 2 4 B34 83%; 1 3314 Feb 1 45 Nov 16 25 Feb 38% Nov 
115% 115% 116 116 1 40% 40% 40% 100 Sep 7 83%,Nov 20 59% Jun 76 
1534 117! 0% 41 3.500 Atlantic Refining_ Nov 
221% 223, 4 ‘ 118 0118 . 25 30% July 27 Nov 24% 
851; 2 ‘a Jan Nov 11% J 
*2634 2834 28), -- #12614 129 5% an 2 8712 Nov 23 52% Apr 62 Jun 
*19%% 20 1 8 28% 26% 26% 90 cony 100 Jan 25) «127 v 2 
“Ss 8% 12012 12042 e117 129 No por Jan 22 20% Nov 13 Jan 13% Ma 
“ee “ete 21s 215% 21-21% (50 $5 prior A -No par Jan 2 124 Nov 17 66, ADF 84% May 
B54 8%  BSs 2,100 Autocar Co. - 145, Jan 2 23% Sep 14 14% Dec 15% Nov 
‘ 2 53,400 60 Aviation ee of De} (The 5% Jan 24 9% Jun 28 3% Jan 6 
29%4 30% 295%: 30 
24% 24%. 23% 241; 30% 2958 3042 Loco 
40%. 41%, 25 2636 Works 13 2434 Aug 9 311 Oct 10 18 Apr 26% Dee 
20% 20% 19% 193%, 43 42% 433. mene & Jan 22 28% Jun 26~ 5% Jan 13% Dec 
76 751 0% 20% 203s 20. *201, #.600 ¢% preferred_—_—— 100 Jan 31 44% Jun 22 9% Jan 23% Dec 
41% 42 423, 453, 75% we 1.200 & 12% Jan 31 23 Jun 21 9% Jan 14% Dec 
35 35. 35. 45% 43 4412 42% 43", Conv 5% 66 Mar27 79 July13 60 Jan 68% Dec 
| 53% 53% 36 36 36-36 9,900 Barber Asphalt 10 29%, Aug 7 453, Nov 19 21% Apr 23% Dec 
‘4 19% 20%, 4 4 8 693), 1: --- Jan 9 54 Apr 30 
45 45 = 21 20% Oil Co 5 16% Jan 2 25 Feb 28 14% Sep 16% Mar 
*48%2 49 495% 495, 50 é 46 46 +4 fe 4534 453, . th Iren Works Corp_______----1 14% Aug 17 22% Mar 7 14% Aug 19% Dec 
*109 109% °108 10912 108 50 *48% 50 49% 49% 700 Bayuk Cigars Inc No par 32'!2Jan 19 47 Nov 20 25% Feb 34% Nov 
13% 13% 13. 135s °108 110. 400 Beatrice Creamery 25 36 Jan 23 50 Oct 16 (31 Jan 38 Dec 
“38%, 3934 40 14%, 14% 14%; 84.25 preferred No par 106% July 3 110 Jan 11 105% Jun 111, Oct 
135 #131 135 139 33% e391 9% Apr 25 15% Jun 28 7% Jun 14% De 
4 132 35 Aug17 40%Jun 6 1 Jan 
27% 27% 18% 185, 1856 100 Beech-Nut Packing Co 20 114 Jan 20 133 Nov 15 111% Jun Now 
21% 214 20% 21%, 26% 255% 1,600  Belding-Heminway 12%Jan 15 19% Nov 8 10% Jan July 
*106 107%  *106 108 20%4 21% 213 3.700 Bell Aireraft Corp 123_May 2 29%2Nov 13 10% Apr 15% Jan 
*106 108 107 107 21% 22% 2:900 Bell & Howell Co 10 18 Aug 7 % 
For footnotes see page 2535. me 100 103%Sep 7 108 Jun 2 -- --- 
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NEW YORK STOCK RECORD 6 
= 
one SALE TOCKS Range for Previeus 
ated ~—" a Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1944 
, Saturday ery Nev. 20 Nov. 21 Nov. 22 Nov. 23 the Week EXCHANGE - Lowest Highest Lowest 
ncetegare age a ' $ per share $ per share $ per share Shares Par $ per share $ per share $ per share §$ per share 
$ per share $ per share $ per share pe , Cestin sada m 47% Jan 6 63 Nov 7 33% Jan 49% Dec 
60 60 59 59% 58% 80% per 19%Jan 22 28% Nov 14 17 Jan 20% Dec 
27% 27728 aan °55 56 8 "300 Pr pfd $2.50 div series '38_No par 54 53% Nov 56% Jan 
*56% 58 5642 4 291, 30% | 2214 Aug V4 Nov on 
3142 22 30%4 31% 30 30% 7 3.000 Best Food 1 17 Aug 22 25% Nov- 9 15% Jan 20% July 
95% 97% 95 96% 95'%4 9.600 Bethlehem Steel 100 197 Jan 3 185 Nov ; Feb 150" Des 
188 6152155 154%4 154% °152 155 152155 100 19 37% Feb 51% Oct 
170% 70 70% 69 *68% 70 1,300 Bigelow-Sant my, 99% Nev 16% Jan 25% Aug 
31% 31% 32% 32% 32% 32% 3142 32% 32) 1.200 8 bar 13% Jan 2 20%WNov 7 7% Jan 15 Dee 
19 19% 19% 19% 19%— 19% 1942 19° 19% 20% Jan 26 30 Nov20 16 Jan Dec 
30 *29%2 30 30,30 320 -No par 18% Jan23 37% Oct 19 14% Mar 20 Dee 
33.3344 33% 33% 33% Par x108% Mar26 111% Jun 14 93%4Mar 108 et 
111'2 °109% 11142 *109%% 111% *109%s “109% ... Blumenthal & Co preferred_____ Jun 19% Nov 
26° 67 68 68 6 7 Nov 21 88% Apr 98 Dec 
ous 104% 103% 104 105% 107 *10€% 108 40 Bon Amt Co class par 55% Sep 
3838 3744 38 38 — preferred -------100 114 Jan 3 180 Nov 8 
52 5248 52% = = ‘800 Boston & Maine RR (assented) 5% Apr 5 10% Jun-18 3% Jan 1% July 
9 9% 8%, 9 9 "400 «Bower Roller Bearing Jan 24-5914 Nov 17 37% Jan 45 Oct 
5942 5942 *58 60 *“S7'2 58% Braniff Airways 2.50 17% Mar 9 29%Nov 7 12% Jan 21% Aug 
26% 27% 27% 29% 29% Brewing Corp. of 47 Jan 18 70%Nov 7 40% Feb 53 Oct 
7 17% 165 16% 7,900 Bridgeport Brass par 10% Mar27 17% Sep 21 8% Jan 12% July 
16%4 4 a 
‘ par Mar 27 52% Nov 10° +237 #£Jan 44% Aug 
115 *110% 115 111% 111% 11144 112 *110% 312 210 3% % 23% July 
he 3, 334 34% 3342 33% 1.800 Brooklyn Union Gas-__-____ 9% J 49% Dec 
My 35% 35-35% 34% No par 45 Jan 2 x67% Nov 19 3 an ‘a 
70" X67% 677 70 °6642 677% --No par 2394 Jan 25 40 Nov 16 17% Jan 25% Dec 
393, 393; 3914 395% 3975 39% 39-3934 2939 1.200 suns Co 1234 Mar27 Nov 16 8Y% Jan Dec 
94% 94% 94 94% 94 94 93%. 94% 9,600 Budd Wheel No par 10 Jan 2 23% Nov 19 7% Apr 11% Jun 
3° 32 34 ~ °33 ‘400 Buffalo Forge Co gan 37% Oct-19 Jam Dos 
34 353 35 35% “we be % Nov. 9 
119% 111% 111% Adding per ‘13% Jan 2 8 2% Jan 15% Jun 
175% 177% 1734 18% 18% 17% 18% 26.700 7%, Mar28 12% Nov 17 4 Jan 9% Dec 
17" “4 3 % 12% 125% én 12% 125% 13.200 Bush Termiu 4 84 Jan: Dec 
11% 12% i2 12% 93 95 40 6% preferred io0 13 43% Apr 70% Dec 
79% 19 2,000 Bush Term Bide 7% 14% Jan 6 25% Oct 2 8% Jan Dec 
6%, 658 -- 8 v4 Nov 19 12% Apr 
*100 101% 100% 100% 3.300 Byron Jackson (22% Mar26 Nov 21 20 Apr 25 «Sep 
27% Jan 3 39 Nov 7 26% Jan 30% July 
38% 38% 38% 38% 3712 387% 37% 3734 38 3,100 pee 52% Sep 26 56 Apr 17 53% Feb: 57 Nov 
3% 3% 3% 3% 3% > 5, 3500 Calumet & Hecla Cons Gopper___-5 Apr 4 Nov. 
878 9% 46. 20 Mar 26 325, Nov 13 15% Jan 21% July 
8% 8% 9 2297 1.900 Campbell W & Fdy_...--_No par 
30% 30% 29% 31 Jan 24 455%: Oct: 9 23% Feb. 35% Dec 
31l¥e 1 42% 42% 4.000 Canada Dry Ginger Ale 
125 125 12434 124% 253% 57 200 Canada Southern Ry Go" Too 8% Jan 12% July 
51 52 *51 52 16% 17% 16% 17 89,500 Canadian Pacific 72 Novl? 42% Apr 51% July 
16% 16% 16% 1634 17% ua” -- 68 68 600 Cannon Mills No par 48'%2Jan 2 Hy 6% 11% 
72, «72 & 17% 17% 17% 37% 1.900 Capital Administration class A--1 1% Jan 5 18% 
-- -- 26 56 Oct 2 43% Jan ‘} 
17% 18 17% 17% 17% 17% 55's 5556 120 $3 preferred A 2 1331 Nov 16 97 Jan. 119 Dec 
2555. 56 56 56 «56 ~- 216 Carolina Clinch & Ohio 33% Dee i: 
*133 «134 133-133 133133 400 Carpenter Steel Co 32 Mar2 17% Nov 22% Dec 
45 45 45 45% “4514 46 2 16,000 Carrier Corp i0 21, Jan 22 56% Nov 65. Dec 
‘ 2934 29% 295% 30% = 30 3 50 5954 Aug 9 7842 Nov 23 
BY, 8% "8 -- 8 35% Jan 26 45 ‘ D 
ay } 161 - -- “4 No par 4734 Jan 22 ov 
159% 161 69 69% 68 68% 2,000 Caterpillar pa 15 61% Nov 17 31% Apr 40% Jan 
270-703 70 70 69% 70 60. 7,400 Celanese Corp of Amer__-.__No par 37% Jan 96% Jun. 106 Dee 
| 59 60 Nopar 104% May15 110 Jun 5 
60 61% 59 61% 108'2 108}: *107 108% 200 $4.75 ist 2 154-Nov16 113 ‘Jan 129% Nov 
*107 108 2 108'%2 10842 *107 10842 2 170 1% 2d preferred 127 Jan “ih Jan . 15% Jun 
153% 154 153 154 No par 14% Jan 2 21 Oct. 1 
152-153 1563 153 153-153 193, 1942 193% 5.000 Celotex Corp yer 21% Sep 21 17 Jan 19% July 
19% 19% 20% 21% 4,000 5% preferred Assoc No par Nov 13. «19. ‘Nov 23 July 
7 9} B's -- -- _No par 11% Nov 23 12% Nov -- =-- -- 
#112 100 10% Apr 1 4 Ju 
113.115 1642 17 16% 17 2.900  %Cent RR of New Jersey__.--- -- 1 20% Apr 28% Nov 
-- -- 25 Mar26 Nov 20 4 
16% 16% 15 8 17% 37 2 377; 37 383% 6.400 Central Violeta*Sugar : Jan 12% Dec 
3 105% Jan 22 2644 Nov 17 4 
35 35% 3542 35% 36 38) 2 2436 2514 26 1.400 Century Ribbon Mills__----- No par 33° 30% Feb 37% Jan 
241: 25} 3 Jan 24 44 Sep 21 
253%, 16% 25 25 4215 43% 4142 42%% 3,900 Cerro de Pasco Copper_-_--_-- No par Jan 24 15% Sep 20 4% Apr 9 Jun 
% 433 43% +4 le 14% Certain-teed Products 1 7 Jan 57. Ma 134 Nov 
15 147%, 1434 144 14 6% prior preferred 100 108 Nov 8 180 Sep 14 y 
£10842 111%  *10842 110% *108'2 108%2 111% N 21% Mar28 33 Oct 26 17% Apr 23 , Deo 
in Belt Co par 
32% 327% 3234 32% 3242 *31'2 32% 31 32 Pap & Fib Co____No par Jan 3 50% Nov 7 23 31% Dec 
4945 4912 *49 x48'4 49 2 $4.50 preferred .--.---- No par 108% Oot 8 37% 
*19 195 19 19%% 2 & 25 4758 Mar 27 ic 
10%8 11% 10'2 10% 291, 233 225, 2234 8,600 Class 1% Jan 22 12% Jun 18 4% Jan 7% Mar 
10" 107s 107% 10 4.800 Chicago RR P 34% Jun 18 18 Jan 25% Mar 
10% 304% 3014 3054 30% 30% - __ 2,200 2415 Oct 30 293% Nov 20 “<6 
°30%4 2576 27 a” 27% 29% 26% "A preferred w i__-_-- 100 66% Oct 31% Apr 30% Nov 
71% 73 67'2 73 G 70'4 7. ar 2514 Jan 
14 spat 2 30% 2.000 Chicago Mail Greer 2 31% Nov 8 16% Jan 21% 
3012 30% 31 30 30% 2944 30% 2,500 oar 49 Jan 3 Oct 18 
2 /2 256 956 57 54 Jan 4 6012 Nov 
57 #5914 6044 "59% 601% 20 Pr pf ($2.50) cum par 15% Jan 3 241% Oct 10 13. Jan 
21% 2144 215, 21% 22 1.100 Ohicago Yellow 16. Jan 4 21 Nov 16 14% May 17% Jun 
20% 7 1034 11% 11% 11% 10.2 25 2934 Jan 2 41% Nov 
10% 11% 10% 1142 a” 41 220 Chile Copper Co Me 134. Nov 16 77% Feb 98% Jun 
40 841 40 41 -- 40°%s 3 Jan 24 
53% 53% 53% 26 26% 3.000 City {ce Puel.. -------- ine 57. Nov 2L 25% Nov 31% Dee 
°102%% 103 *102% 103 °102% 103 70  9%Jan 27 20% Nov 
103 103 102% 103 102'@ 103 19% 19% 2,500 City Stores 49 Jan 2. 69%2Nov15 .35% Feb 51 Dec 
20 20 20 20 20 1 600 Clark No par 19 148 Jan 185 Jun 
6914 69% 6642 Co. 100 170 Feb 20 186 Apr 90 
68% 68% 68 68 204 190 205 ©. 6. C. & St. Louls Ry. Co._--- Jan 26 105 Mayi5 Jan Jun 
111% 111% 11d 111% Ye 400 Cley Graph Bronze Co 108% 16 106 Mar 108 Jan 
*65 65% 64 865 oun” 5% preferred ; 30 92 «Jun Aug 
108 110 -- 106110 93% Jan 3. 100 Jun 
199% 99 "99% *99 994% Clev & 53% Jan 17 87% July 2 30% May Mar 
59%, 56% 59° *56% 59 -- 555 No per 2 «41% 3 34% Apr 39% July 
4942 rred ...100 110 Aug 
49% x49% 50% 49%. 50 114%, *112% 114% 5% conv prefe 14 Nov 23 15% Oct 24 
*112 114 *112 11342 114% 1 2 2 1 Colo Puel & Iron Corp new__No par 
1442 14% 14 14% 4.400 
14% 14% 14% 14% 14% 1444 
For footnotes see page 2535. 
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g NEW YORK STOCK RECORD 
STOCKS Range for Previous 
, LOW AND SIGH SALS raiCES NEW YORK STOCK Range Since January 1 Year 1944 
Mendsy 4 tt 23 the Week EXCHANGE Lowest Highest Lowest Highest 
How. 17 — rare can $ per shure $ per share Shares Par $ per share $ per share $ per share $ per share 
$ per share $ per share $ per share s ag share - °38 39 210 Colorado & Southern_-------~--100 28 Jan 23 50% Jun 19 11% Jan 29% Dec 
*38% 40 3942 39% 38% -- 4% non-cum ist preferred___100 28%Jan 2 46% Jun 20 12% Jan 30 
38% 3544 36 35% 36% 3542 36% *35 36 non-cum 2nd preferred___100 25% Jan 2 46% Jun 20 13. Jan 27% Dee 
34.34% °34 34% °33% 34% 34% bys luc cs A--..2.80 31 Mar26 50% Nov 14 26% Jan 35% Dec 
. es 1 48 48 47 4.800 y 5 N 14 25%, J 
48%, «49% 4742 48% 48% 49% 48 47% 400 Clase B 2.50 31 Mar 27 +4 
28% 10% 10% 10% 10% ; 10 10% 50.180 See & 90% 110% Nov 23° 76° Jan 9714 Dee 
108% 109% 10844 110 1097, 110 109% 110 - 100% 110% 84 Jan 27 107% Oct 17 70 Feb 93 Feb 
£104 105% ‘104 105% f Columbian Carbon Co. (new) No par 36 Nov 41% Oct 1 
37% 377 37% 38 31% 38 x36'2 37% 6% _No pas 31 Jan 15 45%Nov 16% Apr 23 Deo 
41%, 41% 42 42 - 44 $2.75 preferred_____------ No par Jan 24 «= 552% Nov 2 Jan 49% Dec 
*51% 52 51% 52 51% 51% - - .. 10039 Jan 2 Sep 13-37% Jan 43.2 Jun 
3 47% 46'2 47% - ferred __. __.---.100 113 Nov 13. Nov 
+1128 113% 113% 113% 113% 113% -- 113% par 15's Aug 31 Nov 8 1442 Apr 14% Jun 
/ 
19% 1942 19% 19% 20% -- 332 800 & Southern__No par 2 Nov 13 Feb 1% July 
3% 33 3% 3% 3% 3% 3% 3% -- "20 $6 preferred secies___- -_-- No par #0 Jan 24 124 Nov 10 79 Jan 9:% Dec 
120% 121 121% 122% 122% 124 123% 124 3.700 Edison 283, Jan 2 34% Nov 13 24% Jan Nov 
=. 335% 34 33% 33% 3342 33% 3342 3344 16.000 Inc par 22 Jan 12 48 Nov 8 Feb Dec 
“47 48 48 "4642 48 . nguleum-Nairn per 26% Mar31 39% Oct 1 21% Jan 21% Dec 
48 34% 34% 3376 34% 34 34% 33% 34 4.500  Conguleum-Nairn Inc__ .--- 
4646 46% 46 «46 °45% 46% 5 3% Mar23. 16 3% Feb 1% July 
65 6% 6% 7 6% 7 64% 6% 32,300 Jan 3 34% Nov 17 21% Feb 25% Oc 
34. 34% 33% 34% 33% 34% 33% 34 32% $5 No par 06 Sep 7 109% Mayz3 102% Jan 103% Oct 
1 107% 108% 107% 107% 107% 10742 107" 1 414 Sep 19 7% Nov 23 234 Jan 8% Jun 
108% 108% 55 5% 6 6 6% 6% 7% 27.000 Consol Film Indus 271% July 27 43% Nov 23 Jen 30% Nov 
37% 38% 38% 39% 39% 40% 40% 42% 14.400 $2 partie Jan 
3% 13% 13% 13% 13% 14 14% 14% 15 31%Jan 3 45 Oct 15 24 Jan 32% Oct 
13% 13 43 42% 43 42% 43 42 423, 2,400 Consolidate ta 11% Jen 20% Dee 
41% = 272 27% 28 26% 27% 26% 45.500 Aircra 253, 321% Nov 21 1842 Jan Dec 
31 31% 29% 32% 32% 31% 32, Consol RR of Cube 6% 17% Aug31 34 Nev20 12 Aug 24 ©Dec 
25% 28% 29-32% 32% 34 Gest 25 18%Jan 20 32 Nov19 14% Jun 24 
31 30 32 30% 31 29 29 Pow $4.50 ‘pid_..No par 10814 Jan 24 115 Feb 23 102% Jan 112 Nov 
13% 14% 14% 14% 14% 14 14% 18.500 933, July 30 108 Nov 20 
°106% 108 105% 106% 1038 108 106% 107'% 106%2 106 660 20 Jan 2 50 Sep 19 32% Feb 43% Jun 
47% 48% 47% 48 48 x47 46% ‘= $3.75 preferred No par July18 111 21 
110'2 110% Continental Diamond Fibre 5 105s Apr 6 1672 Nov 1 10 May 13% Mar 
15% 16 15% 15% 15% 15% 900 Continental Jan 3 Oct 10 41% Jun Dec 
58%, 5844 58% 5814 58% 58% 8% Jan 2 16'2 Nov 7 5% Jan 9% Dec 
56% 16% 16% 157% 16 15% 15% 23 G60 Continenta 9 265% July 27 4243 Nov 21 26% Sep 33% Jan 
55 54 33 SOV 55 33% 55h ‘ ae Cc ae Jan 2 175 Sep 13 10%, Jan 13% July 
16% 17 167 17 17 17% Conv pref 5% 49% Jan 16 Jun 28 47, Mar July 
52% 52 20% 12.709 Cornell-Durilier Electric Corp----1 16% Aug 9 22%2 Jan 4 
06 105 105 105% 105% Products 25 58%4Jan 2 71 Oct 15 52% Apr 61% Oct 
108 1 5 69 64+ 651% 3.260 Corn Products g 
69% 69% 69% 195! 140 100 Jan 4 196 Nov 13 Apr 164%4 July 
195 196 196 196 1942 195 | 194% 7, G6 Jan 2 10%, Nov 7 Jan 7% July 
10% 55, 6309 Coty Internat 1 Jan 2 574 Nov 15 1% Jan 5 Aug 
4 ‘rane Co 25 2534 Jan 5 Nov 20 18%4 Feb 27% Jun 
40% 40% 40% 40% 41 41% 41% -- Aug 22-107 10 
*1067%% 107 107-107 106% 106% 60) Cream of Wheat Corp (The) ------ 24 Jan 2 32'4 Oct 19 Jan 25% July 
31 *30% 31 "301% 30% 30%2 31 3042 31 600 N 28% Mar 26 41 Jun 14 18% Jan 32 Dee 
361, 36 36% 36% 36% 36% 36 3615 1.200 Crosiey Corp (The) pa Mov 7 27% Feb su 
29% 29% 109 109 "10844 $4.20 preferred --.......-No par 107 Oct 112 Nov 7 
110% 10942 109% 109% 110% 124 124 400 $4 2nd preferred .........No par 116 Oct 26 124 Nov 21 Now 
*124 125 *124 125% 3 29 Crucibie Steel of Amer___-__ No par dan 2 52!» Nov 20 28) «Jan 37% Nov 
49 49% 49 49% 49 48% 49% 48 5% 100 87'2 Jan 2 110'2 Nov 29 69 Jan 8942 Dec 
4 1, y, J v'2 ‘ M: 237% ‘ 7 ee 
21% 22% 22 22% 22% 23% 22% 2344 — 145% 39 i3 Jan 144. Dec 
50% 51% 51% 51 50% 4200 Cudahy Packing Jan % Nov 19 22% Jan 29'% Mar 
12 102 °100%2 101% *100%2 101% 101'2 101% 2 29% Apr 51 Sep 29 22% Jan 30% Dee 
*48 48% 18% 49% 4%% _........ 100 165) July 108%) Jan 19° Jan Nov 
46 45 “44 45% 1.100 Cunningham Drug Stores Inc_.2.50 28 Jan 31 48". Nov 13 
23% 23% 22% 23% 224 $7 No par 122'> Apr G 154 Oct 5 pr uy 
*149 152 *149 151 “149% 150 160+2 151 151 151 70 rs samineodl No par 5914 Jan 16 75), Oct 9 41 Apr 61% Dec 
74% 74% 74% 74% 75 75 75 73M 75 600 c + Wri 5). Aug 20 9 Nov 19 4% Jun 7% Nov 
=" 4123 130 123 130 1:5 130 Cushman’s Sons Inc 7% pfd__--100 118 «Sep 11 Oct 26 
32% 32% 32% 3242 33 32 32%, 2.200 Outler-Hammer No par 25%, Apr 6 333, Nov 7 Apr 
32 
“20% { Gi Dav Stores Corp 6 124_ Jan 12 213, Nov 8 6% Jan 13% Nov 
20% *20% 21% °20% 21% 20 21% 20% 21 100 ega 13% Jun 16% Oct 
261% 26% 26 2634 257, 261 26% 2634 2534 26 3,900 Davisun Chemica] Corp 4 Sun 18 10944 Dec 113% Apr 
°112 113% 113° *111%2 113 111% 113 113 _ Dayton Pow & Lt 4%% pfd_-..100 108’2 Sep 13,113) Jun 1 1% J 41% Oct 
112, 113% 110% ‘ 0 Decca Records 1 33° Jan 9 49%,Nov 2 21% Jan Ye Oc 
48% 47% 48% 4742 4754 48 48 47 47 3.800 Ne oar 395% Mar 29 47% May 36% Apr 4573 Jun 
45% 44% 45% 44% 45 44%— 44°; Aug 22 387, Nov 2 32% Apr 36% Oct 
38% 38% 3834 3858 38% 3878 387% 39 1,100 10 22 Aug 21 28%4 Nov 23 17% Jan 22%4 July 
28% 28% *28 28% 28% 2812 28'2 28%2 28%4 100 34% Jan 19-5742 Jun 18 17’ Jan 37% Dee 
13% 14% 13% 0 21 Jan 2 25%, Nov 19 18% Jan 21% Dec 
3 25), 3 253, oF 5 
a” ua” 45° Metrott Hillsdale & SWRRGo 19 67 Jan 31 75 Sep il 52. Feb 65 Oct 
27% 38 28 274% 27% 2654 27% 26% 27 3.300° Devoe & Raynoids A new. _.__12.50 26 = 28% Jun 35% Dec 
433%, 44 43% 44 44 45 4542 4442 45 2700 Wlamonud 33 4 48 38% Mar 42 Sep 
*46 4747 4742 47% "4744 48 48 500 6% partic Jan 2 99% Nov 17 13% Jan 17% July 
29% 29% 28% 29% 285% 2842 28% 28% 3.200 Diamond T Motor Car Co___-___-- 22 Nov 8 Feb Dec 
79 80 78 7842 x7534 75% 3.800 Ltd_____No yon tas 95 Apr 105 Dec 
*107 “106% 108 107.107 106 106 1054, 108 200 5% preferred... 15% Jan 20% Sep 
*26% 27% 26% 27 2634 2634 2634 26% 26-26% 3.000  Doehler- Jarvis Corp 15 21% May 27% Suly 
No par 65" Mar26 952. 18 May Nov 
159% 159% 158 159% 159 159 15742 15834 as 155%4 15614 1,500 Dow Chemical Co common _No par +4 113. Aug 
"114 114% 114 114 *113% *113. 114'% 100 $4 preferred series A__-___ No 2 dun 9% 
1% 22% 30% 30% 30% 3042 29% 30% 6.300 333, Nov 20 8% Apr 14% Nov 
*21% 22% 21% 23 23 2334 22% 23 3.300 Dunht nternational__________ Oct 19 11% Felt: 20% Dec 
*29 30 30 30% 30 30 2878 28% rind 28.28% 1.100 WDuplan par Aug 2 192% Oct 9 137. Fel 162% Jun 
18642 187 184% 186% 184% 185% 18234 184 X17934 181%, 3.800 ag (EI) & 2 123% Jun 128'4 D 
115” 115% ti4 115" 115 «115 °114 115 190 Duquesne Light 5% 1st =~ 113 Oct 6 117 Mar 6 113 De: 120% Jan 
Y 10% Feb 14% July 
20 20 19% 20 20, 20% 20% __ 16% 19% 7.600 Eagle-Picher Co » Air 
95% 96% 9542 96 95% 98% x96% 97% 96 897 5.000 Sustern Alriines 39% 36 Nov 5 6% Jan 25% Dec 
31% 33 32% 33 St 33% 1,300 Eastern Stainless Steel 4 30 226 Nov 1 187 Fib 178 Dec 
*218 220 219%2 220 220 222 218'2 220 - 216% 21612 1.400 Eastman Kodak par 200 Jun 2 178 Jen 195 Sep 
*194 196 194 195 195 19412 194% 40 6% cum preferred 52 Dec 
*63%2 64% 6342 63% 63% 63 5914 61% 1.700 "aton Manufecturine is 4916 Nov 13 16% Muy 24% Dec 
*481%4 49 48 48% 472 47% 47 474% 46% 47 1.500 Edison Bros Inc ‘ 17 10742 Nov 23 
*106 *106% 107% *106%4 10742 *10634 107% 107% 50 4%% 3, 
32% 32% 32% 33% 33% 34 33% 34 33-33% 3.400  Ekco Products Co_- 2 
*110 110% 110% 110% *110% 112 110% 110% *110% 112 80 42% preferred 8% Lec 15% Sep 
10% 10% 10% 10% 10% 10% 10% 105% aie mee 10% 10% 5.100 Elastic Stop Nut Co 1 8M e+ eS 37% Jan 45% Aug 
6% 6% 6% 6% 642 6% 6% 6% 6% 7% 49.300 Elec & Mus Ind Am shares_______- 3% Nov 5% July 
1 1 152% 1521 152% 152 150 152 1,500 preferr 78 Apr 103% Dee 
#1494449 141 141 °141 141 141 °158% 140 300 preferred  ______No par 103 39% Apr 47% July 
- 53% 53% 53% 53% 54% 54 54 5242 531% 1,000 Electric Storage Battery_...Nuo par 4312 485s Oct 15 27% Feb 34% Nov 
23% 23 23% 23% 245% 23% 24% 2342 23% 14.600 Emerson Electric Mfg Co___..____4 sou 7 25. Mar 
22 22% 21% 22% 22 22% 215% 22 3,800 Emerson Radio & Phonograph_---5 ‘a 7 Nov 2 57% Jan 68% Dec 
°73 75 75 15 744% 74 *73 7G 300 Endicott Johnson Corp________-_ 50 62 Mar 101% Jan 108% Jun 
*104 «1054 103% 104% 105 106 +1051 106 *105% 166 170 4%” preferred 100 103 Sep 20 1 


Par fontnotes see page 2535. 
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NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRI 
Tuesday 
Nov. 20 
$ per share 


32 


*171% 173 


*74 
29 
*105 
4334 


#150 


For footnotes see page 2535. 


Priday 
Nov. 22 Nov, 23 


share $ per share 
om 32% 32% 


101% 101% 
104 104% 


STOCKS 


NEW YORK STOCK 
EXCHANGE 

Par 

Engineers Public Service__.._____. 
85 preferrea No par 
Sov. prelterrea No par 
preterred No par 
tEquituoie Otfice Bldg.....No par 
Eric Re common No par 
5% pref series A 100 


Brie & Pitts RR Co 50 
Eureka Vacuum 
Evans Products Co 8 
£x-Cell-O Corp 3 


» 


Exchange Buffet Oorp_......._2.50 


F 


Pairbanks Morse & Co____.No par 
Pajardo Sug Co of Pr Rico_____.20 
Parnsworth Televis’n & Rad Corp_1 
Peaeral Light & 15 

86 preferred No par 
Pedera) Min & Smelt Co__..______2 
FPederal-Mogul Corp 5 
Federal Motor Truck._......No par 
Federated Dept Steres_._.. No par 

4% % conv 


Perra Enamel 
Pidel Phen Fire Ins N Y__.--._. 10 
Pirestoue Tire & 25 

442% preferred 100 


Pirst National par 
Flintkote Co (The) com__-.No par 

$4 preferred No par 
Plorence Stove Co_.........No par 
Florsheim Shoe class A__....No par 


_ Follansbee Steel Corp__...______ 10 
5% conv preferred____....___ 100 
Food Fair Stores Inc 1 
Food Machinery Corp... 10 
Foster-Wheeler id 
6% prior 
Francisco Sugar Cce___-__--- No par 
F’k’n Simon & Co Inc 7% pfd___100 
Freeport Sulphur Co 10 
Friehauf Trailer 1 
442% preterred 100 


G 


Gabriel Co (The) cl A_._.._No par 


Gair Co Inc (Robert) 1 
6% preferred__ -20 
Gamewell Co par 
Gardner-Denver Co___ No par 
20 
Gar Wood Industries Inc__._____ 1 
4'2% conv ___50 
Gaylord Container Corp__...._____o 
5%% tonv preferred___.._.___ 50 
Gen Amer 1 
$4.50 preferred 100 
Gen Amer 5 
General Baking 
$8 par 
Generai Bronze 
General Cable Corp__.._...-No par 
7% cum preferred__......... 100 
General Cigar par 
100 
General Electric Co__.._._.__._.No par 
General Foods Corp__.. No par 
Gen Gas & Electric No par 
$6 conv preferred series A_No par 
General Mills common_-_-_--- No par 
3%, % conv 100 
General Motors 
No par 


Gen Outdoor Adv common-__No par 
Gen Precision Equip Corp___No par 


General Printing 
$4.50 series A preferred__._No par 
Gen Public 10c 
Gen Railway Signal_.__---_ No par 
Gen Realty & Utilities__._...-_-- 2 
General No par 
Gen Steel Cast $6 preferred__No par 
General Telephone Corp__.. ---20 
Gen Time Instrument Corp__No par 
4%% preferred__.....- 100 
General Tire & Rubber Co___--~ 5 
Gillette Safety Razor__----- No par 
$5 conv preferred.._.__---- No par 
Gimhel Brothers No vor 
$4.50 preferred ~_-..--~--- No par 
Glidden Co (The)_...------No par 
4%% conv 50 
Goebel Brewing 1 
Gold & Stock Telegraph Co_.--- 100 
Goodall-Sanford Inc ~--~-------- 10 
Goodrich Co (B F)--------- No par 
Goodyear Tire & ‘Rubs___--- No par 
$5 convertible preferred__._No par 
Gotham Hosiery..........-... No par 
Grahkam-Paige 1 
Granby Consol M S & P-_-------- 5 
Granite City Steel__..-----. No par 
3%% preferred ..._......-- 100 


Great Nor Iron Ore Prop___No par 
Great Northern Ry 6% pfd__No par 


Great Western Sugar__---- No par 
100 
Green Bay & West RR--------- 100 
Green (3% Co Ine.... ........- 1 
Greyhound Corp (The)__.--.No par 
4% % 100 

. Grumman Aircraft Corp__-------- 1 
Guantanamo Sugar common-__-_--- 1 
$5 conv preferred --.----- No par 
Gulf Mobile & Ohio RR_.-...No par 
$5 preferred No par 
Gulf Oi] Corp 25 
Backensack Water 25 
Hall Printing Co 10 
Hamilton Watch Ce -___-__-.No par 
4% conv. 100 


Hanna (M A) Co $4.25 pid_.No par 
Harbison-Walk Refrac_._..._._No par 
6@ 100 


$ per share $ per share 


Range Since January 1 
Lowest Highest 
$ per share 
16 Jan 4 33% Nov 21 
100% Jan 5 106 July 16 
100% Sep 17 108 July 24 
101 Sep 18 109 July 12 
1 May 21 4% Nov 14 
12% Jan 12 20% Jun 22 
68% Jan 19 84% July 11 
86 Jan 27 2 Novi 
1l”’Jan 2 19% Nov 23 
15% Jan 24 24% 13 
424%, Jan 24 62% Nov 17 
6 Jan 2 9% Nov 17 
42% Jan 2 65 Nov 17 
25%. Jan 4 33% Mar 7 
12% Mar 26 165 Aug 28 
17 Jan 5 Oct 25 
104 Mar 28 110% Oct 17 
25% Jan 2 42 Oct 2 
23% Jan 5 324% Nov 8 
9% Jan 22 14% Nov 19 
28% Jan 23 47% Nov 3 
103. Jan 22 107% Apr 18 
21% July 24 34%, Nov 5 
50. Jan 2 63% Oct 17 
53% Mar 26 705%. Nov 5 
105%, Apr 26 110% Mar 3 
42% Jan 2 60 Oct 10 
23% Jan 16 3634 Nov 19 
107 July 20 111% Nov 20 
41 Jan 4 53 Oct 10 
30% Feb 2 42 Nov 8 
6% Mar 20 10% Jun 26 
4712 Jan 24 75 Jun 26 
1534 Jan 13 29% Nov 3 
59% Aug 20 804% Jun 5 
25 Jan 24 415% Jun 15 
25 Jan 4 2742 Nov 5 
14 Apr 10 25% Nov 21 
118 Mar 9 146 May 9 
34 Jan 5 51% Nov 17 
42% Mar 26 71 Nov 8 
113. Jan 17 160 Nov 7 
64%2Jan 2 10% Nov 3 
442 Jan 22 10% Nov 7 
16 Jan 6 19%, Nov 13 
14% Apr 6 2934 Nov 5 
16% Mar 9 22142 Oct 10 
66% Feb 16 76 May 16 
2 12 Oct 19 
52 Nov 21 5234 Nov 13 
23 Jan 2 404 Nov 15 
58 Jan 2 80 Nov 15 
12% Jan 22 20%4 Nov 8 
104% Apr 18 109 Oct 11 
49 Jan 31 61% Nov 13 
8% Jan 2 1234 Nov 13 
160% Jan 2 18344 July 30 
17% Jan 22 26% Jun 15 
6 Mar21 13% Oct 1 
19 Jan 22 3738 Sep 28 
114% Jan 22 145% Oct 25 
27%2 Mar 20 36 Oct 16 
163 17 172 May 
37% Jan 24 4954 Sep 12 
40 Feb 1 56 Nov 8 
33% Jan 4 5% Nov 3 
134%, Jan 4 16042 Oct 24 
Aug 23 Aug 29 
127 Aug 20 134 Mar 6 
114% Oct 25 11744 Nov 15 
62 Jan 22 155% Nov 7 
125 May 3 130 Mar 6 
10 16 22 Nov 5 
225% Jan 2 33 Nov 13 
942 Mar 27 17'%4 Nov 16 
106% Feb 7 110'2 Sep 19 
1% Jan 3 6 Nov 20 
28% Jan 24 4033 Nov 7 
123. Feb 10 140 Oct 5 
3% Jan 3 8 Nov 13 
21 Jan 23 3134 Nov 13 
19 Jan 22 28%, Nov 13 
99 Mar 29 124 Oct 17 
2534 Mar 29 4434 Nov 7 
27'%2 Aug 21 3644 Oct 15 
105% Nov 8 111 Mar 12 
26 Jan 2 42'2 Nov 9 
107 Jun 15 110 July 30 
13% Mar 27 243g Nov 8 
90 Mar 9 10434 Nov 16 
21 Jan 23 4776 Nov 13 
96 Sep 6 104 Oct 30 
25% Jan 2 39 Oct 17 
52% Jan 4 57 May 16 
3% Jan 2 7% Oct 18 
147% July 27 165% Jan 12 
25% Feb 1 39 Nov 9 
53 July 27 74%2 Oct 18 
102 Apr 20 105% Mar 6 
48 July 27 6334 Oct 18 
107%, May19 115 Nov 13 
12% Mar 26 3242 Oct 15 
5%, Jan 2 123g Aug 27 
Jan 2 752 Nov 20 
18%, Jan 3 33 Nov 7 
14% Jan 23 2138 Nov 20 
2534 Sep 18 32% Oct 23 
105 Sep 18 10942 Nov 2 
14% Jan 2 20% Nov 20 
46 Aug 20 6534 Nov 7 
28% Jan 2 35% Nov 19 
161% Mar 16 175 May 25 
64 Jan 20 75 Oct 10 
52% Jan 25 15 Nov 21 
22%, Jan 2 30'%2 Nov 7 
104% Jan 12 108% Mar 13 
28% Jan 24 4512 Nov 16 
5% Mar 26 9%, Nov 20 
82 Oct 18 86 Nov 9 
14% Mar 27 30% Jun 26 
58 Jan 23 82 Jun 14 
49142 Jan 6 60% Nov 16 
33 Jan 2 39 Jun 22 
20%. Jan 2 43 Nov 16 
15% Jan 2 26 Nov 20 
10342 Aug 2 Nov 16 
106 Oct 22 110% Jan 12 
18% Jan 12 27% Nov 9 
152 Oct G6 155 Apr 2 


Range for Previous 


134% Nov 
66 July 
130% Oct 


13% July 
23% Jun 


4% Oct 
19% Nov 


6 


Nov. | CES : 
$ per share $ y 2529 
02 6 23 s for f 
*103% 102 102 = 3214 32% $ per the Week 
| 103% 103% 102 102% Shares | 
“89%, 92 84 1742 18% *106¥2 108 110 
23% 231, 16% 177; 92 96 17% 184 22.800 % Jan li +s 
6i% 231, 237. 18% 920 (97 B4 Ye 29.500 
8 9 61 614 23 -- 10 an 1 
9! V2 61 18% 19% 
8% 2,400 Jan 70 Des 
15% 31% 63% 63% Apr Oat 
24 15% 155, 3244 33% 63% 21% Jan 17% Dec 
*108™ 24 15% 155 32% 33% *62 2% Jan “% 
Hg 14% 14¥ 31'2 °3034 41 °107 2434 1.300 
2 be 105 *104 =v 46 4 3 13% 14% == -- 40 1,900 21% Jan 41 
33% 105 4642 47'2 30'2 "100 9% Jan | 
+ 61}, 2 33% 4 105 105 4 13% 14% Ja an 
697; 61% 613 2% 32%; 05 457, 1 6,800 Dec 
*56 57 “4 109 ©1073, 68 32%, 17 Nov 
35 56% 56}; 10734 1083, 69% ~ 59% 60's 600 Dec 
*111 (113 35% 3634 56 56% ae 4.900 Aug 
*50 51 33" — 107% 108%. 900 93 Ja Dee 
9 *415% 51 51 111% -- 351 2,000 an A 
2 7934 28 v2 6642 67 Jun 
39%, 1 78% 79 28 9% 300 18 A 
3834 391% 78 7842 6612 67" Jun 
2244 225% 27 40 40i4 41 be -- 26% 27% 1 50 34% Jan 42 
135 139 2% 22% 27 +263, 78% -400 24% Dec Ye Dec 
15 66% 663 -- an 
151%, 149. 151. = 48% Jan Dec 
-- ‘4 Jan Dec 
9% 10 97% 97 3% jen Dec 
, ? 2 
5215 11% 11! *73'%2 77 21% *25 1,300 
9% 391, 52% 2 11% 217% 1 ™% Jan 7 
205% 2034 797% £7734 = 39 391% 11% 8,600 Jan 17% De. 
111 205% 2034 203 797% 4 52% 3°700 Dec 18% Dec 
60 111 *108 111 4 20%, © 39 Sep 18% Jun 
1238 1242 60'4 59! *108 110 80 % Oct 66 N 
*180% 18354 12% 1242 9% 59% 595 rae 26% 30 4% Jan 
23% 237, 183"4 12%, ried 110 7,900 Ye Dec 
12% 12'2 23% 233 18334 mm 1,960 23% Dec 
34% 3412 33% 12%, 12% 13% 223, 23%. 12% 10,400 Jan 58% Dec 
14134 141". 3435 12% 127 225, “10 16% Dec 
°163 33° 141% 143 143 - 12% 12% 41% Apr 54% Oct 
$2 52 7 4 48°. 6 ©166 /2 Feb 
477 170 x34! 360 6 161 Nov 
5} 50 5144 46% 473; 344 1 % Jan 19% 
138 158 4 5% 50% 51 50 4 -- 170 ,300 4% Jan Dec 
*131 132). 49°, 50 15842 158'5 1 4 49 50'2 81% Jan 124 Dec 
2 128'2 12775 1277, 7134 723% -- 11634 1322 520 2% Feb 43% July 
205, 203 1277 44 11812 3% A 
31! ‘ 203 70% 60 115 Sep ug 
32 31 = 20 203% 35,700 = 140 Sep 
“107” 10815 1644 167% 31'2 1.100 128 Mar 
5 °107 108'> 16% 163% 16% 3142 19% Bl 
385 53, «6 8610842 -~ 16 2.800 125% Jan 
7% 142 39% 391, *10% 109 = % 3 
2942 30 138 138 23.900 18% Apr 
3978 119 119 1191, 28 "2 *28 283, 738 18 1% Oct 107% Nov 
33 33 39% 118 118 29'2 1.900 19% 2% July 
110 33 %4 303, we 39132 39% 233 31% Dec 
40! 107-110 610 3234 33 3340 1711742 34, 124 Nov 
“1081. 2 x39', 40 110 8 39% 250 4, Nov 
1027, 1027 4334 45 3 #103 1 4 108', 109 100 1 Jan 27 Dec 
£371, 37 102 102 45 45! 4 22! 4 5 ¢ 40 9 Jan 31% Dec 
(563. 37'4 103 103 108% “102 104 300 
256 562, 37% 3734 44%, 46's 19% Feb 26% Dec 
69%. X3744 38 21521 56% 56% 60% Dee 
£1027 1033 68°. 68% 687 6's 9,400 22% Des 
61'> 62 1027, 1027, 1 by 70'% 70% 155 is 
32 Ya lll 60'4 60%% 69% 2: 23, 52 Aug 
20 2072 30 2 31% 23015 39 7% 67% -- 3,006 98 «Jan 
291, 2044 203 3012 32 31.400 36% Feb 
195, 197% 10 £107 “4 291% 297 Vv, BY J Jun 
, 11 20 an 
62 19% 20% 19% 39%, 29% 12.000 Aus 
“171 173 50 60% 8.100 9% Feb 16 July 
74 TV 173 -~ 34) 10.800 --  --- 
108 *108 «108 173 173 40 Dec «17% Nov 
25 3; ‘2 86 ‘8 4234 427 67 Feb 
80 8034 pas, 86 86 -- 6.600 43% Feb 55% 
60 6 80 80 24 25% 9% - 7. 19% Feb Deo 
Bem. = = 108% Dee 108% Dee 
59% 595 2 13.300 Apr 
*351, 37 6% Jan 16 
413° aim aim 50% Dee 
*105'2 107 113%2 *111 x24% 25 100 
27 ¥ 2 107 110! -- Ls: 
26% 26% 3110% 113% 27 Apr 
"1462. Jun 209 Dee 
15% Apr Dec 
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NEW YORK STOCK RECORD 


IGE GALE PRICES 
Nev. 17 Nov. 19 Wednesday “ 
$ per share per sha Mov. 25 Nov. 22 Des NEW YORK STOCK 
eo share $ per share 8 per share ov. 38 the Week BK Range Since January 1 Range for Previous 
41% 41 41! $ per share $ per sk GE y Y 
il 1i! 11% Mb 41%, 42 41% 413 are Shares west Highest ear 1944 
1% 11% 115_ 1134 11¥ 41! 4 Par $ per sh Lowest High 
1003,  *100 100% 1003, a” fis 42. 1.600 Hart, Schaffner & Marx_.--- are $ per share $ per share § 
103s 14% 14% 14% 14% 143 *100 1002. 1,600 sat Corp of Amer ciass A_-------2 Ey 9 42 Nov 20 per share 
4 10% 1042 10% 10%% A 143 80 4'2° preferred (modified Jan 4 12% Oct 6 -- 
132 132 10% 10% 98 Oc 5% J 
132 13 8,800 Bayes inaust t 30 10142 Oc an B% 
92 90 90 v2 102% 500 Hecht Co. 108 Mari3 1341442N 2% Jan 8% Se 
"18342 186 #183 14 87 90 8934 89%, 102%4 102*% 180 15 20'2 Jan 1 Nov 14 99 Mar 
% J ar 
29% “29-30 291, 2 134%2 Mershey Checols ---- 30 Feb15 138 5 Apr 
3344 33%2 333 942 29% *28 292 -- 134 134 210 y No par 72 Feb 15 July20 128 Jan 134 
#99 4 33 3342 *33 3 291; conv No 90 Nov 13 6 Mar 
6012 59 60 2 3042 200 2112 Aug 20 3, Apr 1 
26% *58!, 59% 57 58 £99 30 100 & Dauch Paper Co__------ 25 25 30% Nov 14 25 Dec 
30 30 293% 29% 25% 2542 57% gen 35 Mov 18 55% Aua 
56% 56% 55% 2934 30 252 500 ‘Holl Terry 41% Jan 23 % Nov 3 20% Jan Dee 
61 = 22%% 23 22% 223; -- 4 5,700 Homestake 15 3042 Nov 7 ise 21% Nov 
*106 27% 27% - *59 61 165; 4 Sep 14 42 July 
10712 107". -- 27% 400 $2.25 preferred 16% Jan 2 25 Sep 29 13% May 45. Jun 
20% 21% 20% 21% 85 84 85 °167% 108% Pinanes com.....No par 2 Aus 2 Nov 14 % Aug 
19 Te 634 7 -- 473 Oll of Texas v t ¢ —----25 12% Nov 23 63 Feb 702 July 
33% 33% 33.34 9 20% 1942 20 7 und Co- 34% Jan 20 Rov 7 1% Feb 13% 
4 29% -- = 34 4 «cum 1 ov 7 
6 6% 6% 6% Sie 28% par 269, Aug 213845 Nov 21 Jan 1115 Dee 
ug 
38 338 37%, 373; 4 Nov 23 1% Jan 6 A 
39 393 38 38% 38%, 1 ug 
91% 91 91 713% 74 39 18.400 29%, Jan 3 3 
10 Leased lines 4% __----------- Ye Jan 30 16 an Dec 
60% 6134 61%, 612 30%2 31% 30% 31% 3333 460 es 4% -.----------- 100 72144 Ja , Apr 28 25% Jan 5 
107 106 62% 6234 64 3042 31 RR See ctfs series A__---__- 1000 Jan 24 Nov 10 46 Dee 
128% 128 129% 129% 131 *106%% 107 64", 2.790 & « 
-- *171 12942 130! 107 No par 391, = 4+ Nov 15% Apr 
10142 10142 101% 101! 171 *171 - 128129 $4.50 preierred A__-----_- No par 103 2 64% Nov 23 35% Jul: 
16% 1654 see 10244 102 102 *171 2.700 Ingersoll-Rand No par 104" 10948 Mar16 100" Jun 10644 
9% 9% £934 10% 17% 18% - 101%, 102 1400 100 166 Feb 135 Oct 19 88% Jan V2 c 
*55 56 9% 9% #97 175 nland Steel 26 174 Jun 9 4 
11 11 10% 10% v4 108" 108 -- *52', 54% 301 suransharss Ctfs Inc-----—— 1 4 Nov 20 9% 
00 Interchemical Jan 6 10 N 4 May 12% Jul 
12% 121% 124 13% 10% 10%, 10% 104 107's Na Nov 13 1, y 
200 41% par 37%4 Jan 25° 2 Jan Oct 
*221 224 204. 224. 134% 13% 13% 13% - - 10%, 10%, 2.20 100 7 Nov 9 29% 
0  Intercont’l R 104% Jan 3 109% 2 Apr 40% July 
92% 92% 92 93% 224 225% 227 230 13% 13*¢ 37200 I No par M 2 Oct 17 104 Nov 105% 
184% 1841 184% 1 94 95% 95%) 9634 233 237 Eng ar 28 11%2 Nov 16 6% 05 Dec 
184% 1 4 1.100 Int Busin --No par 87, Mar 26 132 ‘ Jan 8% Jul 
11% 12% 1234 1 185 185% x95'2 96! ess Machines___.__No 1 Nov 19 6% y 
/ 3 12 V2 pap 6,900 International par 173'2 Jan 19 237 @ Jan 10% Jui 
29% 29% 291, 291 , 12%% 11% 12% 7 185'2 186 al Harvester_____ No par 741. M : Nov 23 154% Feb y 
*94 98 *95 8 9 29% 293% 291, -- 11% 13° 480 100 Mar 21 96%, Nov 21 67% 188 Nov 
: \ °95 2 29.300 Int Hydro- ---- 17842 Jan 4 Apr 82% De 
8%; 5; 98 -- 291 9q! ydro-Elec Sys class 187 Apr 27 2 c 
*138 140 «14 8% 39 215 8% n 30 Nov 7 15! Aug 
: 0 132%, 19.900 International Mining Corp__-__- 00 7534 Jan 2 99 Jan 18% Jun 
4334 441% 423, 437 2% 13842 139 139 -- , 375% 38% 63 ional Mining Corp 1 1 Nov 23 65 4 
a 3,100 Int Nickel of Canadu......__No pa 514 Jan 2 d Jan 80 Dec 
1141, 1141. 4 3% 42%, 4334 4134 43) 139'2 139" ckel of par Nov 20 4% Ja 

54 *52 «552% 109-110 20 20'4 42 100 813 Nov 7 13% Feb 
43 44 42 ¥, *52 52%2 52% -- 110!: 1, «Inter Rys of Cent Am-_ Jan 26 118% Nov 7 Dec 

4 43 v2 2 110'» 440 5 942 M 2 ‘ 66 Feb 94 
50 151 151 151 4 4244 43 4314 52 52 400 preferred 100 79 Mar 21 Oct 5 7% Feb 12, one 
150 150 150 151 *150 160 -- 42%4 2.600 No par 41% July = 8 68% Jan 
28, *150 159 *150 160 "30 I No par 39. 5 ov 1 3942 Jan 
2834 29% 29° 295, 30 28% 30% *150 160 300 International Silver__- 5 Feb 2 45% Oct 17 47 Aug 
33% 321, 8 29% 30 29) 3 293 30! 2 preferred___ 2 151 Nov 1 3 pep 
33 2 30% + 30 139.600 Intern’l Telep & Teleg......No 100) Apr 15 56% Jan 93 
328 0-29 °27 33-33% 32! -- 2974 30! ern’l Telep & Tele 5, Apr 19 151 Nov 20 Dec 
283, 2 34% a 30 6.066 g------ No par 1834 Jz 117 1 
*42 3 28 29 Foreign share ctfs_ adan 2 3114 M 35 Oct 
*45'%% 465% 461; preferr 2 145 Jan 12 29 gan 45° Jul 
110% 111% “1102 47 *461%4 J 152 Oct 17 138% Jan 144 ‘Dee 
4842 4812 132% 132 #1301; 142 13914 12° 40 44% preferred____ 3434 Jan 22 47 Nov 20 
50 58 012 132 139% ferred 100 1093 27 
120 wires 114% 114% “113 59'2 61 131 132 "600 Corp... No par 101 May31 107% Jan 
6 #113, 592 > preferred gan 2 145 Nov 16 Nov 
45% 457% *120 ©1131. 1,900 Johnson & 1181s Aug 22. 133'2 Nov 2 Feb 105 =Dec 
101 101 101 46% 43% 10 4% 2nd preferred ser Mov Nov Sep 
136% 137 135 136 Ol'e 103 10214 103 me -- 43 44 a Joliet & Chicago RR stamped__100 9 Sep 17 11414 Nov 19 107% 8 34%4 Sep 
2934 29-2934 12€'2 1305 500 5% pref series 100 Jan 24 46%, Nov 20 20% Jan 
2, a 2 9 Nov 2¢ 
121 121 285% 28 2834 K Jap 20% Dec 
*30% 31% #301; *55 5614 251, 243 Kan City P & L of ser 20 Jan 3 30+4Sep 20 
*31 31 44% 18 300 4% non- 13. Jan 22 124 Feb 
473% V4 273% .200 ayser (Julius) %4Jan 26 31%2N > oe 
+ 60 60% *32%4 32% 47% 4814 Class B | 23 32 Oct 8 20 Jan 24%, 
90% 92 15% 155 62 62 one Steel & Wire Co_._No 4912 Nov 20 29% J 
34034 34 91 91 *90 153 1.300 Kimberly-Clark Co 22% Mar 10 327%, A 37% Dec 
111111 110% 34% 34% 38% 2000 +-Kinne tp------- No par J AUgZ17 19% Jan 24 Dec 
01. y (G R) Co_..___ aJan 8 62 Nov 23 
*1542 16% 2 33% 33% 110'2 110%, ay 14 95 Nov 7 54% 
"48%, 4842 48% *1542 163% +153; 391, 80 10 28 Aug 1 Jan 78% Dec 
21, 323 4% Nov 7 32 Dec 
48 48% 48 48 16% 3234 100 107 Aug $ 34% Dec 
-- -- 451 463, 900 Kress (S H) & Co N -1 8°4 Apr 7 1734 Oct 16 6%, rh 272 Nov 
2.400 Kroger Grocery July 27 x49%4 Nov 8 27% Jan 39 
6% 6% Jan 24 50%Oct 18 31% J 
an 374% N 
31% 60% 60% ad: °31% 33 -- = 43% 431, (1.000 
39 145% 14% 14% 6412 641% 58 461 No 2 Jan 3 43% Nov 23 26 Apr x31% Dec 
39% 38% 2 14% 14%. 14% 63 100 4'2% Preferred par 243, Sep 12-3212 Nov 8 
12% 11% 12% 39 38% — 14% 1,300 Lee Rubber & Tire 5412 Oct 18 5853 Nov 20 
3% 4 13 123, 12%; -- 281, 38%, 12,400 Lehigh Coal & Navigation C 47 Jan 22 72 Oct 22 338 Dec 
47% 47% en on 3% 124% 123% 2-800 Lehigh Portland Cement 0.---10 12, Jan 16% Jun 26 Jan 
113, 66% 3334 Lehn & Pink Prod Ger Jan 33 1s 20% gan «3856. Des 
6874 68% *68 11%4 11" 60%: 5,200 erner Stores C 5 20%Jan 3 27% N 38% Dec 
97%, 69 1154 es Corp (new)--.No 4 Nov 7 18% Jan 21% J 
98 68 67% 673% 113 4,200 Libbey Owens F por 17% Jan 22 34 Nov 23 
195 9 -- Life Saver %4 Jan 2 1212 N Aug 
65 47% 47%, - 1944 194%: Series B__ an 2 100 Oct 3 68% J 
58 57 4 66% 2 /2 19442 90 Pr 25 78 Ja 3, 74 Jan 83% Jun 
65% 66 - 46 47) ......... n 3 10134 Oct 15 J 
29 29 1, Ye 5742 56%. 573 4 The 300 Lily Tulip Cup 100 181 Jan an 8642 Jun 
2 37% 38% 38% 38% 332 57 No par 47°sJan 25 68 Nov 36 
8} 1 N A 
$3, 9,600 Ol Refining par Jan 32 38% Nov 1037 Jan 44 Dec 
arbonic var 2 Nov 20 17% Nov 22% Ma 
40 Nov 9 19% Jan 30 hes 


Por footnotes see page 2535. 
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NEW YORK STOCK RECORD 
LOW AND HIGH SALE PRICES 
Monday Tuesda Wednesda STOCKS 
Nev. Nev. 19 Nev. Nov. New the Week Range Since January 1 
share per share $ per snare $ per share per share $ per share Shares P Highest Lowest Highest 
4 34% 34%, 34% 3334 34 P 31% 34 ‘caine ea ar per share $ per share $ per share & per share 
lg 7M 64 66% 64% 65% ------No par Jan 6 25 Nov 20 8% Jan 16% 
295% 30 29%, 3042 30 303% 30 31 2 2,400 Loose-Wiles Biscuit. 25 4012 Feb 20 74 Oct 29 Des 
181 181. *180 181° °180 181 11,000 <P) 10 18%Jan 2 31%Nov 23 17% Apr duly 
28% 28 27% 27% 275% 2734 180 180 30 _ 7% preferred i 17% Apr 20% July 
16%, 1742 1634 16% 64% 2,900 Louisville & Nashville 50 war 
e 10 13%Aug2l 17% Sp 
35 35 35 35 35 235 35% 400 MacAndrew Fo. 
- 106% 147 Jan. 16 155 May20 135" Feb 148 Nov 
48%2 4912 4812 495% 4914 43. 4832 = 2,100 Mack Trucks par 47% Jan 2 66% Nov 20 
108% 110!2 110%4 110% *109%4 111 130% H) Co Inc_-------No Per 31% Jan 22 49% Nov 19 26% Ang 
F 24” Va 4 23%, eb 3 34 Nov 7 14 Jan 19 
475 515 *475 «515 515 515 - 24% 12,200 Magma Copper 17 Mar28 25% Nov 20 Dec 
12 1214 12% 12% 12%, 13% 12%, 13} *450 515 --- Mahoning Coal RE 425 Jun 7 525 Oct 17 
2614 261% 26% 2658 ©2512 265% 15,900 Manat! Sugar Co 7% Ma 
ons) y 3 13% Nov 20 6% Apr 10% Dec 
32'2 32'!2 3234 32% 33% 33% 32% 3342 24 25 700 Mandel Bros No 14 
37% 36% 37% 37% 3714 38 -- -- abs, St Ry 6% prior pfd____100 154%2Apr 16 18% Jan 6 Jan 
; ‘4 385% 40 09 Sep 19 111 Oct 16 
19% 20% 19% 19% 195% 20% 1946 19% = Co 21% Jan 22 40% Nov 16 16% Jan 25% Dec 
V2 x 4 ar ov 20 37% Apr 51% May 
2834 29 2812 2834 285 283; 44 300 Master Elec Co 27% Jan 4 48 Nov 15 
°188 «193% 193% °188 193% °188 1932 -- = 28% 2,900 Mathieson Alkali Wks_.-...No par 25% May 29 Jun 
46% 46%, 4642 4634 46% 48%, 46% 193% -.- | 7% preferred Jan 12 «108 May17 Mat «1764 Nov 
108% 108% 1091094 108'2 108%  *108 109 5 (34% July17 49 Nov 
48% 49 4913 “48% = preferred__..--No par ‘Aug i4 114 Sep 106% Mar 110% Des 
428% 28% 29% 28% 291% 29° 29% 27% Jan 29° «52, Oct 9 19% Jam 
125%2 127 127. 127 ©127 127 5.100 MeCrory Stores Corp 28 3i%Nov 9 18 Sen 21” Sun 
40, 39% 393, 39 39 108 Aug 13 129 Nov 13 109% Feb 112% Apr 
67 «67 6734 — ‘ee + 1,400 McGraw-Hill Pub --No per 1934 50% Nov 19 rH Des 
38% 38 381% 3714 38 37 67 67 800 McIntyre Porcupine Mines_._...._5 52 Jan 2 6812 Nov 15 47 = Mar 55% July 
109% *108'2 109% “10842 109% *10812 109% 2,000 MeKesson & Rebbins ine... 18 24 Apr 6 39% Nov 7 21% May 28% Nov 
24% 24 23%4 241% 24 24% ‘sa 9412 9.600 par 104 Sep 5 109% Nov 15 97 Apr 104% Dec 
27% 27% °115 Jan 25 25% Nov 9 10 Feb 13% Oct 
2 ©6267 2642 265 4 Jan 2 Nov 14 
21% 21% x20%4 2144 207% 1912 20% 700 MoQuey-Norris Mfg. --10 17% Jan 3 28% Sep 14 re 119% July 
"10412 106 °104% 106 °104% 105% °104 «105% 2000 No par 12% Mar27 21% Nov 7 Jam 13 Deo 
105 107 106 106 105 105 104 105% va 106 $6 preferred series A.....No par 98% Jan 12 109% Oct 15 62 Jan 100 Sep 
4634 46% 46% 46% 46% 451% No par 94 Jan 3 108% Oct 8 70 Jan 94 Oct 
(26% 26% 26% 26% 26%4 29 287 295% Shee 1 35 Jan 3 47%2Nov 16 31% Apr 38% Nov 
82 797% 80% 81 86 87% 863, 4,100 Mengel Co (The) 1 144, Mar 10 295% Nov 21 wun 18% Dec 
3924 24% 3914 383, 3834 - 1,110 5% conv ist preferred________50 54% Jan 3 Nov 21 37 Jan 86% Dec 
49% $4834 4949 49 49 500 Merch & Min Trans Co--...No par 33% Mar 10 45% May Aug 
109% 110 110 110 110% 110%  °109 110 37, Jan 3 50%20ct 2 27 Jan 38 Dec 
32 31% 327% 325% 33% 32% 33% 33. 14,200 Mid-Continent ‘Petroleum 
mae 49% “4734 48% 46% 47 46% 47 — Nov 20 23% Sep 28% July 
66% 69 conte 159% 159% 120 8% cum 1st 137 Jan 3 160 Mar 110% 
20% 22 215, 22% 21% 22% 20% 22 193 20% 29,500 Minn & 
114 *111% 114 °111M% 114 114 4,400  Minn-Honeywell Regulator  42%Mar26 58% Oct 16 36% Apr 46 Dec 
11011014 °1087% 110% °1087%% 110% 108% 110% -- -- 4% conv pid series 109 May 4 113%Jan 105 Mar 114 Dec 
11034 11212 ©1093, 112% -- -- Ve 4%% preferred series C_.....1009 108 Oct 10 114 Mati3 108% May. 113 
11% 12 113, 11’. 114 4% preferred series 100 108% Aug 7 111% Apr 24 107 Sep 12 Deo 
121. 121 ont om” 11% 10,600 Minn Moline Power Mar 26 12% Nov 13 6% Jan 9% Oct 
31% 31% 31% 32% 32 334. 32%, 33% -- - 20 123 600 $6.50 preferred........_tNo par 109% Jan 4 122 Oct 16 93% Jan 111 Jun 
14% 14% 14%, 1414 14% 14% 14% 14% -- - 32% 32% 6.400 Mission Corp 10 22% Jan 2 33% Nov 20 17% Feb 23% July 
38% 395, 38 391, 14 14% 6,600 Mo-Kan-Texas par 5% Jan 22 16% Jun 18 2% Jan 6% Dec 
2812 39% 39% 37% 373 12,600 7 
281%, 29% 29 ‘ 93, an Jan 39 
3212 325 3234 33 32% 33 132% one 7,300 Mojud Hosiery Co Inc-.------ 2.50 26 Nov 9 31 Nov19 
111% 1115 110% 111 112% 113% 113% 133% -- -- 31% 32 800 Monarch Mach Tool_.......No par 25%Jan 2 33 Feb 8 19% Sep 25 Oct 
116 11234 116 21123 3 -- 113. 113 2,900 Monsanto Chemiéal 10 79% Jan 2 113%Nov10 (74% Apr 68% Oct 
4 112%4 116 112%, 112%. = “112% 116 40 $4.50 preferred ser A--...No par 111 2 1 J 11 
713% 115% 116 °113% 115% *113% 116 Preferred series per 113 Suly 36119. Apr 114 Nov 110% Ber 
73% 74 73% 108% 150 $4 preferred series C_____No par 106% July26 113 Jun 11 107% Jan 113 Aug 
22% 23 221, 231, 22% 22 223, 22 -- 69 70% 10,500 Montgomery Ward & Co_...No par 47% Jan 23 74% Nov 8 41% Apr 53% Nov 
39 50, 50, 200 Morrell (John) & par 41, Mar 26 Nov 19 36% Jan 42. Oct 
30% 30% 30 30 30 30 99% 28% 294, 
36 2'400 Mullins Mfg Go class 9% Jan 6 17% Oct 1 4% Jan 10% Oct 
38%, 382 --  -- 108 60 $7 preferr No par 97% Mar27 109 Nov 1 72 Jan 100 
38% 38% 500  Munsingwear Inc No par 22s Jan 8 39% Nov20 20 Aug 24% July 
113. 113 113. 113 113 (2 «413 133 200 Murphy Co (G C)---------- No par x82%Feb 15 Nov 16 70 May 84 Nov 
18% 18% x17% 18 <4 #412% 113 60 -100 109% Jun 21 115 Jan 4 110 Nov 116% Feb 
°491, 50 40% $0 ‘on 17 17% 9.100 Murray Corp of 13 Jan 5 19% Jun 20 8% Jan 14% Aug 
2 “2 (8 (2 2 664% Myers \F E) & Bro__--_---No gar 53 Jan 5 65 Nov 14 43% Jan 63% Oct 
N 
23% 23% 2234 33,600  Nash-Kélvinator Corp 15% Jan 20 25%Nov 7 11% Apr 17% July 
52% 5152 50% 50% 130 Nashville Chatt & St. 35% Jan 23 56 Nov 3 Jan 41% 
a 31% 31% 31% 31% 32 30% 313% ke 205% 31 4.109 National Acme Co 20% Jan 2 32 Nov20 13% Jan 20% oo 
183% 3% 32% 31% 18.100 National Airlines 16% Mar27 32% Nov 21 18 Dec 19% 
23% 1742 18 5.000 Nat Automotive Fibres Inc___--.--1 9% Mar26 19%Nov 7 9 Jan 13% July 
33.33% 325,” 33 32% 33 33% 2,900 33% Nov 2 9% Jan 15% | 
39 + -- «(18% 16.700 Ne on an 17% Apr 
18% 18% 18% 18% 18% 18% 18% 1f% 18% 3.900 National Cylinder 13. Jan 4 18%Nov 21 Feb 14% Dee 
= 3242 34% 16,9009 Nat Dairy par 24% Jan 2 38 Nov 9 Jan 25% Dec 
12 2 534 36% 25% 36% 2709 +©«Natienal Dept per July17 37% Nov 7 13%.4 24% Dec 
°11%4 12% 100 _ 6% preferred: 16 11% May 12% Mar 14 11% Jan 12 Mar 
on 87% 65% 67 12.000 Nat Distillers Products......Yo par 35% Jan 22 75 Nov 7 30% Feb 37% May 
1 -- -_- - 10,200 a um 4 
"103, 104 90 04.80 conv yer 2101% Aug 27 108 Jun 29 87% Jan Dee 
4 32% 4.300 National Lead an 2 4 Sep an 25% Jun 
191 198 194 .193% 195 x191% 191% 230 1% preferred A i100 177 Sep 19 195 Nov 21 166 Feb 183 Deo 
220% 1 2034 203; 20% 21 64 166 -- -- 7164 166 ids 6% preferred B --100 152 Sep 28 167 Nov 14 141 Jan 159 Dee 
32, 3115 ie 21 21% 21% 21% 9.000 National Linen Service Corp...._1 16%Jan 4 21% Nov 23 Dec 22% July 
30% 30% 30% Mall & Cast por 21 Jan 2 32%Oct 6 17% Apr 23 Jun 
13% 13% 12% 13% 13 1358 = = 13% 131 100 National Power @ Pe jen 10 Feb Des 
4 -- -- 2 41,1 ~------No par 4 Jan 4 Nov 3 
327% 84 823, 83% National Steel Corp 25 65 Apr 6 85% Nov 16 57% Feb 70 «July 
187% 19% 18% 19% 187%, 19% 19! -- 34% 34% 900 National Sugar Ref Co__---- No par 225, Aug 3 34% Nov 23 
29% 29% 2944 29° 2915 sate -- 21% 224% 66,200 National Supply (They Pa_--—-10 15, Jan 6 221 Nov 23 134 Reb 
22% 22% 22% 22% 22%» 22% 22% =< v2 04 v2 590 412% preferred 100 103 Ya Nov 20 104% Nov 23 
13% 14 13% 14 1343 135% 13. 13% National Nov 18 
atomas 
2252 22% 22% 22% 22% 22% 1500 WNehi Corp No par 15% Mar 26 24% Oct 6 
5234 53 53 5242 53% 53 53% 53% I 22 5334 Nov 21 
4 106" “106 20 4% % conv serial 103 Fib 6 108% Mar 12 
For footnotes see page 2535. 
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Monday, November 26, 1945 
AL CHRONICLE 
err? THE COMMERCIAL & FINANCI 
‘ " Range Since January 1 Year 
Low HIGH GALE PRICES Sales for NEW YORK STOCK Range weary 
i 7 Par $ per share $ per share $ per share $ per share 
oor the yer ah Oct 29 56 Jan 68 
Nov. 17 per share $ per share $ per share par Jan oct 29 Jan 
“99% 109% "99% 108% 334% 09 106 Oct Oct 2 108 
*95 «108 109 108 108% New Jersey Pr & Lt Co 4% pid-108 Jan ADE 
*108% 110 *108% 110 1 4 q 46 - 4 4,000 Newport Industries. aus Nov 1 13 18% Dee 
45% 4642 45%2 46 46, 33 34 33% 8,800 Ne rt News Ship & Dry July 18 = an 
33% 34% 33% 33% 22-22% 21% 22 -800 rupert Move & Dey 10% Jul dan Dee 
2 105% 110% *110 110% 54 *52% 53% 00 New York par 21% Jan 32% Jun 26 15% Jan 23% Dec 
1 56% “54% 31% 30% 86,100 Mew Tore Jan 23 dun 13 19% Jan Dec 
37 37 37 37 37 “26 26% 2 Ne par AL Mar2e Nov 30% Jan Dec 
*62% 65% °62% 65% 63%. 4 375 315 130 N Power & Light 3.90% pfd_--100 
62% 375 375 107% 107% Corp pert 14% Aug 21 8 De 
#300 375 310 ‘ 108% 108% °107% 108 19% 20% 6,500 N Y SLipbiag rp P 5 37% Jan 20 $03, Oct 17 33% Jan > 
107% 107% 107% 107% 204 19% 20% 20 30 ct Jan 
20% 20% 20% 20% 47% 46 51 540 Norfolk & Western 100 Jan 2 126% Nov 
254 255 255 255 123% 123%% 124% 124 -- 1 287 16,400 North A n Co Jon 16 Sen 
#123% 124% ©123% 125% 28% 29% 2842 28% 1 59, duly 32 1% Jun Dec 
28% 29 57% 5736 37,000 North American Jan 0 it Nov 19 gun 
*57 57% 57 1436 13% 14% ow +4 etral RY 05 4 Jan 11 Nov 17 100, Jan Dec 
i tre 47,200 Northern Pacts 65 per (110. July 6 116%Mar 3 112, Jan 115% Apr 
Ve 111%: 190 Northern States Pow $9 Mar27 51% Nov 20 17% Jan 31% Dee 
51% 90. 6% Jan 2 14% Oct 26 4% Jan 7 July 
49% 49 49 56% 56% *55% 57 1100 Norwalk Tire & Rubber-—-- Par Jan 14% Oct 26 Jan 
*56 56 13% 13% 13% 14% - °56 57% Preferred 12% Jan 3 1834 Nov 23 12% May 16 Jan 
*56 5742 °56 57% +4 18% 18% 18% 18 
16% 165% 16% 37 
Jan 1 112 Oct 2 104% Nov 1 Dec 
°110% 112 107 20 15% Sep 20% Mar 
20% 20% ane «24% Jan 24 x31%Nov 1 23% Nov 28% Oct 
19% 21% 4.700 Oliver Corp. Jan 3 117 Nov 20 105 Dec 108" Oct 
14% 14% 14% 116 116 116 *115% 117 117 60 Oppenheim 13% Jan 22 32, Nov 23 3% Jan 14% Dec 
161 “363 = 300 Outboard Marine & Mfg------- 2.50 22% Jan 30 ‘Oct 31 64 Jan 75% Dec 
*163 “162 166 4, 30 30 300 No par 74 Feb 7 Jun 
9% 30% one wa! gl Outlet 1250 8 78 Oct 23 Feb 64 
15% 16% 716% 716 77 75 2 
VY, n 2 203%% Nov 8 10% Jan 14% 
89% 49 = Ast preferred non-cum----4) 24 Jan 24 40% Nov 21 17% Jan Dec 
35 38 382 5 447% 5.600 No par 48 Jan 
3442 35 45 45% 45% 45% 44% 45% 5834 706 «Pacific Lighting Corp------- N > 381, Mar 27 65 Sep 25 25% Jan 42% 
*146 86148 112% 173 172% 172%2 13.700 Pacific Tin Consol'd Nov 20 Rs. arte Bee 
*171% 172% 171 Ye BY 8% 87% 8% 296% 28 3.500 Pacific Western Oil Corp-------- 3 Nov 8 ein Aus 
8% H 5, 27 27/2 2 65,600 Packard Motor No va seis gun 90 bet 
26 25% 26% 26% 1 8 says Corp 2% Mar 26 
25% 1 BY 8% Bin 8 8 8s 21 213% 47.000 Pan American Airway 
8% 82 21% 21% 21% 21% 21% 16% 16% 1,100... Pan-Amer Petrol & Transp------- 93 
21% 21% tre 16% 17 17 - 36% 31 5,400 Panhandle East Pipe Apr is Oct 38 Bee 
26% 36% 5% 36% 25% 36% 109% 110 4% preferred -------------- Oct 26 a a” 
36%, 110 *109% 110 *109'2 110 9% 9% 18.500 Panhandle Prod. & Ref. 56 16 80 Nov 19 103 109 Dec 
*109% 110 10 2 10% 10% 10% Me 80% 200 Paraffine Cos Inc__--------No pa Oct 15110 July 26 CDee 
10% 10% 80 80 80 80 80 10744 130 4% conv preferred_---------- Mar 98 Nov 23 
*718% 80 *107¥% 110 *107% 110 #10742 110 45% 463% 15,700 Paramount Pictures 
am 57 800 Park & Tilford Inc 4 51, Nov 20 31%2 AUE 
44% 58 58% 58% 57 57 43 5 51,200 Park Utah Consolidated Mines--- 39% Nov 17 33%, Jun 
58 5834 4% 4% 4% 5% 5 -- 3 3844 394 2,800 Parke Davis & Co---------- No July 
4% 4% 9 39% 39 39% i 2734 700 Parker Rust Proof Co--..------- 
39% 39% 28% 9 29 29 2812 285 12% 2,700 Parmeilee Transportation__--No 
°28 13% 13% 13 13% *12% 12% 19% 197% 20,800 Patino Mines & Enterprises--- -~- 
18% 187% 10% 69% 71% 70 70 Penney (3 0) No par 106, Mar 9 Nov 7 3% Apr Des 
139 43% 445% 45% 4334 45 -- 13% 13% 2 100 Penn Coal & Coke Corp--------- Aus 14 tte Nov 
12 111%2 “110% 114 42% 43% 18.700 Pennsylvania - ------------ i «Nov 5 
108 4434 45% 4544 46% x43%4 645 600 Pennsylvania Salt Mfg Co------- 
73%, 4734 46% 47%, 46 46 42% 44 400 Peoples Drug Stores = 13 
*42 42% 42% 42'4 43 * 95 600 Peoples G L & Coke (Chic)----- 100 Jan 33 Oct 16 ies 
4 94 94 9434 O4 94 93 93 26 26 900 Peoria & Eastern Ry 14% 
37° 3734 37% 36% 36 3738 -- 29% 2,900 Pere Marquette Ry Co-.-------- 100 Jan 1195, Nov 20 
29% 30% 29%4 30% 30 -- 2s 119°4 1.300 5% prior preferred_---------~- 100 2 Jan 19 416% Jun 35 => 
“108% 196% 10642 10558 10554 106% -- 7 Petroleum Corp of America-------~- 5 HY 15% Nov 2 40% 71. 
14% 1434 14% 14% 14 14% °14 14%8 ba 8600 Pfizer (Chas) & Co 40% Nov 20 49% Jun Dec 
39% 38% 3 ‘8 X36"8 2 69% 70's 450 Philadelphia No par 106'2 Jan 2 115 Oct May 217s 
113 o112 % 112% e112 113 112-113 - 6 Phila Electric Co. com------ No par 21% Jan 23% May 
285% 287% 2834 29 29% 2858 29 & 1.200 $1 preference com -------- No par 117, AvE 
*28% 29% 29% 29% 285, 29 28% 29 -- 9 3.000 4.4% preferren - ----700 Nov 19 
* *118% 119 119 118% 119 11844 64.600 Phila & Read Coal & Iron_------ 1 34% Ja 
37 37 36 37% 38%, 39% 68" 4.400 Philip Morris & Co Ltd---------- 5 july Abr Su 
111% fore 11 111% 200 4% preferred ~-----------=-- 100 Sep Nov 21 11% eb 
111% *110'2 111'% *111 *111 111% 800 Phillips Jones Corp-_-------- No par 8 Mar 29 120 Mar 8 x98 Ja July 
#121 125 *121%4 123 *121% i23 *121% 121% 56! 6 300 Phillips No par 9 Apr 
37 37 3678 367% 37 K 3634 36% 8 4 100 $4 preferred ----------- _No par Sep 28 
*121 35 121 135 624 30,500 Pittsburgh Goal of Pa_--------- ped Mov 2 9 él yan Dee 
105% 195 11 4 8 -- : conv pre erred__------- 15 L 
10012 99 100 *100 100% - 100 1 300 Pitesburgh Forgings 1 1534 Jan 31 2 164% Jan ee 
22% 22% 22 22 21%4 22% on 21 21% Pitts Ft Wayne & Chic Ry------ 100 jan 72 208% July 9 183 Apr 
*197 #197 °197 205 1% preferred. 100 4 19 4™% Jan 6% July 
*201 205 *201 205 °201 205 *201 205 -- % 10% 52.800 +=~Pitts Screw & Bolt__-------- No par 17 6% Apr 
9% 9% 10% 10 10% - 12 44 Pittsburgh Steel Co____-----No par 82 117% Oct 17 g2 Sep 
12% 10." 130" 12 12% = 130 71% preferred class B-------- 100 99 Mar 190 150% Jun 26 45 Sep 
*110 130 °110 130 °110 130 *110 130 62 63 1,460 5% preferred class A-------- 100 49% Mar27 2 57% May 73, Des 
61% 617% 6134 62 6234 65 63 63 Ye 283 85 "150 5%% ist ser conv pr pfd__--100 | 43% Jun 11% Jan Aus 
*83% 85% 8558 14% 84% 82% 84 £3234 333% 400 Pittsburgh & West Va---------- 100 2 gun 9 «198 Nov 
34% 34% 33% 33% *34 34% °33 33% -- 4 Pitts Young & Ash Oct 15 3 gan Oct 
°197 *196 *196 18% 4,500 Pittston Co. (The) - Jan 27 100% Nov 14 
"By 23 22% 6.700 Plymouth Ot] 2 Oct 19% Jap 25, May 
23 23% 22% 23% 23% 23% 22% 23% 0% 30% "400 Pond Creek Pocahontas_---- No par 24" 55% Nov 8 8% Apt Dee 
30% 30% *320% 30'2 30% 32 23, 3.500 Poor & Co par 12% 22 0414 Sep 19 11% Apr 
24% 24% 24 49-24% 240.4% 23% 23% - 31%, 21% 10100 Pressed Steel Car Co Inc_------ 16% Jan 27 Nov 52% May July 
64% 64% 645% 64 2534 91800 Pub Serv Corp of N J------- No par Feb 16 «112 Oct 31 Jan 
70 tov 30 gg 03, "690 $5 preferred_------------- No par J 30 x121%2 Nov 14 Jan 
110% 110%2 100% 111 VIA 4 1.680 6% preferred 10642 Nov 10 104% Jan Nov 
| 138% 135 135 131% "320 1% preferred_- -------------- 100110, Jan x148% Nov 14 113% Jan 
135% 135" 131% 135 132% 132% 130% 131% 133 133 
\ 145% 145% 144% 145 143% 144%4 143 143% oan - 
For footnotes see page 2535. 
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NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Friday Sales for NEW YORK STOCK Range Since January 1 Y¥ 
Nov. I. Nov. 19 Nov. 20 Nov. 21 Noy, 23 the Week EXCHANGE Lowest Highest 
$ per share $ per share $ per share $ per share $ per share Shares f ; Par $ per share $ per share §$ per share 
1:6 115% 115% 115 «115 11544 117 #11534 270 Pub Ser El & Gas pfd $5____No par 112%, Oct 8 118 Jan 20 
€134 623%, 633% 63 64 62 63% 61% 7,700 Pullman Inc No par 47% Jan 22 6514 Ort 10. 
22% 22%, 23'2 23% 23% 22%, 233, 22% 23,800 Pure Oil (The) -~-—_.-.NO par 17 Jan 24 23% Nov 20 
*109 109°, 10934 109%, 109%, 109°, 1093, #106 300 conv. preferred__..______ 100 106 May 4 110%Oct 9 
3348 33%, 334s 3342 33% 3342 3342 800 Purity Bakeries Corp_......wo par 2342 Jan 3 35. Nov 13 
1e3, 19 19 19', 19%, 19 19 13 900 Quaker State Oil Ref Corp_____18 15% Jan 22 19% Nov 20 
157% 155, 16 15% 16 15'2 1573 1542 34,000 Radio Corp of Amer________No par 10% Jan 2 16% Nov 7 
89 88 89 89 89 88 88 e 800 $3.50 conv 1st preferred__.No par 78%, Jan 15 90% Oct 8 
15 1434 154% 15% 155% 15% 74.300 Radio-Keith-Orp’ tum 7% Mar 26 1553 Nov 20 
120% 117. 120 120 123%, 120'2 1233, 121'2 4,040 6% conv 91 Jan 2 123% Nov 20 
“1063, 107 107'2 10742 107'2 108 *108 Ralston Purina Co 3% % pfd___100 103 July18 108 Nov 21 
4C lg 40%, 41 41%, 41% X3978 1,200 Raybestos Manhattan_______No par 33 Aug iil 41% Oct 
37} 37% 1% 73 758 prefer 2 
2616 26 q 2612 26 2634 26 265% 2534 5,900 Reading Company 1942 Jan 30 29% Mar 19 
*44 44 44 "43% 45 *43'2 44 #43). 200 4% non-cum 2nd preferred____ v4 Jan 
*25%2 25% 26 2534 261% 2444 2434 233, 2.460 Real Silk Hosiery. ....._.._.____. 5 11% Jan 22 2742 Nov 7 
82! 82 82) 81% 817 82 82 *82 7 ------ 2 
©2815 #2812 29 *28 % 29 V4 28 28 100 ‘Reliable Stores Corp__._____ No = = 
*38 3934 393 *38 40 39 39 *37'2 200 Reliance Mfg Co 2 Jan 
3146 31% 3154 3134 3142 32% 3) 4s Remington-Rand 1 22% Jan 22 32% Nov 20 
251 25% 25% 2 25% Reo Mo 
1538 14% 1544 14% 1535 1415 1434 14 56,700 Republic Aviation Corp_--_..-.__. 7% Aug 20 15% Nov 20 
26% 2742 27 2854 2833 27 32,400 Republic Stee! pur 
113 113 113 *112'2 114 *112 400 6% conv prior pfd ser A____._ 10¢ an Oct 8 
227% 2212 23 2273 23% 22% 23 6,400 Revere Copper & Brass...___No 2 
*107 10742 *107'2 109 109 70 5% % 06 29% Oct 18 
26% 26 27 26 26% 26 261% 3,800 Reynolds Metals Co_._._____ par Ye Jan 
11134 110) 109 108'2 120 5%% conv 98 Jan 2 Nov 
*2042 20's 20'2 20 20 2014 19%, 2,500 Reynolds 1 Jan 
383, 3842 38% 3836 3833 38%, J) Tob class 13 46% Nov 8 
53 45! 45% 45 5 45 45 omm 
1, 105 1045, 105 luo 1,104) Preferred 3.60% series_______ 100 99% Sep 21 105 Nov 5 
10475 104%4 105 a | 
<3%4 23'4 2342 23% 23'2 24 x23 2,000 Rheem Mfg Co- 18% Nov 23 
1934 15'2 1534 15%4 #17 175, 28,400 Richfield Oil Corp________ No par 18% Sen 27 4 May 22 
*23%4 237% 237% 2444, 2414 *24'4 25 24'2 309 Ritter Company No par 63% 11% Nov 19 
935 978 1134 10°, 11%% 10's 10%, 82,400 Roan Ante!lspe Copper 19% & 4 29%, Nov 7 
*28'2 29 28%4 28%, 29-291, 285, 1,700 Royal Typewriter Oct 26 
2291, 28 291% 28 27% 28 27° 1,700 Ruppert, 17% July 17 27% Nov 2 
2654 2534 2634 26% 27% 267% 26%% 6,00U Muowiess Iron & Steel 18 y 
‘ 10 37 Jan 23 56 Nov 16 
52 53 52% 541% X52'2 53 7,700 Joseph Lead 
268 26 26 2534 263, 2514 6,300 Safeway Stores wee 
88. 89% 873s 85%, 881% 86", 12,100 Schenley Distillers Corp... 2.50 41% Aug 31 941%,Nov 7 
106 ', 106, 106 ', 106 106 '; 106 106 500 5%2% preferred 200 Jun 22 111 Feb 23 
59 £57 58 + 58 shag *56 Bcott Paper Co No par x42 Feb 23 61% Nov 
°109 *109° *109 110% 11014 “109 $4.50 preferred dl 4 
-- *111 10 $4 preferr ° te 
"303 30 30"; Ye 30 10,200 Seaboard Air Line ctfs w i_.NoO pur 30% Oct 31 3294 Nov 7 
26615 1,009 5% preferred series A w i____100 65% Oct 31 6742 Nov 5 
20% 30% 304 29 6,300 Seaboard Oli Go of Del------No par 2244 Aug 21-30% Nov 20 
2 u 
111% 113% 112% ®111', 10 $4.50 Ho pes Sep 26 Nov 23 
1332 13%—8 1354 97.300 Shamroc aS__------ 16% Jan 22 25% Nov 7 
223 21% 23 22-22 10,800 @herpe & par 12% Mar27 Nov 
°B1 BS ‘ 52.50 pest ser ger MayiS Mov 8 
11 21% 221 22 221, 3.700 Shattuck (Prank par 13% Jan 23 22'2 No 
21% = ‘ja9 Sheaffer (W A) Pen Co-----No par 59 July 23 70%Nov 9 
54 3n 3344 5,300 Shell Union Oil 15 24 No 
958 9% 9% 10% 9'2 10 17,000 8 pas 32% Jan 2 42% Oct 15 
4112 41% 41%, 41%, 41 2.200 flaw 30% Feb 2 441%, Nov 7 
#4314 45 "43% 45 444 #43 per 14% Aug 22-18% Nov 20 
177% 18 1812 18%, 18% 187, 57,300 c Corp___------. 
59% Nov 
56 567 7.200 Gloss-Sheffield Steel & 1594 Aug 9 19% Nov 20 
1842 1874 1842 18'2 19 16° ‘ $1.20 preferred No par 2235 Jun 22 24%, Jun 5 
23% 2314 23% *23 23% 23'% 380 48% Jan 22 86% Nov 13 
2 81 79'2 81 80 3,000 Smith (A O) July 27 Oct 16 
36. 36 35% 357. 100 Smith Benes . wie Apr 24 
1635 16%, 165% 16%, 16%, 16'2 163, 1614 103.200 Socony Vacuum 1 4% Aug 7 653 Nov 17 
2 7 South Am Gold & V4 
©3015 3134 400 Southeastern Greyhound Lines___-5 some Aus 20 20 
31 30'2 30'% 31% 3 2 3 South Porto Rico Sugar____.No par 40% Apr 4 543, Nov 
525. 53.53 8% 100 155, Apr 20 179 Aug 28 
59%% 58" 5956 62 8 Gouthern Railway _........ No par Jan 22 581% tev 
90 °90 92 91 92 180 Mobile & Ohio stk tr ctfs_._.100 80'2 
19 19 19 19 1834 19 1855 1.300 Spalding (A G) & Bros Inc__....--1 10% Nov 21 
433% 433" 4342 4324 4394 4374 800 Spencer Sons__..- No 24 36 Jun 20 
983, 99%. 99% 98 96! 2 430 Conv $4.50 preferred-....No pa 
£5734 5734 55'2 55! 2 an prorerred 200 109% July 3 Nov 19 
*128 .. 13642 2 2 1.200 Bauibb (FE R) & Sons_______. No par 58 Jan Nov 19 
112 113 111% 111% 111%_ 1115, 350 $4 
435% 43 435% 431, 42 42% 10,500 Standard Brands, par 111% Jan 2 115% Aug 23 
1 1 #1131. $4.50 nreferred_______ 33%, Nov 19 
#11342 113'2 *113%2 + 151.100 Standard G & E Co $4 pref__No par Jan sey 37 
17 1143; 2.400 prior No 67!, Jan 23.117, Nov 17 
30 1303! 130 131! 128'> 131 129 3.100 $7 prior No par Nov 13 
47 46% 46', 47 433, 12.700 Standard Oil! of No par 2 4333 Nov 13 
oi, 37; 3. 3; 415, 423 407, 13.909 Standard Ot! of 24 687, Nov 13 
= 67), 12.4¢0 Standard Ot! of New Jersev_____- 25 20 27 Oct 18 
53, 253, 2515 26 251, 6.200 Standard Oi! of 1 108 Nov 19 
O71. 1072 ©1063, ‘500 3%4°% preferred series A__.._- 100 10742 Nov 1942 Oct 1 
*10742 107'2 108 107% 108 107? 106% 1 
183, 1814 18'2 18% of @harrect Go. per 34 Aug 2 4 
46 45!'!2 4512 *443, 451, 443, 45 44 800 arr 3414 July 26 45 Oct 9 
4214 421, 425, 4215 425, 421% 423, 42", 3.709 Sterling 10134 Sep 15 10542 Nov 21 
5} 105's 105% *105 105‘2 105'2 #104 39 342 preferred Jan 22 2314 Oct 10 
105%e 5.4 Stewart-Warrer Corp__---------- 16 
2235 221, 225, 22% 225, 22 5.200 1 10%, Jan 2 25% Oct 10 
2414 2342 24 248% 24 245s, 24 5.500 20 2 22 Oct 8 
22 21% 22 *215_ 213, 215% 700 & par 10% Jan 24 ‘Nov 2 
2133 22 21% 21% 23 24.090 Corp (The)... 1814 Jan 2 30% Sep 28 
29 99% 28 29 2774 13.490 No par 57 Aug 13 Nov 16 
£7235 720 72 720 72 Glass A pid Oct. 31 
*122, #122 12314 12214 123% *122 im 1 5% Aug20 
195, 1944 1934 1932 xX19'4 204 12.600 22 «Aug 21 30 Oct 8 
130" 9  Guberior Ol of Califo. 2379 Nov is 
3 *3912 40 40 0 ‘a 17% Jan 
#48 51 4a 49 49 #45 300 Sweets Co of Amer (The)___-__12% 


For footnotes see page 2535. 
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NEW YORK STOCK RECORD 


STOCKS Range for Previeus 
aa LOW AKD HIGH SALE PRICES " < Ra Since January 1 Year 1944 
Wednesday Sates Se Lowest Highest _ Lowest Highest 
Nov. 17 Nov. 19 Nev. 20 Mev. Par $ per share $ per share $ per share $ per share 
3 per share per share $ per share per mere 3.300 Swift & Co -25 3072, Apr 6 Nov 20 27% Jan 
38039 38% 39 383s 39% 38% 38% 3.900 Swift Interaationa! Se 
33% 34 33% @yivanie Blec Prod’s Inc.---No par Apr @ 3844 Nov 1 27%4 Jan Jun 
2 7 
leott 7%4 Jan 16 11% Ort 19 # 8% Jun 
% 11! 10% 10% 11% 11% - - 5 3 11 Nov 19 4% Jan 8% Oct 
10%, 103, 10% 10%. 10% 10's 5  112,Jan 2 18%Nov 21 10% Mar 12% July 
612 16% 16%, 17%s 16 Tennessee Gas & Trans 5” pfd- 
59 59% 50%, 60% “oT, \ 29.4 Texas Gulf Producing ._.---------1 6'2Jan 
5834 9 942 942 9% 9%, 10 S% 10% fexas Gulf No par 3635 Jan 2 3244 Ape 37% July 
9% 50.51% 51 51% & --10 184s Aug 31%, Nov 16 14% Fe 29% De 
308 29% 30%s 28% 29% ne Texas Pacific Land Trust__---.--- 1 13%, Jan 22 20% Jun 20 8% Feb Ye Nov 
52% 53 52% 53 52'4 53% a readies r Thatener Mf __--N6e par 1444 Mar 31 25 Oct 6 12% Jan 24% July 
22 60 referred No par 445 Mar 29 60 Oct 5 50% Feb Ju 
"23%, 24 23 23% 58 58 5834 S742 58 420 ______No par 8%, Apr 6 16 Oct 26 5% Jan 9% No 
58% 58% 58% 14% 15 1442 14'2 *14%4 147 800 100 -x935sJuly19 104 Oct 15 81% Oct Dec 
o101% 101% 1013 10134 *101% 10134 * 101% 10154 Mar 27 7 Apr 10% Dec 
Me 14% 13% 14 on di vy preferred___-_-- 50 July 24 ov 
14% 143s 14 1448 14% 61 61 = = 62 390 div cony preferr Mar 2% Jan 12% Dec 
17% 17% 18 18 18 -- 18 18 1,300 Products com __- No par 45 July 17 66 42 38 32% Jan Oct 
*63%, 64 59 63% -- = 1,600 100, 106%sOct 2 110%2Nov1s) 
132% 108% «108% 108% 10742 107% Jan 22 50% Nov 20 25, Jan 38 Dee 
48% 6434 53% 63% 1.200 Timken Roller Bearing ------ No par 50 Apr 666 pr g 
% 187 18% 18% 18% 18% Aie S$ 26 Jan 15 68'2 Nov 
644 63%, 64%. = ‘williams No par 18% Jan 2 2742 Nov 7 12% Jan 18%July 
9% 9% 11142 11042 -- -- *110%2 110 $6 1014 Mar 22 142g Nov & R854 Jan 11% Nov 
14% 14" 14 14 1 Mar 28 38 Nov 20 15% Mar 20% Dec 
1303 *108', 110% 109 109 -- *108_ 109 += 2612 Mar2l 41% Nov 21 21% Feb 28% Dec 
*108 110% 393, 41% 40% 41% 397% 40% 27,600 20th Gon Fox Film Corp.--Ne 21 Jan 
on 495, 50% 3,7 13 85 Jan 105% Dec 
48% 106% %e. 106% 10642 106". 300 Nd ous 9% Jan 1534 Nov 13 5% Jan 9% Dec 
3% 14 -- 20 144 Nov 19 68% Jan Dec 
49 -- 49, 49 241, Nov 7 6% Jan ‘Dec 
= =" 23% 22%, 23% 32% 2242 22% 1,700 Twin Coach Co_ 1 Jan 3 
| U 
4, 73% (1,300 Underwood Corp ----------- Nopar 58%Jan 3 77 Oct 19 51% Jan 66 Jun 
25-25% 3% 981, 98% 6,600 Union Carbide & Carb__..._No par 78% Jan 
122, 113%4 | 113? 130 Preferred $4.50 sertes____- No par 111% July11 1 an 
113% 113% 25 20% Jan 22. 27% Nov 20 Sep 20% Dec 
113% 113% 113% * 113% 114% 2614 267, 261— 26% 12,900 Union Oil of 118 Dec 
2642 26% 26% 27 27% 147147 000 Union Pacific RR 10y's Jan 25 wo Jae 
Ya 149 168% 160 -cum 100 1003, Jan 24 Nov 15 ‘a Fe c 
34 345s 34 34% 35 35% 2 8 doo ited Airereft Corp _ 25 Aug 20 343— Nov 20 25% Jun 33% Nov 
32% 32% 112% 2112” 112‘ 112” 37.400 eanv 100 104, Sep 12 “112% Nov 20 300% 
*31l 1122 112% 112% 112% 112% 1 521, wd aK 49°, 5134 8,100 United Air Lines RSE 10 31% Jan 22 tg ay 5 102% Jan 123%, Dec 
51% 52% 51 52% 52 53% 51 17 168 168 600 preterred 100 118 Jan 22 . 184% Nov 7 204. Ma 24% Dec 
36 36 34% “3534 36% = 100 109%4May25 114 Jan 6 ar 
“12115 No par 66 Jan 2 Oct 19 May 70% July 
~ $311, 33 300 ‘"nited-Carr Fast Corp__---- No par Feh 2 ~Nov.5 2 an 
*33'2 35 *31% 33, lit. 11% 25,200 United Cigar-Whelan Stores__--30c 734 July » 
Seis 25. 25% 1,600 Prior preferred > | ~ techn 1% July 
44% 4% 4% 458 4% 4% 127,000 United my, = 10 31% Apr 42% Dec 
4 49% ,200 $3 preferred_ 2 3% ane 17% Dee 
49% 49% 485% 49% 49 491, 49'2 50's 4.900 United Drug 5 157%, Jan 22. 28 =Nov Pp 
116 116° 116 116 116% 16 115% 2.900 United Prult par ois 15% Jun 
22% 22% 23% By 38% 3.300 United Merch & Mfrs Inc com_-..1 Mar 9 41% Nov Dec 
Oct 19 110 Jan 16 98% Jan 109% Dec 
% 110” 109% 109 109 10912 110 *110 «112 180 5% Mar26 10% Nov 17 4 Feb 1% Sep 
10% 105% 10% 10% 10% 10% 97% 10 de Tmt 1 : 
b 12% July 
4 Secur___...._No par 115, Jan 24  24'2 Nov. 13 1% Fe 
33 4 323% a 2,200 US Hoffman Mach 13% Jan 
*32 3234 32 3242 3234 33 323%4 32% 32 3254 5% %. conv preferred 50 Jan 17 6814 Nov 21 42 Jan 51% Nov 
*66 67 *65 67 67'%2 68 6814 67 68 370 % N 4 38% Jan 10 34% Apr 43% July 
49 2,900 U 8S Industrial Chemicals_-.._No pa Jan 9 
50% 4934 50 49%, 501% 49%, 50 "600 U8 Leather Co No par 634 Mar 27 10% July 2 
10 10 10 10 9% 9% 95% 95% 912 2, We par 3014 Mar 26 38%4 Jun 28 16% Jan 33% Dec 
*36% 36%. 35% 35% 360-36 36% *35%2 3642 900 artic ---- Jen 23 ie 35 5% Apr 9% Sep 
*10% 11 11) 11% 11% U Pipe & Foundry_------------ 20 25 Jan 4 Ort 9 «30% Apr 37% Jun 
54%2 55 53% a” "400 U 8 Playing Card 10 46 Jan 2 40% Jan 48 ov 
66% 67% 67 67% 6646 67 65% 66% 65% 65% 9,560 J 8 Rubber SlisJan 6 73% Oct 18 Dee 
/ $74 74% 75 75 75% 74% «Jan 18 «89 Oct 18 May 78 De 
87% 87% 87'2 87% 87% 86% 862 +5, Wo par 58% Jan 24 82% Oct 19 50% ADF July 
80% 81% 81 79'2 817. 79% 805% -- -- 1551, 156 100 135’: Jan 2 166 Nov 7 a= ane 
72 ‘ 71% non-cum 25 46 Nov 
12.12% 11% 12% 12% 13% 125% 14% - - por’ 98% Sen 117% Nev. 7 Jan 108% pee 
*116 118 *116 «118 17117 117 117, 117% 1 16 Jan 2° 24 Oct 17 14% Jan 18% July 
“4849 ve 40 410 Universel Leaf “No par 75% Jan 24 99% Oct 19 68 Apr Bee 
Universal Pictures Co Inc__------ 
36%— 37-37% 38 39's 385% 39 3938 40's 12,300 - 
23% July 
é 4 _...__No par 2142 Jan 2 34% Nov 20 17% Jan 
17% 18 17% 18% 1842 19% 19 195% 19 26,900  Vertientes-Camaguey Sugar 22° 71 Now ‘41% Jan 51 Oct 
*99 *99 105 *100 Vicks Shreve & Pac “100 85% July 
08 #100 5% non-cyum preferred__._--- 100 90% Jan 21% Jan 25% Aug 
100 106 199 *100 — = 2444 Jan 8 39 Nov 8 
, 38 1,200 Victor Chemical Works. Now 16 3% Sep 5% Mar 
#123 125 *123 *123° 125, 123%4 123-123 10 Va El & Pow f________ 57 Jan 22 76 Jun 22 Feb 63 Nov 
73 “138 80 Va Iron Coal & Coke 5% 


+ 
Por footnotes see page 2535. 
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NEW YORK STOCK 
. STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales fer . 1944 
Nov. 17 Nov. 19 Nov. 20 Nov. 21 Nov. 22 Nov. 23 the Week Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
*53 56% 54 54 *53 5612 5500 55 Lz Se *53 56 2 Virginian Ry Co 25 45% Jan 25 55 Nov 21 37 Jan 45 Dee 
41'2 42 42 4242 425% 4254 = 42%, 42% 400 6% preferred 25 3642 Jan 16 42% Nov 21 33 Apr 38% Nov 
*160 162 162 163% *159 °161 «165 *161 165 50 Vulcan Detinning Co...........100 120 Mar 2 163%2Nov19 102 Jan 125 Oct 
*155 170 169'2 16942 «175 *155 175 °155 10 Preferred 100 145 Mar 5 169'%2Novl9 149 Feb 155 July 
275 76 76 7 78 78 78 78 x it 78 78 1,000 Wabash RR 4%% ferred__..100 64 Nov 1 Dec 
18% 18% 18 18% 18% 18% 18% 18% 18% 18% 1,200 Waldorf No par 135% 10 18% Nov 73 Dec 
*39% 39% 40 40% 40'2 40%2 40% 900 Walgreen Co No par 3042 Jan 24 41 Oct 17 26% Apr 31% Dee 
*103%2 *109%2 111% 111% *109% 110%2 110% 20 4% preferred_ 100 «Aug 21 110%Sep 28 Nov 108% Nov 
9042 91 *90 91% 8034 9034 89% 8934 = -- 86% 89 1,200 Walker (Hiram) G & W--.<_No par 61% Mar 27 92%, Nov 7 48 Feb 68 Nov 
#1934 20% 20 204 *20% 20% *20'4 20% 20 20% 1,200 Div redeem par 19. Sep 15 2042 Feb 24 17% Jan x20 Nov 
14% 14% i4 14% 1342 14% 133, 14 ‘ 13% 13% 7,300 Walworth Co__ No par- 834 Jan 2 14% Nov 7 % Jan 10% sun 
14 14% 14 14% 13% 137% 13%— 135% 7,700 Baking 8% Oct 2 15 Nov 16 
9B 99% 101 101% 10242 102% 103 940 542% preferred 100 9134 Oct 9 103 Nov 23 
244%, 245, 24 25 25% 27 26% W7% 2742 28% 71,700 Warner Bros 13. Mar 26 28% Nov 23 11% Apr 15 July 
49049 *51 55 49 49 «49 - 300 Warren & No par” Apr 9 49 Nov17 22% Feb 36% Dee 
19% 20 1934 20 1942 19% *19'4 20 19%% 1,200 Warren Petroleum 14% Aug 21 271% 
°30%2 3075 307 31 3114 3142 31% 31 3142 800 Washington Gas Lt Co__...No 24%, Jan 2 3142 Nov 20 22% Apr 25 Aug 
27% 2738 2634 27% 2642 27 26%, 37 . *264%2 26% 1,200 Waukesha Motor Co 20 Mar 26 28% Nov 7 15% Apr 22% Dec. 
38% 3834 39 40% 41 40% 42 42'4 3,400 Wayne Pump Co 30% Jan 3 42% Nov 21 23 31% Dee 
15% 15% 15 15% 15 1442 15 14% 14%% 6,200 Webster Tobacco 5 9 May 10 16 Nov 10 6% Jan 10% July 
37% 3734 37 37'% 3744 3814 382 38% 338 3842 2.900 Wesson Oi] & Snowdrift_....No par » Jan 2 38% Nov 21 22% Jan 25% Jun 
8734 8734 *88 89% 8& 88 *86%4 90 *88 90'2 200 $4 conv preferred____ No par Apr 12 89142 Nov 2 77 #£=%Jan 85% Dee 
323%, 33% 333g 33% 34 347% 34 347, a nae 33% 34% 13,800 West Indies Sugar Corp... —.--- 1 23% Mar 26 34% Nov 20 18% Feb 28. Dee 
*111%2 113% 11242 112% 111 112 111% 111', aun “110. - 112 70 West Penn Electric class A__No par 100% Jan 8 113% Nov 16 83 Jan 102% Dec 
116% 117 11634 116% 116%4 117 116%4 117 = iste 115% 117 280 7% preferred -100 109% Jan 26 118% Oct 15 96% Feb 113. Dee 
109 109 *108 109% 10934 110 109'2 110 1091 230 6% vreferred 100 «#4101 Jan 8 . 110% Nov 13 85% Apr 103. 
117% 117% 117% 117% "117 117 117 117% 60 West Penn Power 4%% pid---.100 113%Sep 7° 118 Apr 16 113% Apr 118% Sep 
35% 357% 357, 35% 3542 35 3514 35 35% 1,500 West Va Puip & Pap par Mar 21 36% Nov 7 16% Jan 28 July 
*112% 114 «115 1150 («115 *115 «118 = *115 10 6% preferred 100 106 Jan 10 113 July 13 110 Dee 
3442 34% 34 34 33'2 35 35 35 3334 3344 1,000 Western Air Lines, Inc 1 17% Mar 27 35% Nov 5 
57% 5712 57% 57% 57%8 58 57% 57% 55 56 1,700 Western Auto Supply Co________ 10 32% Jan 13 Nov 16 26% Apr 37% Dec 
10 10% 10 103% 10% 11% 10% 107% on ead 10% 10%. 8,900 Western Maryland Ry --~--- --100 4% Jan 22 14% Jun 18 3% Jan 6% July 
27142 27 27 37 26%, 283, 27 27 < ai > i | 27 800 4% non-cum 2nd preferred___100 13% Feb 2 37% Jun 18 7% Jan 16% July 
51 51 50% 50% 50 52 50% 51% 43 DOYs 2,500 Western Pacific RR Co com__No par 20% Jan 2 57% July 10 29% Dec 31% Dec 
90 89 89 90 90 90 20 1,600 Preferred series 100 64% Jan 2 92 Jun 27 65 Dec 66% Dee 
52'2 53 52% 53% 517% 534% x51%q 52% — stip 50% 5l%s% 13,400 Western Union Teleg class A_No par 43% Aug 21 56 Oct 15 41 Feb 53% July 
) *31% 33 “31 33 *31 33 ee ‘eli *30 30% je Class B No par 26% Jan 6 35 Oct 15 22% Jan 31% July 
33% 33% 33% 33% 3224 3334 3234 33% we Ral 32% 33% 8,200 Westinghouse Air. Brake...._._No par 27% July 18 36 Oct 22 21 Apr 31% Dec 
35%% 357% 35 355% 35%2 36 34% 355 34% 35% 25,500 Westinghouse Electric 50 31% Aug 7 37% May 17 
44% 44% 44 4412 43% 431% 4342 43% 240 Preferred 12% 37% May 12 50% May 17 -- 
39%2 3934 40 41% 42% 43%_ 44% 4354 3,800 Weston Elec July 44%, Nov 21 29% Dec 36% Deo 
37% 37% °3612 37 36'2 3754 373% 37% 38 3842 500  ‘Westvaco Chlorine Prod.....No Par 27% Feb x37% Nov 8 25% Jan 32 July 
10334 10334 10344 10334 103. 10334 103% 104 103% 103% 440 $2.75 preferred par 100 Oct 31 104 Nov 21 
*68 *67 «74 *67 74 70 70 10 Wheeling & Lake Erie Ry....-.100 64 Jan 19 78 Feb 19 59% Feb 
*1045% 105 105 *104%% 10615 107 *1045% 107 50 5%% conv 101% Aug 21 10742 Jan 15 97% Jan 104% Aug 
°44 441% 44 44 4312 47 45 465 wie 4342 441% 4,000 Wheeling Steel Corp._..... No par 31% Jan 24 47 Nov 20 20% % 
99% 99%, 99% 997% 100 99% 100 995% 99% 270 $5 eonv prior Jan 24 103 Oct 15 66% Jan 92% Dec 
727% 28 28 28% 28'2 2814 28% 28% 28% 500 White Dental Mfg (The 8 21% Jan 9 2812 Nov 19 Feb 22 July 
39% 393% 383% 39% 383— 39 38 37% 37% 4,100 White Motor Co 26% Jan 22 3934 Nov 7 20 Feb 29% July 
15 15% 14% 15% 1434 14% 15% 14% 15% 8,900 White Sewing Mech Corp... 8% Jan 3 16% duly 13 5 Jan 9% 
*88 92 91. 91 92 92 90 93 - mas 90 90 130 $4 conv preferred...._._.._._No par 83% Jan 15 94 Jun 15 x64% Jan % 
3434 34% *34% 35 35 35 "34% 34% on 34% 347% 200 Prior preferred 20 30 Jan 23 35 Oct 17 24 Jan 31% Dee 
10% 10% 9% 10% 10% 10% 93%, 10% 3 9%, 9% 1,800 Whicox Oil Co 5 6% Mar 26 10% Nov 5 4% Jan — 9% A 
21% 21% 2042 21 2042 21 20 2058 ae 1934 20% 11,100 Willps-Overland Motors.......---1° 16% Mar 26 26% Jun 25 6 Feb 20% J 
19 19% 18% 197% 19% 197% 19 195, at si 18% 19% 30,600  Witsen & Co Inc............No par 10%Jan 2 19% Nov 19 8 Jan 11% July 
7100 100% #8101 101 101 101 101 “101 101% 200 86 preferred. No 97% Jan 15 103% July 12 80% Jan 99% Nov 
20% 20% 20% 20% 21 21 21 21% ts a x20% 20% 1,800 Wilson-Jones Co 1342 Jan 2 21% Nov 21 10% Jan 14% July 
*134 °134 *136 *137 °127 _.. Wisconsin El Pow Co 6% 128 Jan 30 136 Oct 29 123 Bep 125 Sep 
°35 35% 34 35 36 *34 36 500 Woodward Iron Co 22% Jan 30 37 Nov 7 19% Apr 24 july 
50% 50% 49% 50% 50% 49% 50 49 49% 10,200 Woolworth (P W) Co “10 40% Jan 24 50% Nov 16 36% Jan 4% 
66 66" 66% 67 67% 68% 68% 672 67% 1,000 Worthington P & M (Del)...No par 38 Jan 15 70 Nov 5 20% Jan 41% Nov 
992 *9642 98% °96 9814 °96 98 98 Prior pid 442% series__.____-100 79 Jen 3 100 Nov 1 47% Jan 82% Nov 
“97% 100 99 99 101 101 “98 100 i00 Prior pfd 4% % Conv series. ..100 80 Jan 5 100% Nov 13 Jan 64 Nov 
105 108 106 101 103 98 100 350 Wright par 75 Jan 24 110 Nov 19 69% Jun 91% Dee. 
80% 80% x80 801% 80 80 80” 80 1,600 Wrigley (Wm) Jr (Del)_.--No par 6942 Mar 9 84 Oct 15 68 Apr 14% Nov 
20% 20% 19% 20% 20 19% 20 19% 20 1,400 Wyandotte Worsted 13. Jan 22 20% Nov 9 13. 14 
Y 
1 1 £441 Yy, 32% Jan 24 Sep 26 27% Mar 
44% 44¥%4 444 46 46 46 46 800- Yale & Tewne Mfg. Co —--—38 don Ape 15% July 
22% 22% 22%y 22% 22% 22% 22% 23% 7,900 York Corp 2 
*28% 28% 28% 2734 2712 27% 27% 27% 1,100 Young Spring & 19%4 Jan 17 293% Nov 10 14% Jan 0% July 
64 64 6242 63 627%, 64 6242 63% 62 62% 6,400 Youngstown Sheet & Tube-.No par Jan 22 66% Oct 17 Apr 42% July 
25% 25% 25-25% 25 25% 2434, 25% 24% 25 5.600 Youngstown Steel Door.....Yo per 20 Mar26 27%Sep19 13 Jan 20% Dee 
39 39 38% 39 38%4 39 38% 38% on ~ 38 38%, 2,400 Zenith Redio ymca per 34% July 26 42 Feb 15 33% 44% July 
12% 12% 12% 12% 12% 12% 114% 12% a os 11% 12 28,900 . Zanite Products 1 5% Jan 2 125% Nov 19 3% Jan 6% July 
*Bid and asked prices; no sales on this day. tIn receivership. a Deferred delivery. n New Stock. r Cash sale. s Special sales. wd When distributed. x-Ex-dividends. y Ex-rights. 
: i rk Exch 
Transactions at the New York Stock Exchange Transactions at the New York Gurb Exchange 
i Daily, Weekly and Yearly 
Daily, Weekly and Yearly ally, Weekly and Year 
Stocks 
Stocks, Railroad. United States Total (Number Bonds (Par Value) 
Number of and Miscel, Foreign Government Bond oF Foreign Foreign 
Week Ended Nov. 23, 1945 Shares Bonds Bonds Bonds Sales Week Ended Nov. 23, 1945 Shares) Domestic Government Corporate Total 
Saturday 1,087,270 $3,313,200 $286,000 $9,000 $3,608,200 798,745 $254,000 $330,000 ------ $584,000 
2,020.870 6,572,000 758,000 25,000 7,355,000 1.341.441 366,000 237,000 $1,000 604,000 
Tuesday 2,181,690 9,680,000 1,365,000 40.500 11,085,500 Tuesday x fa 1,198,860 349,000 58,000 3,000 410,000 
Wednesday 1,913,340 11,430,800 760,000 39,000 12,229,800 1,073,665 393,000 471,000 
Friday. ---— 1,348,550 6,401,900 707,000 10,000 7,118,900 Friday 1,199,005 392,000 443,000 
Total 8,551,720 $37,397,900 $3,876,000 $123,500 $41,397,400 | 5,611,716 $1,754,600 $754,000 $4,000 $2,512,000 
Week Ended Nov. 23 Jan. 1 to Nov. 23 Week Ended Nov. 23 Jan. 1 to Nov. 23 
1945 1944 1945 2944 1945 1944 1908 
Stocks—No. of 8,551,720 3,362,670 333,933,613 227,704,848 Btocks—No. of shares 1,155,225 119,548,949 61,735,868 
U. 8. Government $123,500 $99,000 $7,316,750 $5,382,800 Domestic pean $1,754,000 $2, a neo $120,560,000 $153.628,500 
3,876,000 1,440,000 94,001,160 93,771,000 Foreign government_--------------------- 754,000 31,991,000 240,000 
Railroad industrial 37,397,900 42,704,600 1,977,506,200 2,274,508,300 Foreign corporate 4,000 20,000 1,031,000 £196,000 
Total__ $41,397,400  $44243,600 $2,078,824,110 $2,373,661,100 Total $2,512,000 $2,314,000 $153,582,000 $164,064,500 
— 
Stock And Bond Averages New York City Banks & Trust Cos. 
Below are the daily closing averages of representative stocks and bonds Par RIAs neh hU 
listed on the New York ! Stock Exchange as compiled by Dow, Jones & Co. Bank of the Manhattan Co..-10 3242 34% Pulton Trust. -——100 210 a4 
Bank of New 463 475 Grace National 
Stocks Bonds- Bankers Trust 10 51% Guaranty Trust 100 375 
Tetel Brooklyn Trust 100 130 135 Irving Trust 10 21 
Indus Rall- 65 Grade Grade ou. 40 Central Hanover Bank & Trust 20 120% 1.860. 
47 wyers 
Date— trials roads ties Gtocks trisle Rails Rails ties Bonds Chase National Bank 51% Manufactures Trust Co com_.20 
November 16_____ 192.13 64.06 38.39 72.38 106.11 114.82 99.09 °108.70 107.18 Commercial National Bank & Morgan (J P) & Co Ine_----100 302 = 308 
November 17_____ 192.27 63.97 38.36 72.38 10605 114.93 99.28 108.72 107.24 Trust Co 20 50%4 5334 #£National City 
November 19_____ 191.51 63.79 38.26 72.13 106.11 115.52 99.35 108.74 107.43 Continental Bank & Trust__.10 21% 23% New York Trust or - 
November 20_____ 192.12 6466 38.45 72.59 106.146 115.50 99.60 108.69 107.50 Sern Exchange Bank & Trust.20 62% 65 Publie Nat’! Bank & 
November 21_____ 189.54 63.69 38.13 71.63 106.04 115.45 99.51 108.74 107.44 Smpire Trust 560 111 116 Sterling National ped 
Holiday H Fiduciary Trust 351 3712 Title Guarantee & 19% wan 
November 23_____ 187.82 63.03 37.91 70.98 106.02 115.44 99.42 108.60 107.37 First National 2,010 Onited States 1,695 755. 
*Corrected figures. 
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: change Interest Last or Friday’s Bonds Range Since 
Exchange Interest Last orFriday’s Bonds Range Since Period Sale Price Bid # Asked Sold January 
Sew Tork Stocd Period Sale Price Bid & Asked Sold Low Low 
Low High No. Continued) — 
U. 8. Government 106.15 106.15 2 106.15 109.24 --- on 
ry 2%s 1946-1956 *100.31 101.1 101.14 103.20 Series No. 16 63% 63% 6 59 67 
Treasury 1946-1949 J-D 101.12 101.14 Series Ivo. 17 51% 68 
Treasury 3% 1949-1952 #108.24 108.26 -- 3%s Series No. 18------------- --- ~ = 62 
1546-1948 J-D *101.10 101.12 3%s Series No. 63 62 63 51% 
Treasury 35 1 111 2 1 %s Series No. 20___---------- » 
Treasury 35 114.5 1 112,17 114.5 pot 62 62 = 
Treasury 2%5 1931 M-8 ~~ 9394.11 104.13 105.14 106.11 3%s Series No. *62 63% 51% 6742 
Treasury °109.7 109.9 -- 108.27 110.15 3%s Series Mo. --- G2 be 3 68 
Treasury 100.3 100.5 -- -- 3%s Series No. 27..------------- --- 61% 5 
Treasury 2'% 20 105. 
Treasury = 16 107.1 108.15 Brisbane (City) s f 1957 M-S 103's 103 103% 8 97'2 103'» 
Treasury 24.5 *103.2 103.4 100.28 103.4 Sinking fund gold 1958 F-A 95*2 102% 
Treasury 2%8 -------------- 1$63-1968 J-D  #102.11 102.13 -- 100.18 102.17 Sinking fund gold J-D ; *101%4 103 100'% 103% 
us June 1964-1969 J-D 102.3 102 102.3 Buenos Aires (Province ofi— pet 
Treseusy --------- 1965-1970 101.23 101.23 2 100.10 102.2 M-S 934, 93 93%, 83 80'2 94'% 
reasury 1957-1978 +108 27 106.29 10030 106, Externe} MN 95 95% 23 83. 
1951-2063 #4075 107.7 106,29 107.26 3% external s f $ bonds_______1984 J-J 79 69 63 79 
Treasury 2%8. 1951-3 83056 105.8 Cenada (Dom of) 30-yr ¢s_____- 1960 A-O 111 11074 111 10 109% 111% 
Treasury 2%8 °108.19 108.21 -- 25-year 3%s___ 1961 J-J 110'4 109', 110'4 20 106'2 11044 
Treasury 2%s M-S °104.28 104.30 100.27 105.1 1967 J-J 104 104 104'2 27 106% 
Treasury 2%s J-D 100.29 100.29 5 100.15 101.12 Jan 15 1948 J-J 101%, 14 101%4 10274 
reasu $02. Jan 15 1958 J-J 103° 2 
Treasury 28------------- 104.24 104.24 aGarisbed 1954 J-J 39° 6B 
Jun 1949-1951 J-D °103. 103.2 -- 102.20 102.27 4Chile (Rep) External s f 7s____1942 M-N 
Treasury 1949-951 “103.6 103.8 101.29 103.4 4€External sinking fund 4-O 92 24% 
Freasury MS 103.13 103.13 5 102.10 103.13 ABxtl sinking fund 65... Peb 196? F-A "24" 244, 3 18%, 
Treasury 1950- ‘23 103.23 16 =: 100.25 103.23 46s assented Feb 1961 F-A 233% 23%% 247% 92 24%, 
955 *103.26 103.28 103.1 103.1 ARw external f 6s Jan 196: J-J 24%, 24% 25% 2 23% 
"1952-1954 103.29 103.29 “7 100.17 103.29 46s assented 1961 J-J 23% 23% 25 110 25 
1962-1988 31 103.30 103.31 7 100.13 103.31 sinking fund 6s_____.Sep 196) M-S 23%, 24 2 18% 24 
Dee 953-1088 210618 106.20 106.12 106.12 1961 24 23%, 24% 3B 
“June 15 1948 J-D  *101.21 101.23 101.9 101.2% Aexternal sinking fund 1962 A-O 185% 21% 
Treasury 1%8----------- J-D 101.16 101.16 | 100.26 101.16 1962 A-O 24 24% 20 1794 244% 
Treasury 1%8 ----- OExternal sinking fund 6s__.....1963 M-N 24%, 2434 1 1844 24%, 
1963 M-N 233%, 23% 245% 32 1734 245, 
OChile Mortgage Bunk 6%s______- 1957 J-D 18 18 19 
Trans n ‘ 112% 122 A6%s 19§7 -D 22'% 21% 23% 6 23% 
3% Corporate Atock 19800 J-D 318% O8inking fund 1961 J-D °18 1B 21%. 
1961 J-D 22 221% 3 17% 
4Guaranteed sink fund 6s______1961 A-O 22% 22% 1 18 2214 
46s 1961 A-O- 22% 22% 32 17% 22%, 
4Guaranteed sink fund 6s_..____ 1962 M-N 175% 21 
46s 1962 M-N 21% 22% 45 17% 223% 
Chilean Cons Munic 1960 M-S 20'2 20'% 1 17%s8 20'2 
1960 M-S 207% 20 1642 
Chinese (Hukuang Ry) 5s_______ 1961 J-D 30 3 26 
orel ecurities publi et — 
46s of 1961 A-O 3 6834 81 
Jan 1961 J-3 81 81 1 69 81 
3s external s f $ bonds______-_. 1970 A-O 59 59% 131 48°74 
AColomhia Mtge Bunk 6'%s_______ 1947 A-O 49 41% 50 
4S8inking fund 7s of 1926_______ 1946 M-N 41% 50 
WERTHEIM & Co 4S8inking fund 7s of 1927_______ 1947 F-A °49 42 50 
Telephone Members New York Stock Exchange Teletype Ome sees 91% 72% 
-year zo - 7} 4 
REctor 2-2300 120 Broadway, New York NY 1-1693 OCosta Rica (Rep of) 73__.__--._1951 M-N 33% 3346 33% 22 31% 41% 
Tuba (Republic of) 5s of 1914____. 1949 M-8 *105', _ 
External 1949 F-A *108%% 108 110 
4%es external 1977 J-D 110'2 110'2 111 105'% 11214 
Dest, Sinking fund 1953 J-J °107 112 110 115 
61 745% Public wks 1945 J-D 160 162 154 160% 
at tu é 62% 75 ACzechoslovakia (Rep of) 8s ser A_1951 4-O 63 99 72 «115% 
Gid ‘ue 3 79. 92% OSinking fund 8s series B______ 1952 A-O ‘9B, 74 «115 
Akersius 20-year ext] 6s_______ 1945 J-J 98 98 98% ll 81% 99 
Fxternal gold 1955 101's 101% 5 80 1013 
External s f 7s series C__-____1945 J-J *36% -- - 34 37% 
§{ADominican Rep Cust Ad 5%s___1942 M-8 100% 101% 
py oe fA 1st series 5s of 1926_______ 1940 A-O 101% 101% 
f 7s 2d series__-1957 A-O 3134 30 33% series sink fund 5'%s_____ 194¢ A-O 
Antwerp ‘City) external 5s___-__ 1958 J-D 105% 98% 105% 55 86% 100 102 
ef external 4'%s. 1948 M-N 10012 100% 1 10012 103 SEstonia (Repu J-J 50'4 65 - 44% 60 
1013, 1 French Republic 7s stamped_______ 1949 M-S 112 112 1 106% 112 
8 conv loan 4%s 1971 M-N 101%4 101% 101% 9 95 101% 
External 5s of M-s 104 104 104% 30 100 105% 8% 14% 23% 
34 Irish Free State extl s 5s_._______:560 M-N 100'% 1063 
¢ 1985 100% 103 SJugoslavia ‘State Mtge Bk) 7s___1%57 A-O 19% 12% 27 
gxternel s f 7s 1958 J-D °110% 105% 11012 AMedellin (Colombia) 1954 J-D “31-32% 30 34% 
§4Brazil (U of) external 8s_____1941 J-D 70% 72 7 59% 73% Mendoza (Prov) 4s readjusted_____1954 J-D ‘96 98 94 100% 
Stamped pursuent to Plan A Mexican Irrigation— . 
(Int reducea to 3.5% 1978 J-D 61% 4 53 69% 44%s stamped assented________ 1943 M-N 12% 12% 
4External s f 6%s of 1926______ 1952 A-O 69% “69 69% 5 57% 71% Assented to Nov. 5, 1942, agree one 10% 11% 
Stamped pursuant to Plan A \ 
(Int reducea to 3.375% )_.__1979 A-O 61% 61% 1 52 «66 
SExternais f o%s of 1927______1957 A-O 68% 69% 7 71% 
reducea to )..--1979 A-O 61% 611% 
47s ‘Central ky) 1953 J-D 71% 7044 71% 3 59% 73% For Financial Institutions 
«stamped pursuant to Plan A 
furcing conds of 1931 
(ant reduced to 3.375%  A-O 
cerned 8 bonds of 1944 (Plan B)— FIRM TRADING MARKETS 
2%s Series No. 1_ 643, 64 6434 ‘4 
2%s r io. 3 62% 62%, 18 
MARES & CO. Inc. 
CURITIES 
83, 7546 FOREIGN SE SPECIALISTS 
es No 293 A 51 
2% Series No. 75% 50 Broad St., New York 4, N. Y. 
3%s Series No. 11 = HA Teletype N. Y. 1-971 
2%" Series No. 12 Telephone HAnover 2-0050 
Series No. 14 63 63 2 51% 68 
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BONDS Friday Week’s Range = . 
New York Steck Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Seld January 1 
AMexicu exu os us 1609 1945 R ilrc d R 
GAssenting Se of 1699. ims -- ailroa eorganization 
Assented to Nov. 6, 1942, agree 
Assen lov. 5, agree 
-PFLUGFELDER, BAMPTON & RUST. 
Assented to Nov. 5, 1942, agree” Members Hew York Stock Exchange 
Sec external s f 6%s___ -1958 61 Broadway New York 6 
Stamped pursuant to Plan A -- 38% 47% Telephone—Digby 4-4933 Bell Teletype—NY 1-310 
(Int reduced to 2.125% )_..2005 ae 
Stamped pursuant te Plan A Friday Week's Range 
(Int reduced © 2.125% )---2008 38%, 38% 1 41 New Yerk Steck Interest Last or Friday's Bonds Range Since 
External 1957 F-A 102 97% 1 General 4s 1590 A-O 130% 130% 
02 1 4 
ternat sf 58 1958 A-O = 102 102% 4 gold 4s..._...._.1995 Nov 120 1 115 223 
Norway (Kingdom of) M-3 10342 103% 103% 100% 103% a 1996 MN 136 120 pe 
sing fund _1965 A-O 103% 103% 103% 5 98 103% 3-D 10% 111 
4%s_______1988 A-O 101 101 101 1 88% 101% or Ist gold J-D 
ama (Rep) exis 1 os ser A_1963 M-N °95 98% 98%. Atlanta & Charlotte Air Line 
Stamped assented Ss________1963 M-N °95% __ 95 98% att. mortgage 3%s. 1963 M-N 105 106% 
Ext sec ref 349s series B________ 1967 M-S 105% 105% General unifie@ 414s. J-D 112. 54 112 
2.138% 2008 M-s 38% 47 Atlantic Refining deb M-S 103%4 10334 104 15 102 105% 
4 Nat Loan extl s f 6s 2d ser____1961 A-O 333% 315, 343, "569 1814 343 
#4Poland (Rep of) gold 6s______ 1940 A-O 243, 25% B 
44'25 assented______. ________1958 A-O 2134 2154 14% 27% Baltimore & Ohio RR— 
sft 4-0 32 34% July 1948 A-O 105% 105 105'2 53 98% 106% 
sink fund gold 85... _1950 J-J5 23'2 23-23% 3 ist mtge gold (int at 4% to 
Sal 19 19 4 14% 30% Oct 1 1946) due__.___ July 1948 A-O 104! 104'2 105 9 99% Ye 
(Int reduced to 2.375% ) 1 1946) cai J-D 91 872 91 244 66% 91 
2001 41 47 Ref & gen ser C (int at 1%% 
terna! Joan 48 i 41 49% to Dec 1 1946) due_________ 1995 J-D 9994 94% 329 100% 
Stamped pursuant to Plan A Ref & gen ser D (int at 1% to 
(Int reduced to 2.25% )....2006 J-J A 37% 42 Sep 1 1946) due M-S 905% 872 91 187 6642 91 
ague (City of Greater) 7%s___1952 M-N °79 B47 a 71%, 85 Ref & gen ser F (int at 1% to 
¥ Sep 1 1946) 1996 M-8S 907% 91% 373 66% 91% 
(State) ext! 6s________1947 F-A 102'2 103 31 101% 104% Feb 1 1960 F-A 77 73% 164, 55 782 
aneiro ‘City of) @s_____ 1946 A-O 42% Pgh LE & W Va Bystem— 
ped pursuant to Plan A Ref gold 4s extended to____1951 M-N 1007%% 99% 101 232 94% 101 
(Int reduced 2.375 % )_.--2001 A-O ad 41 41 8'’west Div Ist M (int at 3%% 
xternal sec 6'%8....-.-..... 1953 F-A 44 43% 44 6 37 46 to Jan 1 1947) due___.____. 1950 J-J 103+ 103. 105 47 86% 105 
Stamped puscnant to Plan A Toledo Cin Div ref 4s A_____.. 1959 J-J 101 100% 101 14 91 101% 
(Int reduced to 2% 2012 F-A «41 35 40 Bangor & Aroostook RR— 
Rio Grande do Sul (State of) — Cun ref 4s__- 1951 J-J 99 99 99% 4 8644 99% 
- ot A-O 45% 54 1951 J-J 99% 99% 8 8642 99% 
amped pursuan an 
(Int reduced to 2.5% )_-___ 1999 447 40 45 Beech Creek Extension 1st 3%s___.1951 A-O - .. 102% 102% 
46s external sink fund gold_____1968 J-D 425, 43) 5 36% 45% Bell Telephone of Pa 5s series C___1960 A-O “a 12934 1297 3 129% 131% 
Stamped pursuant to Plan A Beneficial Indus Loan J-D *101% 100% 102% 
(int reduced to 2% )__---__ 2012 J-D 25 42% 2%s debentures... 1956 A-O 102 102 5. 101% 103 
47s external loan of 1926_______1966 M-N 46%% 46° 1 39% 49% Bethlehem Steel Corp— ; 
Stamped pursuant to Plan A Cons mtge 2%4s ser I_.__-- .._.1970 J-J3 10154 101% 101% 66 101% 101% 
(Int reduced to 2.25% )____2004 36 40% Boston & Maine ist 5s A .1967 M-S *1077%— 108'2 104 108 
47s municipal ---____ 1967 J-D *45 39% 48% Ist M 5s series M-N *106%_ 107 105% 107% 
(Int reduced to 2.25% )___.2004 a st mtge 4s series - 
Santa Fe external sink fund 4s____1944 M-S 94% 1 1 t4Boston & N Y Air st 4s_-.... va 
$4S8an Paulo (City) 1952 M-N 2487, 50 cou Bklyn Edison cons M M-N 104% 104%, 12 103% 108% 
Stamped pursuant to Plan A Pklyn Union El 1st guild F-A 106% 106% 
(Int reduced to 2.375% )_.-2001 41 42 Bkiyn Union Gas 6s series A___--.. 1947 M-N -- #10634 107 -- 106% 110% 
ext: secured s f_.________1957 M-N 37% 45% Gen mtge s f 1969 M-S 106% 2 105% 108%. 
Stamped pursuant to Plan A € 1969 M-S 105%4 106 7 105% 107% 
(Int. reduced to 2% )_-_ 2012 = 237 41 37 40 Bufialo Gen Elec 442s 1981 F-A 1083s 107% 111% . 
§$4San Paulo :State) _______ 1936 J-J *6815 45% €2 Niag Elec J-D - 107% 107% 107% 
Stamped pursuant to Plgn A uffalo Rochester [4 y— 
(Int reduced to 2.5% 1999 J-J _ 43% 52 Stamped modified (interest at 
1950 J-J 65 63 3% to May 1. M-N 84% 80% 84'2 175 13% 86% 
tamped pursuant to Plan A tBurlington Cedar p or— ; : 
(Int reduced to 2.5% )__-___ 1999 42 56% 1934 A-O 42! 7m 31% 651 
ext] water loan__._ _______ 1956 M-S = *50!2 40% 55 ACertificates of --- -- 39% 39% 1 49% 
Stamped pursuant to Plan A Bush Terminal 1st 4s 1952 A-O ax 105 105 10 10142 105 
(Int reduced to 225% 2004 J-J 4848 2 39 «48 Consolidated 1955 J-J 97 13 98% 
ext! dolar 1964 J-J 3758 Bush Term Bldgs 5s 1960 4-0 -- 103 103% 3 97% 106 
amped pursuant to Plan A 
(Int reduced to 2% )_-.-.--- 2012 J-J aes 48 48 5 36 
§¢Secured 1940 A-O 78%, 78%, 784% 2 66% 87% C 
Stamped pursuant to Plan A 
(Int reduced to 3.5% 1978 A-O *70 75 '2 64 82 California Elec Power 1968 A-O *108 106% 108% 
Calif Oregon Power M-N *105%% 107 103% 107% 
Serbs Croats & Slovenes Canada Soutnern cons gtd 5s A_..1962 A-O 1187, 119 7 112 
48s secured 962 M-N 17 1634 17 7 12 272 Canadian National gold 1957 J-J 12014 12044 24 116% 121% 
4%s series B sec 3962 M-N 1644 10 12 27% Guaranteed gold Oct 1969 J-J 116 116 116% 12 115% 117% 
ASilesia (Prov of) 7s___-____ 1958 J-D 21 21 3 21 32 Guaranteed gold 1970 J-D *116%4 117'%4 116 118 
44%s assented___ 1958 J-D 17% 18 4 17% 26% Guaranteed gold 1955 J-J 120% 5 116% 121% 
Sydney (City) s f 5%s_---___..__. 1955 F-A 103 103 103 6 100 103% Guaranteed gold 4%s_____-__-_1958 A-O ra 119% 119% 1 115% 120% 
4Uruguay (Republic) exti 6s______ 1946 F-A *110 Guaranteed gold 1951 F-A 114% 114'% 10 112% 116 
“External sink fund 1960 M-N *100 105 =110 Canadian Northern Ry deb 6'4s___1946 J-D 103 103 9 103 107% 
“External sink fund 6s__. ____. 1964 M-N “100 Can Pac Ry 4% deb stk perpetual____- F-A 107% 106% 107% 11 96% 107% 
3%4s-4-4'—% ($ bonds of 1937)— Collateral trust M-S 102? 13 102% 105% 
Externai readjustument________ 1979 M-N 90'4 90 105 75'4 9042 $84Carolina Central Ist gtd 4s__._1949 J-J *102 107% 121% 
Excermal 1979 M-N 89 90 15 74's, 90 Certificates of --- 97% 97'2 97% 5 120% 
3% ext] conv._.______- 1978 J-D 72 89 Carolina Clinch & Ohio 1965 M-S 107 107 22 106% 110% 
92 1 785, 92 Cart & Adir Ist gtd gold 4s___--.-- 1981 F-A 88'2 90 92 
s ext] readjustment__________ *B75_ 70 81% 
4Warsaw (City) external 7s______ 1958 F-A a 20 is 17% 27 Celanese Corp 3s debs. , 1965 A-O 105 104%4 105 138 103% 105 
assented 1958 F-A °10%4 16 13. 20% ACent Branch U P ist gold 4s____1948 J-D 93% 94%4 73 94% 
Georg! 
Railroad and Industrial Companies 5s_ Nov 1945 F-A *103'2 105 864% 106% 
Abitibi Power & Paper-— $4Consol gold 1945 M-N 79% 78% 81'2 25 
series A J-D *11] 9614 111 “Ref & gen 5'%s series B.------ 1959 - A-O 24 24 38 28 
Agaims Express coll tr gola 4s_____ 194% M-3 *10434 1057% 104% 105% & gen 5s series 1959 A-O 231% 23, 25's 198 28 
Coll trust 4s of 1947 J-D *104%2 103 104'2 AChatt Div pur money goid 4s__1951 J-D 5 63% 87 
10-year deb 4%s stamped_______1946 P-A 1017 1017% 1 10174 1037% AMobile Div 1st gold 5s...----- 1946 J-J 190% 
Alabama Great Southern 3'4s____1967 M-N *100%— 1057, 10442 106% Central IWiiuvis Light A-O 108 108 %2 108 
A.abama Power lst mtge 3%s____1972 _. 107 109 tACent New Eng ist gtd 1961 J-J 101% 101% 
Albany Perfor Wrap Pap 63______- 1948 A-O é 104 104 1 100 104 tACentral of N J gen goid 5s__-_.1987 J-J 
6s with warrants assented______ 1948 A-O *100 100 102 A5Ss registered 1987 40%2 42 173 34% 48% 
Albany & Susquehanna RR 3%s___1946 A-O 100 102% 1987 J-J -- (38% 
- 1 89% 99 
Am & Foreign Pow deb 5s___-_-__ 2030 M-S 106 105% 107"% 99 94 108 Central N Y Power 1974 A-O 106% 108% 
American Telephone & Telegraph Co.— Central Pacific 1st ref gtd gold 45.1949 F-A 109 2 108 109" 46 96% 160% 
3%s debentures 1966 J-D 1047 104% 10475 8 1047% 109% Guaranteed gold 5s____---..---- 1960 F-A 105 1047% 105%4 73 % 
3s conv debentures__-__-__. ___.. 1956 M-S 146! 14642 153 292 116 §=155 lst & ref series A P 85 92 
2%s 1980 F-A 10124 10134 102'% 177 100 102% (4% % to Aug 1 1949)__------ 174 103% 
23, debentures 1975 A-O 102'» 102% 1027% 73 10154 102% $4Central RR & Banking 5s stmp_1942 10 102% 103 
Co deb 3s_._...__. A-O 105 44 10142 105% Champion Paper & Fibre deb 3s__-1965 J-J 102% 10274 10254 0 
Geventures A-O 105'%4 44 100'2 105% Chesapeake & Ohio Ry— 
Am Wat Wks & Elec 6s series A---1975 M-N 111 2 110%» 115% General gold 4%s 1992 M-S 
AAnglo-Chilean Nitrate deb____-__ 1967 Jan 90% 90's 1 71. 90% Ref & impt mtge D_-_----- 1996 M-N 27 «104. 107% 
Ann Arber Ist gold 1998 Q-J 100 6 94 102 Ref & impt M 3%s series E__--_1996 F-A 10434 208% 108% 101% 103 
Armour & Co (Ill)— Potts Creek Br Ist 1946 J-J -- aga 
Ist mtge 3%s series E_________1964 M-S 1066 106% 4 .104% 107% R & A Div 1st cons gold 4s_-__- 1989 J-J -- 130 
4%s cum income debs 2d consol gold 1989 J-d 
(Subordinated) 1975 M-N 10744 107% 107% 15 102% 107% ACLicago & Alton RR ref 3s___-- 1949 A-O 50% 50% 53% 


NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING NOVEMBER 23 


For footnotes see pege 2540. 
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Monday, November 26, 1945 


NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING NOVEMBER 25 


Friday Week's Ra theres Gin 
Week's Range Interest Last or y’s s nge Since 
New Interest Last or Friday's Bonds Range Sinee New York Stock Exchange Period Sale Price Bid & Asked Sold 
Fortes Sale Price Bid & Asked Sold 
Chicago Burlington & Quincy RR— os 10 111 119% Elgin Joliet & East Ry 168% 118 
ret 4 ries B 120%, 20 112% 120%, & 8 Ist 5s re 2 one hs iis 
lat a ref mige -- 104% Expire Gus & 102102102 10 100 103% 
4 mtge inc J-3 - 93 3 98 99%. Gen mtge inc series A_.---2015 J-J 
1st mtye 3%s ser 1985 M-N °140 132 141% 1st cons mtge 3's ser E__--__- 1964 ink 
Chicago & Erie 1st gold 5s________1982 M-N 26 Ne io 90% 109 1st cons mtge 3%s ser 1990 
Chicago Gt West series A___1988 73 23 65% 83 1st cons mtge ser Fy 
4Gen inc mige ist ones = 106% 106% 
Ind & Louisville 9? _ 110 Ohio Div 1st migs = b 
86 35 72 
4Refunding C_--------1947 2 15% 29% 
22 62 4 105 105 26 104 105% 
& gen 5s series M-N = 78 1644 31% Pirestone Tire & Rub 3s deb______1961 M-N 105.105 105% 
4 ist & gen Gs series B__--_May 1966 = 108! 105 108 $4FPlorids Cent & Peninsular 58-1943 J-3 
Chicago Ind & Sou 50-year 4s_..__1956 =* 106 Certificates of - 
tFlorida East Coast Ist 44s_____- 1959 J-D 100'2 100'2 = 
tChicago Milwaukee & St ist & ref 5s series A__________1974 M-S 76 7442 76 
-- 10442 105 186 95 117% ncisco Sugar coll trust M- -- 
series -- 
%Chic Milw St Paul & Pac RR— 924 67% 99% 
4Conv adjustment 5s_._--Jan 10434 105 119 10442 105 General Realty & Utilities Corp— 38 65%» 80% 
ist mtge 4s ser A 04 104 105 205 100 Ads sony inc dete. 1969 M-S 80 & 1053 
73 86% 86% 89 826 8412 89% Gen Steel Castings 1949 10334 1043 363 
conv inc series B wi-----;- tAGeorgia & Ala Ry 5s____- Oct 1 1945 
39% 53 
Chicago & North Western Ry— Y, y 383 17% 94 Certificates of deposit-_..-._..._- --- -- - - 
2nd mtge conv income | 12 «101 Caro & Nor Ist ext 6s____- 1934 J-J -- 
taCuieago Railways ist 7 12 67 68% Goodrich Co. ist mige 2343.1963 102% 1025 “9 102% 
67 «67 ‘ oodrich r 1 102% 1024s 
25% partial Grays Point Term 1st gtd 5s._____ 1947 J-D we 
Island & Pacific Ry— 59 78 Ye 108% Great Northern Ry Co— 
4General 4s Som / 18 105 General 5s series 1952 J-J -- 121% 
ACertificates of deposit 1934 A-O 6214 59% 62%, 759 74% 1973 J-J 2 121% 130% 
$4Refunding gold 2 M-S 6612 65% 72 5242 79% General 4%s series 1976 J-J 1 112% 
1960 MAN 24% 26 0520 28. General 48 series — 
81064 102 106% Gen mtge 3%s ser -~ 04% 109 
Chicago St L & New Orleans 5s__._1951 J-D -- 95 99% Gen mige ser L.......... 1970 me 1072; 108! 19 
Div lst gold 4s 1981 100*2 1 91 Gen mige 3's ser, 1980 ¥2 107! 3 
Ss... 94'2 10 4 Bay & West deb ctfs 2 -- =~ 
chic T H & Southeastern 1st 5s__-1960 98% Feb 15 15 15! 34 13.18% 
Income guaranteed 5Ss-.-.-Dec 11960 M-8 83 92 Greyhound Corp 3s 1959 A-O -- 1034 103! 
ACertificates of deposit — 9242 97 1975 J-J *105'% 106 101% 106%2 
Union Station 104% 108 Gulf Mobile 4s tae 5 91. 101% 
“= 103% 13 105 1969 A-O 10312 103! 5 98 104 
teAChilds Go ded 5s par A-O #5758 55% Gulf States Util 3%s series D_---1969 M-N 107% 107% vs 
6 59 9 5342 5 
§$ADebentures 5s part 1957 A-O 5 ) 
M-N 85 85 86 27 76 102% H 
Cincinna nion Terminal— 112% 1121 17 111% 112% 
lst mtge gtd series E__._.-1969 F-A 10330 34 102 104% Hockin Vv ll R lst 1999 139'2 139'2 5 337 144% 
1st mtge 2%4s8 ser G 1974 F-A 103% 10234 8 Valley Ry 102! 13 96 
Clev Corp 1970 100% 100% 10034 5 100% 101. 
Gene 1993 J-D -- 10912 109'2 5 107) 112% Hudson Cos! Ist s f 5s series A___1962 J-D 78% 7842 7872 28 87% 
*121%, Hudson Co Gas 1st gold 5s 1949 M-N -- 2113 115% 
General 5s series B 1993 J-D 33 96% udson 4 - 93% 1428 64% 80 
Cin ict 1 80 691% Feb 1957 A-O 3534-3514 36%. 113 30.45 
ec um -- 
Cleveland & Pittsburgh RR—- 107 «407 | 
Series gtd 1950 FA 107 3 Tilinois Bell Telep 2%s series A___1981 J-J3 103! 103. 33 102% 
*113 5 “8 
Sieve "Term gta 4-0 108% 3: 109% 1951 J-J 107 7 103 107%% 
of A-O 108% 107 1084 30 104% 108% 1981 7-3 -- 103 103% 
1st s 4%s series C 1977 A-O 106% 10556 Extended 1st gold 3%s_________ 1951 A-O *100% - 70 
- 6 7 
(stamped modified) 1980 M-N 77 108 106% 108 128 8914 108 
oan G Elec deb J-J 104 10354 104% 10 103% 106% 88% 106 
Columbus & Sou O Collateral trust gold 4s - 7 
1 on 132% 133 94 116 133% ‘ ©1083 106 «1054 
Ist mige 20 series 107% 107% 14 105% 108% Litchfield Div st gold 1951 —- 2. 
Conn Ry & L ist & ref J-2 *111 11156 112% gold 3%4s_ 1953 1015% 102! = 85% 
, I ist gold 3s......._- 51 F-A 104 102%, 104 v2 104 
Conn River Power s f 3%s A___-__1961 F-A -- 106 105% 107% gold 102% 1024» 102% 18 82 Ye 1021 
1 10 * 
AO 102 15 102 103% Springtield Div Ist gold 100% 101% 
debentures 1956 A-O 102 102% 29 Western Lines Ist gold 1951 F-A #105 99¥2 
3's debentures 104 8 105 23 57 4 "4 Registered 106 106 6 97 106 
TAcuba Northern Ry ist on Ind Ill & Iowa Ist gold 4s 1950 Jy "105% 105% -- .105 106% 
ADeposit receipts 46 tAInd & Louisville Ist gtd - J-7 - 97% 
bs gold_ Indianapolis Union Ry 3%s ser B_1986 M-S — 
A series A extended to__.__1946 J-D *6412 68%2 66 6812 
‘ADeponit receipts ~~ 83 143 62% 89% 
46s series B extended to...._._1946 J-D *6442 6712 61 OAdjustment 6s A July 1952 ‘A-O 44 44 46% 277 282 543% 
Publishing Co 3s 4-0 -- 102% 102% | Alst gold 5s series 1956 J-J 77 
§Alnternat Hydro El deb 6s______ 1944 4-O 96 =. 
D Int ‘Telep Teleg deb J-J 101%2 1012 102 95% 103% 
Dayton Union Ry 3%s series J-D *103% ~- 103% 103% Debentures 5s F-A 1047 10475 189 99 105%4 
Deere & Co 2%s debs__________ -~1965 A-O 103 %2 30 102% 103%4 { 
Delaware & Hudson 4s extended___1963 M-N 103 103 103 92 98 108% ‘ F 
Lack & Western div ~ | J 
Income mige due ated 7 
Morris & Essex division 
tr 4-68 wi________ May 1, 2042 65 ¥, 65 66% 81 64 67 
Power & Light 11973 A-O *107 107% 106 ©6109 K 
ist 1936 68% 68% 71% 110 Kanawha & Mich 1st gtd gold 4s__1990 A-O -- *106% -- 103 107% 
$4Consol 1936 J-J *65 663% 61 76 Kansas City Fort & Mem 45 19% 93% 
Denver & Rio Grande Western RR— ARefunding g Ss 2 it 3 91 
4SGeneral s f 5s 1 F-A 13% 15% 95 5% 21 ACertificates of deposit... <= 81's 
Assented P-A 12% 11% 14% 764 5% 19 Kansas City Southern Ry 1st 3s__-1950 A-O 104%, 104% 105 4 
4Reft & impt 5s series B ed 1978 A-O 60 V2 6042 6242 17 5442 71% Kansas City Terminal Ry 234s____1974 A-O 103 L 103 2 104 11854 122 
series @ 109% Kentucky & Ind Term 4%s______- 1961 J-J 2 -- 
Gen & ref 3s series 1970 J-D 107% 107% 107%4 45 106 109 Stamped 1961 J-J : 107 
Detroit & 1st lien gold 4s 1995 J-D 6542 65% 4 48 66 Plain 1962 J-J 1 468 
ASecond 1995 J-D 45% 4544 1 238 46% 4%s unguaranteed 1961 I-J *105 Ye -- 173% 186% 
Detroit Term & re 130% Kings County El L & P -- «102% 105% 
Dul Miss '& Iron Range Ry 3%4s_-- - va 4 Koppers Co ist mtge 3s 
L 
E take Sh & Mich Sou gold 3%s_.-.1997  J-D -- 110% 20 108% 333 
3%s registered - 2 -- 
@ast Tenn Va & Ga Div ist 5s____1956 M-N come 71905 116% 119% Lautaro Nitrate Co Ltd— 68 
Ei (NY) 1st cons gold 5s____1998 J-J *157 165 151 158% Alst mtge income reg____._____1975 Dec 6712 6876 10 50 
For footnotes see page 2540. 
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RANGE FOR WEEK ENDING NOVEMBER 23 


Friday Week's Range 


New York Stock Exchange Interest Last or Friday’s| Bends Range Since Friday Week's Range 
Period Sale Price Bid & Asked Sold 1 ork Btock Sele Pr Price Bi 
Lehigh Valley Coal Co— Low High No. Low High Low High No. Low High 
ist & ref sink fund F-A -- 99 1003; Haven & Hartford RR— 
ist & ref sink fund 5s__--_-__ "1964 F-A ©9312 92 93. 1947 M-S 64%4 57 54% 74% 
1964 - SNon-conv deb 3%s 1954 A-O 64 65% 25 55 75 
5s stamped 1974 9334 9334 9334 1 87% 95 a certificates J-J 
Leh Val Harbor Term gtd 5s__----1954 F-A 80 8081 19 «73% «91 $Acollaters — 
Lenigh Valley N Y J-J 853 8534 88 9 805 96 pentane: 4-O 89 8812 90 22 83% 93% 
‘2 96% 4s 957 M-N 33% #33 34% 182 25 45% 
2003 M-N 51: 52% 20> 45% 69% ref 442s series of 192721987 J-D 68% 684 69% 158 59% 81% 
4s 2003 50% 50% 20 45% 64% River & Port 
5s stamped modifie 2003 M-N 61 61 62 61 5342 7642 Power & Light 1st mtge 2%4s_1975 M-8S 10156 102 1 102 
Lehigh Valley Terminui Ry ext 58.1951 A-O 82 82 84 31 78% 93% NY Queens Li & Pow 1908 
Lex & Eastern 1st 50-yr 5s gtd____1965 4-O . 127% 132% N team Corp 1st 
Liggett & Myers Tobacco 1951 A-O 119 121 104% 105 24 104% 107% 
itthe Miami gen 4s series - 3 109% 116 s§4N Y Susq & W Ist ref 5s..__:__1937 5 
J-3 74 47 52% 80 
4s stamped... 1949 M-S 10672 10624 107 “a «10888 107% West 
Lorillard (P) Co deb P-A 119%, 119% 3 118% 120 Niagara Fall 33% 
3s debentures __________ 1963 A-O 10542 105» 105% 22 103% 105! M-S 107% 107% 25 106% 100% 
Louisiana & Ark ist 5s series A_--1969 J-J 1057s 105% 1057» 105% 105% 106% 32 108% 108% 
Norfolk South Co— 
on M-S 107% 10734 26 10734 lst mtge A. 103 102% 103 5 8914 103 
4Gen mtge 5s conv inc. ‘ 1 4 
lst & ref M3 A-O 595, 58% 59% 85 47) 5 
Paducah & 1946 F-A *100%4 101 ‘ 10042 102% Gen & ref 4% ri 138 Ye 
a St Louis Div 2d gold 1980 M-S 849215 104 187% -- 124 128 
‘Ail & Cine Die 1024 Northern Pacific Ry prior lien 4s__1997 Q-J 1187 118% 119% 57 108% 119% 
4n___ 4% 117 4s reyistered 1997 Q-J *113 «115 106% 115 
Gen lien ty & ld gold 3s____Jan 2087 Q-F 82 81% 82% 135 12% 89% 
Q-A 19% 71 89% 
Ref & impt 5s series D_________ 2047 a 
Maine Central RR 4%s ser J-D 76 75% 76%2 65% 82% 1975 =. ate wate 
pm... mtge & coll 4s ser B______ 19. J-D 101% 101 10144 13 100 101% Northern States Power Co— : 
= pare as sc 
McCrory Stores deb 1955 A-O 103% 103 105% ) 1st mtge 196 i 107 110 
Metropolitan Edison 1st mtge 2%s_1974 M-N 105% 105 105% 21 102% 106% 
Metrop Wat Sew & Drain 5%s-____1950 A-O ye *102 hac es 99% 103 
t§AMet West Side El (Chic) 4s_.1938 F-A ‘ 28% 2812 5 29% 
Micnigan Centrai— Ogdensburg & Lake Ch lain 
Sag 300-1983 M-S *100%, 102 102 J-3 2414 24% 26 12 % 
go 106% 107% Ohio Edison 1st 3s 1974 M-S 105%2 105% 19 103% 106% 
Michigan Cons Gas lst mtge 3%2s_1969 111 33. 2313 1 4-2 100% 100% 10 +4 203 
3 107%4 111% Oklah 3/ 
$$aMidland of lst 1940 0 oma Gas & Electric 2%s____1975 F-A 100 100% 99% 100% 
& Sesthern lot oxt -- 16 (91% Oregon RR & Nav con gold 4s___.1946 J-D 1017; 2 10115 103% 
4 §Consol eat 4148 “71939 -- 10476 116% Ore Short Line 1st cons gold 58___1946 J-J 1024 102% 1 102% 105% 
97% 120 Guaranteed stpd cons 5s__.____ 1946 J-J *102% 103 anak 102% 105% 
Oregon-Washington RR 3s ser A__1960 A-O 105% 105% 105% 9104% 106% 
mge 4%s inc ser A_______ 1971 102° 10232 103 2% 106 
nsas ‘ezas ist 4s__...... - &7%% 893; 90 
1962 Iv 89% 89% 90% 33 79% 98 Pacific Coast Co 1st gold 5s_____.1946 J-D 10134 101% 101 102% 
4u-year 48 series 1962 J-J 82%) 34 654% BB Ses & 
m adjust 5s series A---Jan 1967 4-0 93 93-95 38 64% 1lz lst & ref M 3s series J-D 810634 107% 
& ret series F-A 96% 9512 100% 133 72% 100% ist & ref M 3s series J-D 106’ 106% 106% 55 
M-8 564556 451 33. 58% Pacifie Tei & ‘Tel 34%8 sefies B____1966 A-O 107 105% 109 
Alst & ret 5s series 95 9542 100% 485 73 10045 Rei mtge 3%s series J-D -- -- -- 107% 110% 
& ref 5s series 1978 M-N 96% 9532 100%, 134 72% 10012 > JJ 
AConv gold "1949 M-N 40%» 3942 4134 326 Panhandle East F L 3s 1968 M-N -- 303% 206% 
Alst & ref gold 5s series H-----1980 A-O 95%, 947» 100% 111 724% 100% 
Moh’k & Malone 1st gtd gold 4s___1991 M-S 87 87 3 91% 
Monongahela Ry 3%s series B____1966 F-A pad 10642 10614 10 1037 107 ba Gtd 4s series E trust ctfs__...c.1952 M-N — *111% 112% -- 109% 112% 
Montreal Tramways 5s 1 J-J #100 10042 401% Pennsylvania Glass Sand oo 
Morrell (John) & Co 3s debs..____1958 M-N *1025% 10234 10142 jes 
Morri q 73%: | Pernsylvania RR— 
= s & Essex ist gtd 3%s 2000 J > 3 72%4 13%4 51 62% / 77 Censo! gold 4s 1948 M-N = 107% 107% 5 107% 108% 
onstr M 5s series A..-...... 1955 M-N 81%, 80'2 B1l%4 104 66 86% 3; 
Constr M 4%s series B________- 1955 M-N 7642 108 63 4s sterl stpd 1 1948 
Mountain States T & T 3%48------i968 92064" 112% 109% 2 
General 5s series B 1968 J-D 133%, 133% 133% 11 126% 134% 
General 4%s series D__._.--__- -1981 A-O 126% 126% 127 37 118% 127% 
Conv deb 3%s 2 4 
105%  1055% 1057 1 
Nash Chatt & St L 4s series A__.1978 F-A 102% 11 96% 104% 33 109% 
Nat Dairy Prod 3%s debs________1960 J-D 105! 105% 105%4 32 105% 108% tern 4s ext ___..1960 A-O pe 87 88% 10 18% 91% 
Na.ional Steel 1st mtge 3s ioe A-O 105 105%» 105! 1 
Canal -- Peoria & Pekin Union Ry 5%s-..-1974 P-A 106 107% 
$2New England RR gtd ~~ 1948 = Va Pere Marquette Ry 3%s ser D----1980 M-8 102% 102% 102% 96% 102% 
AConsol gtd 4s “771945 Ja 100 9912 100 4 95 102% Wash 1st gold 4s— 
New England Tel & Tel 5s A______ 1952 J-D 11242 112%% 15 112% 115% 1974 F-A --  %133% 136% _. 131% 138 
[st gtd series 1961 M-N *125%% 125%4 : 12334 126 jes C 1977 J-J *13034 132 128% 131% 
N J Junction RR gtd 1st 4s 1986 F-A General gold 4%s series 
100 101 Philadelphia Co coll tr 4¥s------1061 J-J 10642 106 106% 29 105% 108% 
10742 1 10712 108% Phila Electric 1st & ref 2%4s----1971 J-D -- 103% 103% 65 102% 104% 
+ ref & imp 4%s_____ °107'2 108% a Vg lst and ref 2%s 7 
New Orleans Term ist gtd 4s_____ 1953 10642 107%% 10 104% 109% Philip Morris Ltd deb 
3s debentures --- Ve 
---- 2 ACertificates --- -- -= ~- 
ACertificates of ° 100*4 81 96 
Alst 5 - Pittsburgh Cine Chi & St Lou 
ist Se series ----1956 F-A 100 100 1 80 100 Zeries BE 3%s gtd gold_______-- -1949 F-A -- -- -- 
Alst 4%s series D 1956 F-A 94 80 93 Seri2s P 4s guaranteed gold._.-1 953 J-D *115% 113 
~- ---1954 A-O 103% 103%%4 16 83% 10334 Beries I cons 4%s. 1963 F-A 125 125 1 123 126% 
~ : 101 14 83 102% Series J cons guaranteed 448.1964 M-N *125 126% 124% 127 
--1998 F-A 91% 90% 911, 231 94% Gen 58 series A 1970 J-D 133 133 «134 6 % 134 
pt 4%s series A_______ 20:3 A-O 91% 91 9154 326 18% 94 Gen mtge 5s series B __----1975 A-O 135% 135 135% 4 129 136 
Ref & impt 5s series C_________ 2013 A-O 983 98% 99 172 853, H 1975 A-O 10534 105% 106% 29 «§=©6104% 109 
N Y Cent & Hud River 3%s 1997 7 Gen 3908 61033 
J-J 105 10414 105 47 997% 107% Pittsb Coke & Chem ist mige 3145-1964 M-N  *103% 101% 
ad 10144 101'% 4 97% 105 Pitts Steel 1st mtge J-D 105 105 Va 4 104 106% 
~ 92 92% 22 87 97 1st mtge 4143 series J-D 105 105% -- 103% 106% 
lst 4s ser A_.1948 J- -- -- -- 
Ref mtge 3%s series D..._____1978 J-J 106%% 106% 10 10414 106% Ist on B 1962 F-A *125% -- 125% 125% 
Ref mtge 3%s ser 1980 J-D 103% 103 10242 180 100%s 103% lst gen 5s series C = ~~ -- _ 
-----~- “ 103% 23 103. 107% Pittston Co 5% inc deb__-------1 J-J --  *100% 
Ist lien & ref 3%s series E_____1966 A-O 10614 106% 3 105% 109 Potom ac El bor lst M 3%s__.-..1966 J-J *105 105% 104% 108% 
N Y Gas El Lt H & Pow gold 5s___1948 J-D A °113 113. 
Purchase money gold 4s ~-1949 F-a 111 113% ist mortgage 
av - - 108% 108 111% t4Providence Securities M-N 32% 25 43% 
043 J-J 115 114% 116 Public Service El & Gas 109 109 109 9 109 110% 
N Y Lack & West 4s series A__ i973 66! 13 100 iss 160 
--- 4 lst & ref mt 3037 - -= 
4%s series B 1973 M-N 9424 91% 107 ist & ref 8s. 2037 J-D 245 245 2 334% 245 


For footnotes see page 2540. 
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Reading Co Jersey Cent coll 4s__._1951 
m Rand deb 3%s-_------- 1956 


I Ark & Louis ist 
t4Rut-Canadian 4s stpd__---- _.- 1949 
t§4Rutiand RR 4%s stamped_____1941 


y Pwr Ltd ist M 
& Grand Island ist 4s_..__1947 
r & Adir ist gold 


Francisco Ry 
4Prior lien 4s ser A--~----- ----1950 
ACertificates of 
4Prior lien 5s series B___-.-.--1950 
SCertificates of 
4Cons M 44s series A_.------- 1978 
SCertificates of deposit stpd_...__ 

t8t Louis-Southwestern Ry— 
lst 4s bond 
424 4s inc bond ctfs.___--- Nov 1989 
\ term & unifying 
4Gen & ref goid 5s series A__..1990 
St Paul & Duluth 1st cons gold 4s_1968 
t$48t P & K C Sh L gtd 4%s___-1941 
Paul Union Depot 3%s B_.----)971 
Bcioto V & N E Ast gtd 


tSeaboard Air Line Ry— 


$4-'s gold 
ACertificate of 
1959 


4Ctf{s of dep (N Y Trust)_------- 
4Ctfs of dep (Chemical Bank)-_-- 
Alst cons 6s series A___.._.___1945 
ACtis of dep (Guaranty Trust). 
ASCtfs of dep (Chemical Bank)--- 
At] & Birm 1st gtd 4s___.___ 1933 
ACertificates of deposit__...-.... 
Seaboard Air Line RR Co— 
ist mtge 4s ser A wi 
Gen mtge ser A ----------- 
tAseaboaru All Fla 6s A ctis.. .1935 
Seagram (Joseph E) & Sons 315.1965 


Bheil Union Oil 2%s 1954 


2%s sinking fund debentures____1961 
t$A8ilesian-4™ Corp coll tr 7s__..1941 


Skelly Oil 2%s 1965 
Socony-Vacuum Oil 3s 
South & Nor Ala RR etd 5s__-_... 
Southern Bell Tel & Tel Co— 
1979 
1985 

Bourwern Pacitic Co— 

4st 4%s (Oregon Lines). 1977 
Gold 4%s 1968 
Gold 4%s. 1969 
Gold 4%s. 1981 
Se~ Pran Term Ist 4n_______ ---1950 

Southern Pacific RR Co— 

mtee ser A............ 1961 

Soutnern ny 1st cons gold 5s_____ 1994 

- Devel & gen 4s series A____.___ 1956 
Devel & gen 6s 1956 
Devel & gen 1956 
Mem Div ist gold 5s 1996 
tonie Div tet cold ____1981 

Southwestern Bell Tel 234s debs. __1985 


«sppokane Internat lst go'd 44s_.2013 


Brand Oil of Calif 2%s debs______1966 
Rtandard Oil N J deb 3n__ 1961 
Sunray Oil Corp 3% debs________1959 
Superior Oi) 34es cebs 1956 
Swift & Co 2%s debs 196) 


Interest 
Period Sale Price Bid & Asked 


Friday Week’s Range 
Last 


99% 
17% 
255% 
106% 


102% 


108% 
102% 


or Friday’s Bonds 
Sold 
Low High No. 
10244 102%% 5 
“106 
106 106 2 
10754 107%% 15 
104 104 2 
108% 109% 30 
7542 77 57 
*125% -- 
*108 
11034 
60 63 68 
"1842 21% 
23 24 40 
106% 106°4 82 
*102% 
97 97 2 
"944% 98'2 
9844 99 2 
60'2 63% 794 
59% 62% 14 
66 672 287 
"65 
48 1,138 
483, 50% 22 
114 114 9 
89% 91 5 
79 79%4 39 
90'2 92 37 
*112 
49 50% 58 
10644 5 
114% 115 18 
© 59 
54 16 
70 70 1 
703% 71 16 
70 71 93 
100 100 10 
99% 99% 68 
11% 79% 392 
22 25% 117 
106% 10644 
102% 102% % 
"102% 103 
“723%, 74 
10144 102% 51 
106 106'2 9 
#129 
108 108% 5 
102% 102% e 33 
104 104% 231 
102% 10342 89 
101% 103% 355 
103% 10444 178 
106'%2 1062 19 
101 101% 43 
10434 105 31 
10438 85 
13254 134 62 
10542 106 67 
118 118% 8 
122% 12242 25 
*125% 127 
107% 10734 1 
102% 102% 53 
6442 642 6 
105 105 22 
103% 104 23 
106% 106% 6 
106 106% 10 
*103%4 


Range Since 
January 
Low High 


102% 


66 
101'%2 
126 


101% 
105% 
104% 
134 

106 
11854 


BONDS 
New York Stock 


Tennessee Gas & Transmission— 


lst mtge pipe line 3s.__-------- 19 
Termiua: RK Assn St Louls— 

Ref & imp M 4s ser C_-----.--- 2019 
Tixcurkana & Ft Smith A__---1950 
Texas Company 3s deb__.___.___._1959 

3s debentures. 1968 
Texas & Pacific ist gould 5s 200° 


Gen & ref M 3%s ser E___._._1985 
Texas Pacific-Misso.ri— 

Pac Tenn RR of New Orl 3%8_.1974 
Third Ave Ry list ref 4s___._.__-_-_1960 

income 5s Jan 1960 
Tol & Ohio Cent ref & impt 3%s_.1960 
Toronto Ham & Buff ist gold 4s..1946 
Treuton Gas & Elec ist gold 5s.__.1949 
Tri-Continental Corp 34% debs_.--1960 


Union Electric Co of Mo 3%s_.--__1971 
2$A4Union Elev Ry (Chic) 5s__----1945 
Union Oil of Calif 3s debs__-...-- 1967 

2%s debentures 
Union Pacitic RR— 


Ist & land grant 4s 1947 
34-year 342s deb 1970 
35-year 3'2s deb 1971 


United Biscuit cebs______ ~...1955 
Universal Pictures 3%s debs__..--1959 


Vandalia RR cons g 48 series A___1955 


Cons s f 4u series B..... —... --1957 
Virginia Electric & Power Co— 
lst & ref mtge 2%s ser E__--- 1975 


Va Iron Cval & Coke lst gold 5s__1349 
Va & Southwest ist gtd 5s________2003 

lst cons 5s_ 1958 
Virginian Ry 3s ser B...-.....-..1995 


Wabash RR Co— 


Gen mtge 4s inc series A___--- 1981 
Gen mige inc 4%s series B__._- 1991 
Walwortr, Co lst mtge 
Ward Baking Co 5%s debs 
Warren Petroleum 1955 
Warren RR Ist ref gtd gold 3%s_.2000 
Washington Céntral Ry ist 4s____- 94a 
Washington Terminal 2%s ser A-.1970 
Westcnester Lig 5s stpd gtd____-__ 1950 


Gen mige 3's 


West Penn Power 3%s series I___-.1966 
Western Maryland lst 
Western racific 4%s inc ser A__.2014 
Western Union Telegraph Cc-— 


Pundirg & real estate 44s__--. 1950 
25-year gold 5s 1951 
30-year 5s 
Westinghouse El & Mfg 2%es____-- 1951 
West Shoie lst 4s guaranteed_____ 2361 
Registered 2361 
Wheeling & Lake Erie RR 4s___--- 1949 
Gen & ref M series A______1992 
Wheeling Steel 3% series C_____-- 1970 
Wilson & Co list mortgage 3s-__-__ 1958 
Winston-Salem S B ist 1960 
tA Wisconsin Central lst 194¢ 
OCertificates of 
$4Su & Du div & term Ist 4s__.1936 
OCertificates of 
Wisconsin Elec Power 3%s__-_----_-. 1968 
Wisconsin Public Service 3%s_____ 1971 


Interest 


Friday Week’s Kange 
Last 
Period Sale Price 


or Friday's 
Rid & Asked 
Low High 


103 
*129%2 


*114% _- 


102 
*103%% 
*119% 

110 

106'2 


105 


40% 43% 


106% 
°108'4 108% 


Bonds 
Seld 
No. 


Range Since 


January 
Low High 


110'% 


a Deferred delivery sale not included in the 


included in the year's range. 
not included in the year’s range. 


pound unit of bonds. 


n Under-the-rule sa 
y Ex-coupon. 


§Negotiability impaired by maturity. 


ear’s range. 


d Ex-interest. 
e not included in the year’s range. 


e Odd-lot sale not 


r Cash sale 


+The price represented is the dollar quotation per 200- 
Accrued interest payable at the exchange rate of $4.8484. 


tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
the Bankruptcy Act, or securities assumed by such companies. 


*Friday’s bid and asked prices; no sales being transacted during current week. 


4Bonds selling flat. 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


NOTICE—-Cash and deferred deliver 
in a footnote in the week in which they occur. 


sales are disre 


Nov. 17, and ending the present Friday (Nov. 23, 1945). 
every security, whether stock or bond, in which any dealings have occurred during the current year. 


garded in the weck’s ran 
No account is taken of such 


ge unless they are the only transactions of the week, and whe lli lar weekly range are shown 
sales in computing the range for the year. editing. eutside the weenty Fane 


In the following extensive list we furnish a complete record of the trans actions on the New York Curb Exchange for the week beginning on Saturday 
It is compiled from the daily reports of the Curb Exchange itself, and is intended to include 


RANGE FOR WEEK ENDING NOVEMBER 23 = —w 
*TOCKS Friday Week’s Sales” 
Mew vert Gort te Woe 

Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 

ACP-Brill Motors warrants. High Par Low High Low High 
Acme Wire » 8% Nov Allied Int'l Investing $3 conv pfd__--* _ 37 Aug 
“5 27% Sep 32 = Apr Alhnea Products (Mich) 10 5512 55%2 57 350 29 Jan 60% Nov 
Aero Suppiy Mig class A -- 10% Sep 13% Nov _Altorfer Bros Co 8% Jan 11% Oct 
1 “55, “5% 19% Jan 22% May Aluminum Co common 551% 5434 56% 3,600 36% Jan 60% Nov 
Mig common___.. ___ 16% 4,500 3% Aug 6 Nov 6% preferred 100 117 119% 500 112% Jan 119% Nov 
Air Associates Inc (N J) aes, Qi Tey i. va +i 2,100 9% Jan 19% Sep Aluminum Goods Mfg___ > 23% 23% 100 1934 Jan 25 Nov 
Air Investors com “. 8 400 is Aug 18 Nov Aluminum Industries common_____-.-_* Ati x20% 21 400 15% Jan 26% Jan 
Convert*ble preferred... 10 ites -- -- 2% Mar 5 Nov Aluminium Ltd common 115% 118 1,250 86% Jan 122 Nov 
Aireon Mfg Corp 50% 10% 36% May 37% Apr 6% preferred 108% 50 107% Oct 110% July 
Air-Way Electric Appliance___ 9,900 5% Jun 11% Oct American Beverage 512 53% 6% 5,700 15_ Mar Nov 
ieee y 8 8'% 1,200 3% Jan 9% Nov American Book Co_____________-__ 100 58 58 58 100 46 Mar 60% Oct 
Alabama Great American ‘Central Mfg 1 39 20% 1,109 11% Jan 2542 Jun 

Alabama Power Co $7 preferred 99% Jan 132 «July American Cities Power & wight— 

$6 preferred 122% 10 115% May 122%4 Nov | Convertible class A 23 52 52 100 44 Aug 54 Nov 
-- 110% 50 106 Jan 110% Nov Class A 47% 400 42% July 48% Jan 
1 11% 400 6% Apr 11% Nov Class 1 734 7% 8% 1,600 4 Jan Nov 


2540 Monday, November 26, 1945 
Quaker Oats J-J 100%. T | 
: M-N 103 S| 103 20 101 103 
R J-J 132 125 130 
A-O ae 102% 107% F-A ae 10734 10734 2 105 109% 
106 107% 1035s 104% 16 193% 107% 
msselaer & Saratoga RR Co— - 106 106 6 10534 108% 
“ mtge (4.71% for 1945) due_1975 eid 107% 104% 108 J-D -- 139 139% 21 130 150 
Revere Copper & Brass 3%s_------) 960 M-N 103 105% J-J 100'2 100% 100%4 57 100'4 100%% 
2$ARio Grande West ist gold 4s_.1939 108% 98% 110 
Bist cons & coll trust 4s A.----1949 A-O 62 19%, J-D — 102% 103% 
Rochester Gas & Elec Corp— J-J 69 8774 89% 84 84% 94'2 
Gen mtge 4%5 series D-.------1977 M-S A-O 48'2 48 6449 200 45's 60% 
Gen mtge series M-S 100% 110 J-D *103 «104 102% 105 
Gen mtge 3%s series 1967 M-S 106% 108% J-D 101 103 
Ms series M-8 od 106% 109% M-8 
M-8 62 51 15% F-A 105% 3 105% 106% 
16 
J-J 24 17% 30 U 
110% 110% 110. 113% 
A 1 106 343% 3 20% 
Bt Jos 10334 J-J3 --  *103%2 104 -- 163 105 
Law J-J 97 81 97 J-D 10214 102% 9 101'2 102% 
2d ¢ A-O 79% 96 
“ky -J 104% 10412 1045 79 10412 10674 
106 106 1 10342 107 
51 H-8 103'4 22 987s 104 
51 710 
48 36% 51% 
36% 50% V 
M-N 108 116% F-A we 109% 109% 
J-J 91 8742 97% M-N | 
J-J 72 95% 
J-J 90% 72 100% M-S : 102 10 100'2 102 
J-D ip 114% 114% M-S 103%2 104% 
F-A 49 40% 62 J-J 
A-O 104% 106% 4-0 110 1 10144 110% 
M-N 130% 133 M-N 1062 7 10338 106'2 
86% 119% ' 
A-O . 39% 535% Apr 99 9712 99 73 90 100 
--- 39% 53% Apr 9214 93% 21 
395% 54% F-A 10274 103% 56 9836 103% 
M-S 5342 74% A-O 102'2 102 100 102% 
52% 74 
-- 53% 145 A-O 107 107. 108 28 100 
M-S 718% 101 M-S 103 102 103% 
81 100% F-A °63'2 65 60 13% 
Q-M *103'% 104 103'%4 10512 
--- 991% 100 F-A 101', 
: --- 76 19% J-D a 116'2 116% 1 11542 117% 
F-A 22 49 J-D 10534 =105%4 10534 
M-N 104% 
f J~J 101% 103 J-J3 107 107% 7 106% 110% 
F-A 80 May 110 130 112 32 92%, 114 
J-J -- 102% 
M-N me 108% 109 19 106'2 110% 
J-J -- 1075 J-D 107 
A-O 130 M-S 107%» 107%4 36 105% 108% 
‘ 107% 110% J-J 8734 875% 887% 58 77M 
F-A | 101% 1025¢ J-J 835 8273 84 129 87 
M-S 10934 10938 110% 
M-S 104% 92% 105% M-S 299 
M-S 103 8534 103% M-S 10524 7 10434 107 
M-N 103 % 85 10434 A-O ; 105'2 6 1035s i05'2 
M-N 104% 84 J-J : °117% 115 117% 
A-O 106 105 107 J-J 88% 88's 91 102 767% 
J-J3 101 99% M-N 41 60 19 49% 
J-J 105 104% 20 42% 
104 103 A-O 106% 108% 
J-J 123 J-J 103', 
; A-O 105% 95% 
122% 114% 1221, 
105% 
106%4 105% 107% 
-- 105 106% 
| Por footnotes see page 2545. 
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——— YORK CURB EXCHANGE 
RANGE FOR WEEK ENDING NOVEMBER 23 —— | 
Week’s Sales 
, STOCKS Friday or Week 
STOCKS— Friday New York Curb Exchange Last Range Since January 1 
Exeha Last Range for Sale Price o@ High 
New York Curb Exchange Sate Price of Prices Shares Since 1 Low High 
Low High ow g 27,600 1% Jan 
mmon 48 48 50 4,500 July 50. Nov Canadian Marconi 325 16% Jan 28 a 

American Cyanamid 2 2 2%4- 54,300 Jan Nov Capiial City Products 28 Mar ay 

American & Foreign Pow Shy. 23% 24% 350 1758 Jan 2442 Nov Carman & Co class A 19% 100 12 Jan 19% 

a 40% 43 5,000 31 Jan 43 Oct Class B 52% 52 52% 19% July 

14 34 14! 5,900 Jan Carolina Pp 700 

American General Corp 14 4634 175 4142 Jan 4942 July Carver (J W) Co com i 1542 4 2 14% Jan 21 Oct 
$2.50 convertible 265% 27% 18 Mar 27% Nov Castle (A M) & Co - 3 10%, 10% 11% 6,100 7% July 11% 

American Hard Rubber 4434 200 3212 Jan 45 Nov Catalin Corp of America Jan 115 

American Laundry Mach.._-- 25 225% 2253 23% 6,600 1742 Jan 2634 Oct Central Hucson Gas Blec -- May 120 

Americen Light & Trac common___— 271. 29 400 Apr 29%. Jun Central Maine Power 7% 105% 10634 270 104% Apr 107% 
100 94 «98 225 Jan 98. Nov Ceusras New York Power b% pid-100 105% 1064 18% 

American Mig Co common _-----. 5 2 23-24% 1,500 23 24%2 Nov Central Obio Steel Proeucts__-__—-- * 422 «121 50 13% 
3 4% 4 4% 64,700 1% Jan 4% Nov Central Power & Light 7% pid-..-100 9 10% 56,200 Apr 10% 

Amenrcan Maracaibo Co 4 42% 100 31 Jan 42%2 Nov Central & South West 7 32 17% Aug 32 

American Meter Co_ 48 50 125 41% Jan 5342 Jun §Cent States Elec 6% 98 1.400 63. Jun 

American Potash & is 18% 22,700 115% Sep 18% Nov 7% preferred 27 28 110 18 Aug = 

American Republics_ ‘2 81, 8% 400 4%4 Jan 9% Oct Conv pfd opt div ser 100 25% 27 150 18 Aug 7 c= 

American “3% 2%, 127,700 Jan 3%2 Nov Conv pfd opt div ser 29_------~- "5 4% 5% 9,700 3% Aug 

Amer rp. 131% 131% 131% 25 120% os Cessna Aircraft Co common--_- 20 Nov 

rred le 46 1,900 18 Jan 4% 20 1,100 @ Feb 
$6 series ew 6% 4,100 4% Jan 6% Nov Chamberlin Co of America -- 16% 100 10% Jan Nov 
American Thre 10 9% 10% 4,100 5% Jan 10% Apr Corp common 183, 19 100 16% Jan 138 Ye Apr 
Ancher Post Pense 611% 11% 12 2,800 3% Jan 12 Nov commen 
Chesebroug on 350 

Anglo-Iranian Ol] Co Lid— 21 -- 17% Aug 20% May Chicago Flexible Shaft Co 150 11% Sep 
Am dep rets ord reg 5% 2,600 3 Jan 6% Nov Cnicayo Rivet & 2 2% 34,100 133% 

Angostura-Wupperman 20% Jan 37 Oct Chief Consolicated Mining- i00 124 124 126 200 85 Jan = 

Apex-Elec Mig Co Per 114% 115% 140 111% Jan 11514 Nov &Childs Co preferred 10 27% 27% 29% 15,300 16% Jan 144 pond 

“-1 12% 135% 7% Jan 14% Oct Cortes 139 138% 144 13% Jun 

arka Gas common_______* 6Y, 6) 6% 8,700 334 Jan 658 Nov 60c preferred B A p24 138 142 100 110% Mar we. 

3 1 3, 8 y 134 
Power Light 67 preferred: -- 110% Feb Nov City & Suburban Homes. 2% 26% Nov 
Are Gone 250 24% 241% 26% 1,300 16% July 27% Nov 1 6% 6% 90,800 22% Jun 
a bad % 

Associated Electric a on 85% Aug 10% Jun Cleveland Electric 50 100 28% Jan Oct 

2% 4 20,100 34 Jan Nov Clinchfield Coal 500 3% Jan 8 

: 300 Jan 17 Fe Club Aluminum 

Associated Tel & Tel class A...-.-.--* 10%» 10°, 11% Jan 14% Nov 

Atlanta Birm & Coast RR Co pfd-.100 __ 14% 14% 63% Nov 

ie Coast Fisheries____ 10% 21,700 3% Ave i 6% 458 6% 40,100 35% Nov 

Atlantic Coast Line Co &5 85 200 58% Jan or 343% 243, 3534 9.4 3 May 

“9 7 73 14,700 23% Jan ov Colonial Airlin ly 3 % 12,100 
1 25 24", 251 3,100 1744 Jan Colorado Fuel ait asse 1,5 Mar 46% Oct 
14 1,000 12 182 Jan Colt s Patent 
‘ Ye Js % prefe J, / 
o Shoe Machinery— 3 650 %, Ja 
B Conn Gas & Coke Secur eu 41 Jun 43% Mar 
Babcock & Wilcox Co 45% 47% 6,500 29% Jan 22% 21% 24% 6,200 Jan 
Loco Cc 

Baldwin Rubber Co common_______-- 1 15% 14% 15% 800 10% Jan 15% No % series B wit 106 Ya 

Banco de los Andes— Feb 4% prefer senes 9%, 4,100 8 
American shares “63 “4% 7% 114,500 Feb Nov Consolidated Gas 68%, 70 1,325 43% Jan 28 Nov 

: ag 34,4000 Nov Retail’ Stores 1 22 22 24 4,300 6 Nov 

on. 19% 1944 1934 100 15% Apr 20% Oct > 36% 36% 100 aus Moe 

100 135 135 10 106 Mar 135 Nov mental Gas & CO— 620 102 Sep 113 Apr 
7% ist preferred- 9 Jan 14% Aug Continenta 100 109 107% 109 15 Jan 29 Nov 

Reau Brummel Ties 52%, 53% 200 Jan 53% Nov 26 6% Aug 13% Nov 

221, 23% 1,000 185% Sep 24% Nov Cook Paint & Var © 12% 11% 13% 21, 

1 612 5% 7 16,400 Aug 7 Nov Coppe ris 15% 15% 2 22,700 ve Jan 2M Nov 

Convertible 4 4 24,600 Jan 4% Oct ferred A © ~- 10 5.800 Aug 535 Nov 

Furniture 20 1954 20% 1,300 147% July 2144 Nov 45, ‘ten 45 Nov, 

Birdsboro Steel Fdy & Mach Co com__* 2 25. Nov convertible p - 10% Nov 

os 25 23% 25 250 10% Jan Courtanids 10 10% 300 Oct 

25 25. 265% 9,500 15% Jan 36% Jun American dep receipts (ord reg)——£1 30% 30% 31 aus 

53 5'2 5% 51,700 346 Jan Nov Credle 3% 100 3% Nov Nov 

Blue Ridge Corp 350 51 Jan 57% Feb croft B r3% 3% 4% duly 15. Nov 
$3 optional copvertible preferred_-- 55% Mee 56 Nov Crosley Motor Corp rights.---------- 14) 15, 4,300 
27% 200 Jan 28% Sep Grown Cent Petrol 9% 912 6,3 15 Jan | 

Bonack 39” 139 110” 144 Sep Crown Cork International A_----.-.-° “BM 6% 9 14,900 32 Oct 

139 an Co common-_------—- 4 
50 32 Jan 44 Nov Brus ferred -z Jan 6% Oct ff 
7 37 3 2,050 Sep No ic Sugar 1 12 ug 
7% Ast preferred 10070 5% Oct Cuban Atlant 30's 22% 30% 6, Oct 
e 47 4% 5 10,000 242 Aug a Uc Tobacco common.------------ a ad 4% Mar 

Let & 23% 3,800 20 Jan 25 Sep Curtis Lighting Inc 143, 14% 300 10% July 15% Oct 

Breeze Corp common 1 22 22 23'2 1,800 15 Jan 232 Nov Curtis Mig Co (Mo) -- 7 

Bridgeport Oil Co_- Mar Nov D 46 Nov 

Britisn American Oil 22%, 22% 100 20% Aug 23% Jun Dayton Rubber Mfg 
cco— le 7% Apr 

Nam tects ord bearer Re me Dejay Stores common moe ig gan Row 
Am Gop vote ord £1 22% 21 223% 750 Jan Dennison Mfg ones 118 123% 138 rd May 

ish Columbia Power class 2424 50 20% Jun 25 Aug 12 12 

37% 3% 4% 1,850 Apr 4% Nov Aug 21% Jan 

Brown Fence & Wire 1014 10% 900 5% Jan 11% Mov Nov 
Class A preferred 3% Nov Detroit Gray Iron 9¥, 9% 9% 4,500 

Brown Forman —t 38% 37 Sep Detroit Mick Stove Co 200 27 Jan = 
$6 prior preferred 4 % Nov Detroit Steel Preducts 36 (36 90 25% Apr at 

Ay 4512 Nov De Vilbiss Co common Feb 12% 

Bruck SUK Mills 15 17% 18% 3,800 13% Oct Nov 

Suckeye Pipe 15 15 1,700 10 (Jan > Diana Stores Corp 18% Oct 19 Nov 

108% 108% 106 2 105 Nov = 106'% Nov 34% Nov 

Bunker Hill & Sullivan... 250 20% 20% 22% 11,400 10% Jan 22% Nov dep rere, ot 33% 34% 

Burma Corp Am dep 2% 2% 3, 74.800 1% Jan Dobeckmun Co common :12,000 Apr Nov 

Butler (P H) 250 7% BY, 1, 4% Jan ~ominion Bridge Co 28 11%4 11% 12 2,900 ane 15 Aug 

C Dominion Tar & Chem Co Ltd----—¢ 8788 150 67 May 

Electric Products common_ 4% 1400 2 Jan 4% Nov 93 15074, Apr 95 Oct 

8 --506 4 7 78 93 2 66 un 

352 336 3% 1,900 1*4 Jan 4% Nov Draper == ie 100 38% don 

Cables & Wireless— 4% May ve ® 102 

te -- 3% Jan Duke Power Co_- 9% Now 

California Electric 11% 11% 12% 3,900 6%4 Jan Nov Am dep rcis or common 1644 16 va 500 3%, Jan 7% Nov 

Callite Tungsten Corp 1 11% 11% 12% 3,200 6% Mar 12% Oct “Durham Hosiery class eee 1M 5% Tie 7, 11% July 14% Feb 

-- 20 Jan 23 «Sep Duro Test Corp common 14 14% 900 

Camden Fire Insurance 5 pe: 

Car & Fo dry Ltd— 37,300 2% Jan 858 Nov 

Can n Car un 6 1 6 8 Nov 

11% 13 600 6 Jan 13% Nov 4%% prior prefersed 78% = 74 82%) 3,900 

For footnotes see page'2545. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING NOVEMBER 23 


Week’s Sales 
New York Curb Last Range fer Week STOCKS Friday Week's Sales 
Sale Price ef Prices Shares Range Since January 1 Sale Price f Pri 
Par Low High Low Range Since J 
High Par L 
— preferred series A 14. dia 5%. Nov $2.25 preferred 4732 462, 47% 173 ‘4 Jan 3342 Nov 
$6 preferred series B © W% 71 72% 625 iow 75% Nov Com stk purch warrants_.__—.—_ 16 16 16% 225 Sep 47'2 Nov 
Bastern Sugar Associates— 7%) 4.800 3% Jan Now 
$5 preferred 2 53% 52 54% 1,200 39%: st preferr 41% "350 Nov 
Easy Washing Machine B 145% mov Hydro Electric 534 5% 6% 1.800 412 Nov 
Economy Grocery Stores 2442 21% 24% 450 17 Jan 243, @ygrade Food Products. 24 24 200 1434 Mar Jun 
& Share common 20% 20% 21% 69,900 9% Jan 217, 24°s Nov 
$5 preferred new 72 95% Jan 102 Oct 
vidend arrear ctfs 73 75 6934 Oct 
5% 2,600 Jan 7% Oct minois zine. Co 30% Mar 9294 
-- -- -- -- 4 Nov ria em : 2%. 
14 4 72 12% Jan 15 J 
Empire District Electric 5% pfd-—100 107! 1 Imperial Tobscco of 11% 11% 
Equity Corp common 1 1 4 28% 283, 
Esquire Inc 15% 15. 15%, 4 Jan 54 Nov Indiana Service 6% preferred__....100 Sep 1160 Jun 
Bureks Pipe Li 00 7% Mar 17% Oct 1% preferred_ 10093 52 Jan 100 Oct 
pe Line co 32 32% 200 25 M 20 57. J 
Eversharp Inc new 42% 45% 3.900 Insurance Co of North America 10 109% 112 1,450 85% Feb Nov 
4 
International Cigar Machine__...___.* 3, , 
F Taternational Hydro Electric— 1,000 19% Mar 2642 Nov 

50 conv pfd ’ ay 6% Oct arrants 211% 213; 
Pansteel Metallurgical e 96 96 106 3.85 pr Oct 19% 200 18% Oct 

850 38% Feb 106 Nov International Products -- ie 10% 7, 8 21% Mar 
Fedders Mig Co new 13% 13% 13% 4,600 117% Oct 14% Oct International Safety Razor B 
26 «27 60 23% Jun 27 Nov International Utilities Corp com..15 35 35. 39. 200 Jan 5% Nov 
Ford Motor Co 63 64% 150 July 75 Jan = 52% 52% 523% 10001 % Jan 
rstate Home uipment_. i 4 
a vestors Royalty 1 2 1% 23 2 Jun 
26% 26% 1,800 22% Jan 27% July Iron Fireman Mfg voting trust __ au’ 
Ford Motor of Prance— Ya 26% 125 22% Jan 28 Jun Irving Air Chute 13% 13° 135 ,, Jan 2414 Sep 
Amer dep rcts bearer. 5 1,200 3% J 1% {talian Superpower A e 3% 3 335 8% _ 
Port Pitt Co 2 1% 7% "400 am May ad 
Pox (Peter) Brewing 1.28 26 200 24 Mar Oct 
== Au 
Pranklin 14% 3,100 3% 20 J 
"400 10% Jul 18%; 
Froediert Grain & Malt common_.._.1 ? y 8% Nov Jacobs (FL) Co 1 
Puller (Geo A) 32% 17% Jan 29% Nov Jeannette Glass Co 11% Jan 2032 Nov 
$3 contr 96 96 «98 Jersey Central Pwr & Lt 54% pfd-100 120% Nov 
4%, convertible ov prefer == 4 Nov 
prefe 130 128 130 40 77 Jan 130 Nov 71% preterred__- 133% 
Garrett Corp common a 1 
5% preferred. 108 9% Jan 14% Nov Kansas Gas & Elec 7% preferred__108 
General Alloys Co 10 00 3% Jan 11% Sep 654 6%; 22 Nov 
Gen Electrie Co 11% 40,900 1% Jan 11%. Nov Key Co common 11% 1,250 15% Oct Oct 
General Finance Corp common.._...l 12% 12% 13% 14% Aug 18 May Kings Co Lighting 7% pfd B 100 79% 83 2,900 18 Apr 26 Oct 
5% preferred series ie +4 3,308 6% Apr 14 Oct 5% preferred D. 82 30 52% Jan 82 Nov 
s & Blec $6 preferred ep iiby Petroleum 1 Jan 74— Nov 
General Outdoor Adv 6% pfd 15744 159% 550 132 Jan 161 Oct Kirkland Lake G M Co Ltd 7 Apr 915 Jan 
General Public preferred__° -- 101 Jan 107% Oct Klein (D Emil) Co co 18 61,100 ig Jan 235 Nov 
General Rayon Co 5 te 64 Jan 115 Oct Kleinert (I B) Rubber Co 21 900 15% Jan 21 Oct 
General Shareholdings Corp com_...1 5 5 5% 3 1% Jan 10%4 Nov Knott Corp common 26 23% 200 16%2 May 22'2 Oct 
$6 convertible preferred 104 104 108 "120 Jan 5% Nov Kobacker Stores common 1 13 13 4 300 
1 35 nve e e 
Preferred 22% 21% 22% 400 15 Jan 23% Nov 
Gilehrist Co 52% May 52% May 
Gladding McBean & Co ie 9% 19% - 19% Nov L 
Gleaner Harvester Corp.......280 22% 21% 22 == ay 19% May Lak 
Coa M4, 22% e Shore Mines Ltd 
Glen Alden Coals 24} 23% 7.00017 Jan Jun Lakey Foundry & Machine 1 Jan 1% Oct 
Godchaux Sugars class A____ 5,000 3% May 6% Nov 11% 10% 12% 9,000 Jan 1212 Nov 

Goldfield Con 05 105 50 1 
ld Consolidated Mines 1% 109,300 Lefcourt Realty common 6% Mar 1242 Oct 
Gorham Ine class A — - tte 39% Feb 39% Feb 4 Mar 80. et 
-- 12% 12% 00 rior preferred a ct 
en, © 50% 50% 50% gan 14 Oct Leonard Oil 4 “ -- 31 Oct 385, Oct 
54 54 an 52 Nov Le Tourneau (R G) Inc “4 4 75,200 1% Sep 4 Nov 
Graham-Paige Motors $5 conv pfd_26 28 28 400 39% Jan 56% Nov i -- 28% Feb 43 Oct 
Grand Rapids Varnish , 30% 2,500 22% May 37 Au 
Gray Mig Co 1+ 12 12% |7%Mar Nov Line Material Co 23 23 23% 600 13% Feb 
Grayson B 18% 17 18% 3,200 10% Apr 20 July 100021 21 «21,200 Ja 
Atlantic & Pacific Tea— = 4,900 8% Aug 17% Oct Lit Brothers 27% Feb ADE 

on-voti: stock 00 

Grea: Pape 135 2 
Grocery Stores Prod e 21% 21 21% 2.600 10% M Oct Lone Star Gas Corp common_4 10 15% “Sear 650 18% Jan 30'4 Oct 

ucts common..286 13 3 Nov Long Island Li «15% 15% 6,700 Jan 1534 Nov 
Gulf State Utilities $4. 12% 13 900 1% J g ghting Co— 
40 ptd 100 113% 113% 30 109 8 july ve Nov . Common ctfs of dep 2 157.4 3 
Gypsum Lime & Alabastine.______¢ ‘we 4% Mar 7% preferred A ctfs of dep__ 97 Sep 235 Nov 
- 13 Nov 6% preferred B ctfs of dep 85% 83% 87 104 Nov 
Louisiana Land & Exploration___.__. -1 11%; 10% 117, 0 8014 Aug 921% Nov 
Louisiana Power & Light $6 pfd______ ,100- 7 Aug 117s Nov 
Hamilton Bridge Co Ltd_. 13° 13% 2,300 9% Jan 135% Nov 
Hammermill Paper. 10 3 8 8 1,900 6 Apr 8% Oct 
Elect rie 5 34% +36 350 27 Aug 36. Nov M 
Hat Corp of non-vet 642 6% 6% 800 3% May BL. Nov Mangel Stores common i (3334 
3 10% 8% 10% 17007 dant” Oat -- 200200 30108 Jan 
8 48% 300 29% Jun 49 Nov pes Consolidated Co -- Mar 
Mining 14 14 14% 2,800 6% Jan 14% Oct 
Helena Rubinstein 15% 15% 15% 4,800 8% Jan 16% N nication Co 5% A 63; 
A 41% 39% 41% 350 ov Margay Oi! Corp . re ‘ ug 4 Feb 
41% Nov Marion Steam Shovel tin 100 420, Mar 2912 Nov 
14% 14% 16 Oct Mass Utilities Association vt e_—-----1 3" ae 13% July 
Henry Holt & Co 14% Nov Massey Harris common 13% Jan 312 Nov, 
common... ’ Nov 
on 34% McColl-Frontensc Oil Co 6% pfd___ 
Hoe (R) & Co class A_ Mecord Corp 19 an Now 
Consolidated 10. 72% 600 33 Jan 13 No 45 45%: 12 
- 2 #125 365% Mar 46 t 
(Geo A) & Oct Mead Johnson & Co______. 
8% referred. 38% 38% 150 30% Jan Oct 18% 19% 2.000 13% Jan Oct 
Howard Stores Corp -- 110 Ma Warrants 8 21 Oct 
5%% preferred 2 37 39% 75 & ~ A preferred i 3% Apr 8 Nov 
100 875 25 Oct 40 No 100 J 
(Harvey) Inc. 105% 105% 105% 40 v Messabi Iron Co 1 rv + , _ Jan 110 Jan 
11% 12% 2500 7%May 13 Nov Michigan Steel Tube. Nov 
250 14 13% 15 2,100 8% Mar 1572 Oct 


Por footnotes see page 2545. 
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NEW YORK CURB EXCHANGE. 
RANGE FOR WEEK ENDING NOVEMBER 23 
STOCKS Friday Week's Sales 
New York Curb Exchange Last Range for Week N Friday Week's Sales 
Bale Price of Prices Shares Range Since January 1 Range for Week 
Par Sew Mish High Bale Price ef Prices Shares Bange Since Janverw 

3%4 4'4 15,000 1% Jan 4% Nov Peninsular Telephone common........* 

red____ io 13 13. 13% 8% Jan 14 Oct $1.40 preferred A 25 29 29 «29 200 

jg Hone Corp 1 23 42 23 «25% 3,800 12% Jan 26 Nov Pennroad Corp commun BY, 8% 8% 14,300 = 31% Jan 
Potreleum class A vt 19% 1,700 Aug 23. May Pennsylvania Edison Co $5 series pias 825% 82% 84 ‘175 Mar 

Midland Oil Corp $2 conv preferred__* 10% Aug 16 Mar Penn Power & Light $7 satan ain Jan 7% Nov 

Jun 

Midland Steel Products— co 180 Jan 112% duly 

dividend shares___<_.¢ 35 35 35 50 26 Mar 36 Nov Penn Water & Power Co 30 a” = 8% Sep 
Nails Co common 42 200 28% Jan 425%. Nov Pepperell Mfg Co new 20 on = 82% 

Midwest Oil Co 10 11 1136 900 va 4842 48142 100 34% Jan 48% Nov 

Midwest Piping & ECupply——-———-8 -- 33.33 150 27 Jan 35% Jun Pharis Tire & Rubber 1 1 

3 5% 4% 7,400 3% Jan 5% Nov Philadelphia Co 15 

ety -- 662 25 46 A 71} nillips Packing Co 

ot Canada + ug Ye Nov oe 14% 15 490 7% J 

=------~ ------ J 3,000 13 1 Pierce Governo mmon ‘en 16 Nov 

-------- _ 104 Se oneer Gold Min “6 6 

Pitney-Bowes I 2 r lov 

Monogram Pictures common 8 555 834 38,100 & Lake 50 - 46 125 43 Feb 46 Nov 

ety A 4! 3%, Pittsb' 7 , 30 «Oct 
Utilities new com_-_5 115, 1034 2'300 on = 117 Jan 156 Oct 
ontgomery Ward A__. = 188 1901. 1 ‘8 4 Jan 7 Nov 

1 Jan 342 Nov 

Moody Investors partic pfd__.-....._.* = i 

Mountain City Copp:r common______ ae 4 3% 18.500 1% fener of 20 19% 20% 2,900 12% Jan 22 

on... 27% 29! 600 24% Mini 

Muskogee Co common 1612 16. 163 12 1% 2% 39,600 % Jan 25% Nov 

4 200 10 Jan 17% Feb Co case 13% 13% 14% 2,600 10% Apr 14% Nov 
N 1% ist preferred__. 100 110 110 io Nov 188% oun 

Corp ° 23% 23% 100 19% Jan es Puget Sound Power & d.ight— 

Nationa] Bellas Hess common__-__---1 53% 4°, 5% 65,100 OV, J ™% Jun Common 10 1556 15% 15%4 11,100 14% Jan 17% Jun 

preferred __ 25 4 beg un p & Timber. 23 

National Candy Co 32 31 32 100 Pyle-National Co 18 18 100 13% Mar Oct 

% 19% A g 34% Oct Pyrene Manufacturing Oo 200 13% Aug 17% Nov 

National Fuel Gus 14% 144% 141% 11.600 Jan 23% Apr 

National Refining 32 "300 4% Ja 

12.50 141; 15% 100 16% Jan 19% Jun Gate 98 99 120 76% Jan 102 Oct 

National Tunnel & Mines common---_-_1 3 12 800 11% Soe 15% July Co 

Nebraska Power 7% preferred 190 108% 108%% 109%4 
¥ 80 10612 N 
644 16 16%4 600 8% J 
Nestle Le Mur Co class A bd 14 144 : 
---—---——- 1,200 J Radio-Keith-Orpheum option warrants. 6% 6% 

Power Associates 105% 95% 10% 2.800 6 Railway & Light Securities Lic 
7 os erre 100 87 86 8834 1.800 63 Jan 90% Nov Voting common 10 * 21 21% 425 15% Jan Oct 

. a 21% Jan 3034 Nov Railway & Utility Investment 3% 2% 3% 2,000 1% Jan 3% Nov 

ed eae and Tel & Tel__________. 100 13534 133 136 110 110% Feb 136. Nov Rath Packing Co. common ___-—- 31%4 31% 32% 775 29% July 42% Feb 

aven Clock Co ° = 24 25 400 14% Jan 31° J Raymond Concrete Pile coramon__-_..* 38 Ve 38% 39 500 22% Jan 40 Nov 

New Idea Ine 29%, 30 300 2034 Jan 30% Nov #3 convertible vreferred___---- 59% 59% 59% 10 52 Apr 59% Nov 

25 71 71 1,900 63 Mar 75% O Raytheon Manutacturing common_-50¢ 2312 23% 2442 14,100 17% Aug 24% Nov 

Arizona 1 71 6% 75% 17,600 25% Mar Reed Roller Bit Co 30 29% 30% ,000 22 Aug 30% Nov 
rocess Co common 40 Mar 48 «Jun Reliance Electric & Engineering----- “3 22% 22% 24% 750 Jan 25% Nov 

Rice Stix Dry Goods ® 34% 33 34% 2,500 19 Jan 34% Oct 

N Auction Co BYs 500 x5 Mar 9% Richfield Dil Corp. 4" 4% 48,900 % Jan 4% Nov 

Omnibus 18'4 1844 25 12 Jan 22° Richmond Radiator 9" 9,400 9% ev 

= 10 54 56 100 304% Apr 56. Nov Rio Grande Valley Gas Co v t c_-..--1 2% 2%, 25,400 % Jan 2% Nov 

N Shipbuilding Gorp— 28 Nov Rochester Gas & Elec 6% wid D----100 10544 106" 160 105% Avg 109 May 
shares__- 1 19 1924 1,500 14% Aug 21% Ma Roeser & Pendleton Inc 12 Jan 15 May 

Electric & Gas $5.10 pfd_ 107!2 107'2 109} 2 230 106% July 110 Feb Rolls Royce Ltd— 

4 ater Service 6% pfd________ 100 721 64 280 Nov 390 Ma Am dep rcts for ord on 19% Jun 19% Jun 
Hudson Power common_____ 10 8 Blo 39,800 Jan BY, Rome Cable Corp 22% 22%4 1,300 16% Aug 22%4 Nov 
+ st preferred 100 «1142 114 115 1.075 89% Jan 116 Nov Ronson Art Metal Works 23 22% 23 500 12% Jan 23. Nov 

100 109% 10914 20 82 Jan 109) Roosevelt Field Inc 5 6 1,900 2% Jan Oct 
Class B optional warrants____--___. 17% 1% 2% 10,800 aoe ai, ad Root Petroleum Co 1 8% 85% 9% 3,700 6% Mar 9% Nov 

Niagara Share Corp class B com____5 112 10%, 113% 2'900 65, Mar 1136 $1.20 convertible preferred______--20 18% Feb 19% Jun 
“a” Rotary Electric Steel Co 10 30 333 3,100 18% Jan 33 Nov 

Niles-Bement-Pond ___--.-__-_-_.___ 1734 17% 18% 6.800 13% Ji 187 ov Royalite Oil Co Lta ° 18 18 19 125 18 Nov 19% Mar 

Hundred ‘ 123, Russeks Fifth Ave-- 2% 20% 1834 20% 800 11 Mar 20% Nov 
Pissing Mines 5 27% 2%, 10,300 Nov 4 8% 7% Aug Jan 

an Consolidate 5,100 
Nema Electric 1 2714 283% 3.200 19% Mz 5/ & Haynes common om 2,400 
& Power common-_ 644 7% 23,200 1% Nov 
preferre 141 141 1423 21 
Rayon class 474 47 47% 500 135% Oct S 
ASS common 47} 47} ‘ 
6% prior bia 100 48 Oct 

North American Utility Securivies____* 914 5% 7.300 56 Mar Lawrence Corp Ltd 9% 9% 10% 2% Jan 10% Nov 

Northern Central Texas Oil_________ 5%, v2 Nov Class A $2 conv pref 50 33 32% 37 11,325 1642 Jan 37 Nov 

Dome Oi) Co 2 ,600 5% Aug 10 an 

North Penn RR Co 50 ae bz a 99% Apr 105 Samson United Corp common__------1 7% 1%, 8% 1,400 5% Mar 8% Nov 

Northern Indiana Pub Serv 5% pfd__100 oe tae Oe ae 106% pe 0 Jun Savoy Oil Co 5 3% 3% 4 8,700 2% Sep 4% Feb 

Northern Natural Gas -__----_---__ 20 437% 43% 44% 600 343, fon 110% Mar Schiff Co common ° 46% 45% 46% 600 22 Jan 49 Oct 

Northern States Power class A----25 43 36% 4612 25,200 14%4Mar Nov Schulte (D A) common 1% 

Northrop Aircraft Inc 1 114 10. 1134 7300 ca oe a Nov Convertible preferred 25 110 108 110 50 70% Jan 125 Oct 

Novadel-Agene Corp 36% 37 "300 2 Nov Bcovill Manufacturing---. ----------35 44% 44% 44% 800 34% Mar 45% Nov 

Y 6% Jan 40 Nov Scranton Elec $6 pfd ae 112% 112% 40 111% Mar 
. Scranton Spring Brook Water service 
$6 preferred__ 113 113° «117 300 88% Jan 124% Oct 
O 1500 10% Jan 18% Oct 
GBecurities Corp General >| 5% 5% 7 11,500 4% Oct 8% May 

Ogden Corp common 5% 51% 5% 

Brass Co clase B 35's 34's 35! 7273 dun Now 

38% 38% 100 29% Jan 39 Oct Gelected Industries Inc common------1 3% 3% 4 12,100 1% Jan 4% Nov 

Omar Inc_ > -- 10% 12'2 300 6 Jan 121% Nov Convertible stock 5 23 42 23% 26% 1,900 12 Jan 29 Nov 

Overseas Securities. 2 94 6% Aug Oct $5.50 prior stock 98% 150 82% Mar 100 Nov 

24 3,100 10% Jan 24 +~Nov Allotment certificates. 100 100 101% 150 83% Jan 103. Nov 
Semler (R B) Inc 1 28 28 2834 1,600 14% Apr 29% Nov 
mtry Saiety Control 3 3 2% , an 
Berrick Corp class B ae om -- 5% Mar 8% Oct 

Pacific Caz Co 28 28 28 Beton Leather common - 

Pacific Gas & Elec 6% Ist pfd_.. 41% 41iq 42% “4 Jan 29% Nov 
542% Ist preferred 3715 37! 600 4 Jan 42% Apr Shattuck Denn 73%4 11,700 3% Jan 8% Oct 

Pacific Lighting $5 107 107.107 36 Jan 38% July Bhawinigin Water & Power...----.° 185s 18% 18% 200 15% Apr 20% Oct 

Pacific Power & Light 7% pfd_-—-100 112 112% 104'2 July 10948 Nov Sherwin-Williams 139% 140 500 102% Jan 143. Nov 

Pacific Public Service nein ‘s 210 10742 Sep 115% Aug 4% preferred__- 100 nit ate 111 Oct 116% July 
$1.30 Ist preferred 267 7, Jan Nov Sherwin-Williams of -- 25% 25 2042 Jan 25% Oct 

Page-Hersey Tubes new 4 Ye x22%4 Jan Nov Sick’s Breweries Ltd ° 20% Apr 27 Nov 

Pantepec Oil of Venezuela Am siis____- 13% 125 14 ev Simmons-Boardman Publications— 

Paramount Motors Corp 7 8% Jan 15% July $3 convertible -- 32. Jan 44 Nov 

Parker Pen Co 8 Jan 15 Oct Bimplicity Pattern common-- | 6% 5% 6% 12,600 Apr 6% Nov 

Parkersburg Rig & _ 33% Jan 75 Nov Singer Manufacturing Co----- ~----100 348 348 350% 70 267% Mar Jun 

Patchogue Plymouth Mills___ =< (2 14 400 18% Jan 24% Nov Singer Manufacturing Co Ltd— 

———--*_-- - - ~ 44% Jan 61 Nov Amer dep rets ord regis__----- 6% 6 6% 900 4% Jan 6% Nov 
For footnotes see page 2545. 
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Sew York Frida NEW YOR NCIAL CHRO 
Bioux ‘rio RA K CU NICLE 
City Bale NGE RB 
Smith Gas Price = ales FOR 
Par WEE CH 
ward) Pap 1% pd Prices Week K ENDI A 
1 NG NOV E Mo 
10% igh Range EMBE nda 
xr Ma Co 10% 1 Since R 2 y> Nov 
mulscturing Co 20 ember 26, 1945 
Ma pha 20 ae 110 ’ 
Corp 11% 23 July 13. A Curk 
Sounwest Pe common. 3.100 10% 19% July Friday 
— “pref Edison— Nov w Per le Price of Price for Week 
-- 
. _-28 1,700 11% Nov West Uulity $8 Low High — 
hern Phospha 44 27 50 a Nov Maryiana Low January 1 
Bam 10 y 38 Sep Wettmoretand Co Ist High 
Spalding. Royalty Co ie 14 31% 300 50% Jen Westmoreland 12% 1256 
(A G 123%, vik Va Ja 49 eyen Inc 12% 10 
ini-Me ) & Bros 11% 12 3,200 Mar 32% Nov Wichita fiver 0 Mtg. 39 
Convertibie Seal 9% 10% 10 11% A n 13 Nov Wit peg Elec Ine. > 274 37 Jun 
; rd prefe | 242 B42 BY, 2,100 x51% rr 14% Sep Wolv sin Powe imon B ee 217 25% 25 - 19 Ma 40%, Nov 
$..60 conv 43 2% 2 100 5 Jan & Light 7% pid 19 21% 2 200 12 4 23 
16 (25 3% 2'200 17. Mar 2% Nov W) = Jen 
tt (The class B. TR 154% 154% 15 3,200 an Sep -£1 14 BY, r ao he 
Bteel ) Corp voting trust 15% 350 is Nov 100 
Sterchi Co com 5\% 59,100 11% Jan 170 33,400 5% Oct 
6 ros mon_ 8% 800 1 lov 3 Oct 
% Ast pref tores com anges = 8% 31 2¥ Jan 8% Sep New BOND Jan Va Oct 
5% 2d 70% ,100 4» Jan 2 York Curb 8 512 Nov 
ing num y, hange 
Sterling ucts... 20 22% 1.990 Jan Oct Ga Interest Friday W 
n 20% 21 -- Apr Oc sta ice riday’ 
grinnes (J B) Co 1 Ya 21% “ag 53 Ma 22% t 3%s 8 oe Bid & ys Be - 
6u (8) & 14 6Y. 1,2 11% Jo May Ame & 5 1960 J-J Hi id Sinee 
Buperior Co- a1 22% Oct Appalachian Elec er -- 101% 101% 
Finch 22, 32 12 v2 Jan Nov deb & Elec Co 109 101% 15 109 
Tampa Corp co Apr 25% Be Té& 1968 F-A 92% 1027, 
T 0 Sep 87. Sep ‘antic Cit 1877 A-O 47%. 4775 
Texas Powe 15% Oct Bei Tel y Elec 3%s_______ 1977 38 47". 
Texon Power & 9% 4 Oct 1st of ----1955 F-A 46\4 47 48 50 29 431 2 
ew ne 35% ,000 e - (2 1, 1 
Tobaceo Realty 207% 9 93, 19% 351, Oct §4Centr son 2%s ----1998 M-N - 11 18 99 86105 
Tobacco Product Constructio 20% 18 2.200 ela Aug "1963 4-0 105% 108 
Tobacco roduct ks 43 44 2 53,900 62 1 Oct ectric 5s 1970 A-O 1185 8 4 
amer Security Exports 1 1734 1634. 17% 750 13% Oct Rys 5s ct 1948 J-D 2 110% 113%; 
Amer rets Co 16% 18 Va 2.200 J p Jan 5s ctfs J-J 113! 117% 121 M2 
Todd Shi p recs def regis 7% 1,400 9% Jen Nov Debe d)_1927 M-S ~- 03% 1041; 170 
Toledo TM, 17! Nov 5s -Jal ivor M-S 812 79'2 83's 128 110'2 113 
6% pref 141 800 61 18%, Nov --1950 M-S 68! or 90 102% 105% 
‘onopah erred erred_______ 2M ve 14%, 3% J 14° Nov 3%s as El Lt 1958 F-A 7% 687 155 58% 
Trans 160 111% 1% 3 200 ,, wov 1st series N & Pr (Bal 1969 A-O 105! 105% 73 59 Ya 
Transwest Corp of Nevada_ 108 123 31,700 12% Ma 7% Sep 1st pe mtge 3s ser P___ A-O 10434 105", 1 6512 
Co Sep No Consolidated ser 196s J 108% 1059 106% 54 103. 105 
pref s 33, 46 Jan 117% ov Lackaw ckawanna & Western 954 £103" 106'2 4 1 
erred___ 113 3% os Jan 4 Ist of NJ Western 2 104 10 110 
4 4 15% ,100 J 6", ov 1 e 4s ivisi -A 10 
1 an st ser on— ‘ 12 9 
Gaylite Corp Jan May Eastern mige 102%) 102% 103 103% 105% 
Realiza 1,300 Apr Nov Water L' uel 1993 M-S 25 120% 
U 1214 Mar 15'4 N and Residential M 663 101 124 
des of -- 1275 Nov 5s stam ry 36? 669 106 
m ------ he RE | 
United Elastic li 10% No Guant tain Pow 101 7 90 
United Elastic x18', 16,200 5 Aug 10'2 N Hygrade Foo aw 1963 J-J 00%, 101 "2 12 
Ga orp 6,200 9 Ju ov Food 1 103"; 
$3 pa k Prod 1 32°" 34 1 eb No lst & wer Co— 1949 -J - £10 108 = 58. 
ie 305 30 2844 Sep In ref 5! fan 194 A-O 2 105 104% 1 
duets 2 14%, 32 122 20 90 4 Sep diana Ves seri 9 t73Y 10. 
United prefe 241. 14! »200 _ Nov 1 Service es B- A-O 106 (74! 5% 1 
Mol rred_ 2 15 250 3/64 A 127% _ Ist lien & 106 2 92 08 
Ame asses 23 4 20 pr » Oct Indian 1957 - 106 106'2 101 
United dep ret Co Ltd— 25'8 Jan 7, N fInte apolis P & 1950 M-S 106 3 67 77 
Profit’ & Cauale 31/000 Mar 16 Nov vower 105 ; 1064 
0% t Sha 38 od Oct 46 es C ant —-1970 10 4 106 
Oni prefer Ting_- Jan 25! Ys (De M-N 3 103! 
nited S ry comm 10 3 4 284 200 Oct se ug 1941 ----1955 107 6 104. 
riv co 10 
Foil Go class 81% 2.500 215 Interst 1941 ipo) 1981 F-A -- 106” 109 
ra B ‘4 ate co 
cla 32 9 Nov nsas ric Po —— 1960 181 ~~ 63 
United Stores co ining - 8 17'4 300 Mar 5014 N Kariba Gas & E wer 3%s______. 1965 J-J 92". 101% 37 6 
Wall mmon 1 991, 200 8% Ma 16 ov s Pow lectric 6 1968 92 31 0 
niversa sura Oil_. 9 43 4 4 83 an % Ja McCo Utilities 48_——-———.———- 1969 -S - +] a 106! 2 953; 
Utah 1 Proa nee 4 41, 415 ,500 Jan 41 n Mi rd Cor Pow 3 1 J-J +105%41 6 37 
-Iaa ucé ----10 73 4 90 4% 4 Nov dia p 6s st YWs__ 970 £116 08 1 61 
Otah no s Co 4 5 0 Ja 991 nd Val amped 16% 117 105 
P ugar 10 20 Tha ' 6.9 1% Jan 2 Oct Exte —- J t1 17 -- 1073 
Utilit ower & 20 7% ,900 Jan 15 M Valley A-O 09's 11 104 ‘4 
y Ligh 7,90 Nov llwau t 4% 48 -- 1051; 
uty Equities common preferred____ 8 35 100 alt are Nebraska "Gas Light 1963 103! 4 
stock 35" M ct series A 102° 1052) 2 
10¢ 96 5 554 100 ar 2 V4 Sep New Ams --1967 -O + 103'. 106 4 1074 
vertio n = Ni ew 5s ------- 1947 -J 2 107 
Unet preferred V Jan 98 Net "1948 M-S $110% 114 33 105 
roleum Jan 5% Nov er 3%s 1950 J-D 973; 3106 101% 10 
uring. 9 100 ov NY nture 5% er Assn M-N 961% 973 110 1 9 Ya 
Waitt voting trust 11% 100 12,700 North C estcheste 1954 A-O 9724 15 88 
mitsing 36% 37 400 5 Jan Sep Otlahome Serv -------- 1968 J-J $1030 
r footnot 51, Blo 1,650 07 Ma 26% t Park Le wer & Water 5 ___...-1962 A4-O 59% 597% 101.1 
44 5% 3.100 17 Mar Penn 5s 1948 F-A -- 107" 4 03% 
“a Oct nnsylva -A 2 106". 5 109 
45% Jan 46 “Nov Philadelphia _ Power 1979 M-N -- 107 a 05% 107 
9% Philadelphia El 3%s_1964 M-N 13 7 10133 
5s st Gas & Co ransit -- 107 én 63.73% 
13 1 4 
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/Nolume 162 Number 4441 THE COMMERCIAL & FINANCIAL CHRONICLE 2545 
RANGE FOR WEEK ENDING NOVEMBER 23 
BONDS Friday Week's Range B cy 
New York Curb ha OxNDS Friday Week's 
Low High No Low High 
Power Corp (Can) 105% 105% 106 3 101% 106% Western Newspaper Union — Low High 
ist mtge 3%s_ 1964 J-D 10612 2 105% 109 4Btaraped 58 1947 J-D 101! 
6% perpetual certificates M-N 162 165 12 151 165 
| Queens Borouth Gas & Hlectre— Foreign Governments & Municipalities 
_-1952 A-O 10614 106 ¥ 
Safe Harbor Water J-D 109 109 pretty 108 
San Joaquin Lt & Pwr 6s 3______1952 M-8 --  $124% 125 125 127 BONDS 
ASchulte Real Estate  J-D 90 99% New York Curb Exchange 
| Scullin Steel ine mtge 3s__--____ --1951 A-O 96 97 “8B 96 101 "Period Sale Price Bid & Acked 
Sold January 
| Southern California Edison 3s____1965 ; Low High 
M-S_ g No. Low High 
Southern California Gas A-V 103 105 : 105 108 10934 
1972 J-3 1104 105% 105 105% Bogota (see Mortgage Bank of) 

F-A 110 105 OCauca Valley 7s 19. 
Southwestern Gas & Elec 3%s_____ 1970 F-A 108% y J-D -- 27'2 5 27% 
89 M-N 105% 1054 6 100 106 Danzig Port & Waterways— 80 

Standard Gas & Electric— stamped ___.____1952 J-J 126 9 
6s 1948 A-O 102'% 102 104 27 9634 110 eru) stamped_1958 M-S 7 26 28 9 1612°°28 « 
Conv 6s stamped__________May 1948 A-O 10275 102 103 19 9634 110 — -- 343% -- -- 45% 
1951 F-A 10372 1035% 103% 46 110 pursuant to Plan A 
Debenture 6s_ Dec 1 1966 J-D 105%. 10514 1062» 10 9638 110 Iaterest reduced to 2%es 2008 M-N 
6s gold debentures... __- “1957 106%, 304% 108% 9632 160% Meaeilin 7s —-1951 J-D ‘ 3334 5 32 36% 

Standard Power & Light 6s______ 1957 F-A ’ 104'y 105! 17 9634 110 Mortgage Bank of Bogota— \. 

AStarrett Corp ine A-O = 84 84 4 3 58 8 85 417s (issue of May 1927) 1947 M-N 15034 -- -- 47% 

Sunnes (Hugo) Corp— Sis (issue of Oct. 1947 A-O 350% 4642 51% 

47-4s 3d 1946 J-J 150 55 30% 58 4Mortgage Bank of Chile 6s____~_ 1931 J-D 22 22 1 22 2% 
ACertificates of deposit__________ Mortgage Bank of Denmark 5s____1972 J-D 94 94 1 7 94 

2 ‘2 ane de J-J 44 44 44 5 37% 46% 

Onites 3908 J-D 103? 10912 10 111 Interest reduced to 2012 J-J ae 135 36% 37% 

| en __1959 A-O 1108 106 103 (107 4Russian Goverpment J-D 12%4 15%s 566 5% 22 

| | United Lt & Rys (Delaware) $¥8.1952 4-0 102%4 39 10033 106% 

nited Light &. ilways ( ine;— 
6s series A 1952 F-A 169! 109! 4, *No par value. a Deferred delivery sale. Ex-interest. e Odd-lot sale. nder-the-rule sale, 

Utah Power & Light Co — rt Cash x Ex-dividend. 4 

Debenture 6s series 2022 M-N 1147% 115 16 114% 116% we no sales being transacted during current week. 
at. 

| Waldorf-Astoria Hotel— Reported in receivership | 
76 13 84 “Ex liquidating cash dividend of $22.50, plus stock distribution. 

%4 110 106 109% Abbreviations used above—*coa,” certificutes vf aeposiv; “cons,” consolidated; “cum,” cumula- 
108 108 108 + 105% 1lo tive; “conv,” convertible; “‘M,”” mortgage; ‘“‘n-v,” non-voting stock; “vtec,” voting trust certificates; 

119'2 2 116’2 119% “wi,” when issued; “ww,” witb warrants, ‘x w,” without warrants. 
RANGE FOR WEEK ENDING NOVEMBER 23 


Friday Week’s Sales 
Baltimore St k E h Last Range for Week 
oc xc ange Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Frida 
| Last” ‘Range for Week Employers Group Assoc 40% 40% Jan Now 
T s ic 4 8 an 
c 8 Sale Price of Prices Shares Range Since Jdénuary 1 First National 533% 5338 5658 375 Jan 
Low High Low High 4678 48% 901 37% Feb 49% Sep 
Arundel Corporation © 27% 27%. 480 16 Jan 28 Nov Gillette Safety Razor Co 235% 615 135% Mar 24% Nov 
Balt Transit Co common vtc__-.---.* 6% 674 2.75 Apr 7 Jun Hathaway Bakeries class 1142 15 345 6% July 15 Nov 
Preferred v t 100 AK 3654 124 20 Feb 404% Nov 2'2 3% 9,065 60c July 3% Nov 
54 54 200 48 Feb 56 Jan 110 110 25 100 Jan 110 Nov 
Eastern Sugars Assoc com v t ¢_-__- 1 16% 15 16% 610 8 Jan 1644 Nov Isle Royale Copper._-.-.---.------15 : 3 3% 1,510 1% Jan 3% Nov 
Fidelity & Deposit Co 165 165 20 155 Jan 168 July ° 4746 4916 200 35% Jan 49% Nov 
Fidelity & Guar Fire Corp__. ___.-10 571% 57'2 57% 10 46 Jan 58 Nov Lamson Corp (Del) common-_-_....--5 ner 10% 12 874 6% Jan 12 -Nov ' 
Houston Oil of Texas 6’ pfd vtec... 25 2812 70 Sep 30 Apr 47 47 150 40 Jan 47 Jun 
Mt Vernon-Woodbury Mills com___.100 16 78 3% Jan 19 Nov Maine Central RR 8'2 9 135 5% Jan 12% Jun 
New common 134% 15 117 Nov 15 Nov 100 5644 58 205 41% Jan 62 Jun 
Preferred 131 125 13) 411 8742 Feb 131 Nov Mass Util Associates 1 3% 234 33% 1,300 1 Jan 3%8 Nov 
5’, cum prior 100 91% 90 91% 131 90 Nov 91% Nov Mergenthaler Linotype ----.-------- 86!2 8612 10 64% Apr 8642 Nov 
New Amsterdam 2 34 34 1.118 26 Mar 34 Nov Narragansett Ruc’g Assn 1 1638 1614 16'2 175 742 Jan 17 Nov 
Northern Central Ry. 50 110 +110 19 10614 Jan 110 Nov Nash-Kelvinator 5 2274 24 319 1538 Jan 25% Nov 
Seabozrd Commercial common. 10 13 13 13 50 1244 Oct 14*4 Jun National Service Cos.-------------- 1 13% 95¢ 1%, 26,577 22c July 1% Nov } 
U S Fidelity & 48 140 38 Mar $814 Nov New England Gas & Elec Assn—— 
— New Engiand Tei & Tel_----------- 100 136 13234 136 380 109% Jan 136 Nov 
Baltimore Transit Co 1975 $62,000 Apr 86% Jun North Butte Mining-------------- 2.50 Nov ff 
Quincy baining Co - --- 25 242 2% 820 Aux 3% Feb 
Reece Button Mech 1342 14 192 12% Jan 14% Mar 
Reece Folding Machine_. Stace 10 Spee 2 2 300 1% Feb 2% July 
Stone & Webster Inc----.-----. -----* 2244 21's 2278 1.532 10%4 Jan 2% Nov 
Torrington Co -------------------- os? = 39%2 40's 223 35% July 41% Jun 
oston Stoc xchange 3942 50 30 Jan 39% Nov 
sTOCcKs— Sale Price of Prices Shares Range Since January 1 os 10 67% Oct 
Per Low High Low High U Smelting Ref & Min common. 723% 75's 102 July 76% Nov 
American Agri Chemica] Co com____* 407% 41) 100 29 «Jan 411% Nov Waldorf System Inc_---------------- 18% 1778 234 13%4 Jan 18%4 Nov 
American Sugar 5346 185 4145 Aug 55% Jan -- 52.52 10 36 Jan 52 Nov 
American Tel & 188% 18848 19454 Jan 1965 Nov Westinghouse Electric Corp------- 12% 36 568 31% July 38 
American Woolen 2738 60 Jan 29 Jun 
Anaconda Copper 50 4154 447% 811 Jan 447, Nov 
Bird & Son 23-23% 450 17. Jan Oct 
- Boston & Albany RR_-_--------.-- 100 139 13842 140 179 11532 Aug 140 Nov 
Boston Edison 45% 1,699 37 Jan 46 Oct hi Si ck Eycha 
Boston Elevated Ry 100 495 69% Jan 81 Jun icago 0 
Boston Herald Traveler 42%, 42% 625 231, Jan 421, Nov 
1% prior preferred. --100 73 (743 4 60% J 90° fer Week 
Ist pid 14 13%% 31 944 Aug 16 Jun per Low High Low High 
100 15 15% 50 10%% Mar 1914 July admiral Corp common 1 1432 14 1442 6,650 10% Jan 15% May 
7% class C Ist preferred________ 13%, 13%4 30 10 Aug 1549 Jun Advanced Alum Castings--------- w---5 12% :12%4 13 750 
Stamped 100 1415 106 10° Mar 17. Jun Aetna Bali Bearing 103% 10% 10%4 150 1% Aug 11% Nov 
class D 1st 1000 18 81s A142 Apr 1842 Jun Allied Laboratories common------ 197% 20 250 16% Feb 20 Nov 
100 173% 18% 225 14 Apr 22 Jun Allied Products Corp 55 55 55 Pepi 
| Boston Personal Prop Trust______- me, 20 20 6.22 135 13°, Jen 22 Nov American Public Service pfd------- 100 ie 128 130 90 - 113 Oct 
Boston & Providence 100 58 58 60 41 Feb 60 Julv American Tel & Tel Co capital.-.-109 191'2 19l'2 100 158% Jan Nov 
Calumet & Hecla 5 540 6'% Apr 9% Nov Armour & Co common 1334 1342 144s 3,500 6%— Jan 14% 
Cities Service 29% 193 165, Jan 2912 Nov Asbestos Mfg Co common 3 Nov 
25 2 21% 480 65c Apr 21, Nov Athey Products 4 13 12% 13 7% Jan 13 
Eastern Gas & Fuel Associates— Automatic Washer common_-_--------8 55 3,850 3. Jan 642 May 
4% % prior preferred 10098 9735 350 781 Feb 100 Nov \wiation Corp B14 8%, 85s 1,500 5% Jan 9% Jun 
G‘o preferred 100 74's 156 67%, Jan 7814. Nov Barber Co H) 25 26— 100 1642 Jan 26 Nov 
Eastern Mass Street Ry_— Bastian-Blessing Co common--------° 200 26 Jan Nov 
6% 1st preferred series A______ 104 «6105 145 96 Jun 109 Belden Mtg Co common- 25 500 Jan 27 Nov 
6% preferred class B_----_..__- a ws 95 95 10 71 Jan 99% Oct Bendix Aviation Corp common-.----- 5 -52% 52% 55 300 48% Jan 61 Oct 
5% preferred 20 20 360 14% Jan 21% Mar Berghoff Brewing Corp 16% 16% Os 
Eastern SS Lines Inc 19% 19 19% 545 12 May 1912 Nov Binks Mig Co capital 1 20 4,850 7% Jan 22%4 Nov 
* 465% 4642 100 38 May 461 Nov Borg-Warner Corp 52 52 100 52%2 Nev 
Economy Grocery 24024 50 16% Jan 24 Nov Brach & Sons (E J) capital______---* 50 50 50 50 Jan 50 Nov 
For footnotes see page 2552. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING NOVEMBER 23 


STOCKS— 


Brown Fence & Wire cl A pfid___---_* 
1 
Bruce Co (E L) common 5 
16 


Burd Piston Ring common 
Butier Brothers 
Castie & Co (A M) common-_____..10 
Central Illinois Pub Serv 86 pfd..._* 
Central Ill Secur Corp common___.__.1 


Convertible 
Central S W Util 
Prior lien 
Preferred 
Central States Pr & Lt pfd___....-.* 
Cherry Burrell Corp common 
Corp common 2 
Convertible preferred 
Chicago Flexible Shaft common... 


Chicago Miiw St P & Pac com wi___-- 
Chicago Towei— 


Chrysler Corp 
Cities Service Co 10 
Club Aluminum Uten Co com_-___-.._* 
Coleman (The) Co Inc.............. 
Commonwealth Edison 
Consolidated Biscuit 
Consumers Co— 

Common part shs vtc 

Common partic shs vte 


Cudahy Pack 4'2°) cum pfd (new)_100 
Curtis Lighting Inc common_-_. 
Decker (Alf) & Cohn Inc com_-_---- 10 
Dodge Mfg Corp common bd 
Domestic Industries Inc class A__....1 
Blectric Housenold Util Corp 
Elgin National Watch Co 1 


Flour Mills of America Inc. __-_~--.-- 5 
Four-Wheel Drive Auto 10 
Pox (Peter) Brewing 
General Candy class 


Genera! Finance Corp ae 
General Motors Corp 
General Outdoor Adv common 
Gibson Refrigerator Co 
Goldblatt Bros Inc common. 
Goodyear Tire & Rubber common_-___* 
Gossard Co (H W) bd 
Great Lakes Dr & Dk 


Harnischfeger Corp com 
Heileman Brew Co G cap on | 
Hein Werner Motor 
Hibb Spencer Bartlett 
Hormel & Co (Geo) com A 


Hubball Harvey Inc common-_ 
Hupp Motors common (new) ee 
Miiunois Brick Co capital 10 


Illinois Central RR common 
Independent Pneumatic Tool vic com_* 
Indiana Steel Prod common........1 
Katz Drug Co common 1 
Kellogg Switcboard common _-_.. 
Ken-Rad Tube & Lamp com A...:..* 
Util jr cum 

6% preferred ____ 


Univ 
common 


Libby McNeil & Libby common.......7 
Lincoln Printing Co 
Lindsay Light & Chemical com__...* 


preferred 100 
Mickelberry’s Food Prod com vane | 
Miadie Went ca) 

Miller & Hart Inc common vtc....___ 

$1 prior preferred 10 
Modine Mfg common 
Monroe Chemical Co pfd . 

Common 


Montgomery Ward & “Co common___* 
National Pressure Cooker common___2 
National Standard common 0 
North American Car 
Northwest Bancorp common 


Nor West Util 7% pfd 100 
Nunr Bush Shoe 242 
Oak Mfg common 1 


Omnibus Corp common 
Peabody Coal Co class B com____.____5 


6% preferred 100 
Penn Elec Switch class A 10 
Pennsylvania RR --50 
Peor & Co class 
Potter Co (The) common i 
Quaker Oats Co common____________* 
Rath Packing common 10 
Raytheon Mfg Co— 

Common (new). 50c 


Sangamo Electric Co common_______* 
Schwitzer Cummins 
Sears Roebuck & Co new capital__._* 
Serrick Corp class B 
Signode Steel Strap Co— 

Common new 
Sinclair Oil Corp 
Scuth Bend Lathe Works capitals 
Spiegel Inc common 
St Louis Nat Stockyards 


Standard Dredge 
Standard Oil of Ind capital__._._.____10 
Sterling Brewers Inc common_-__-._-_ 1 
Storkline Furn Corp common_____._10 

common...__§ 


Swift & Co capital 25 
Texas Corp capital 25 
Thompson (J R) 
Trane Co (The) common___________6 
208 South La Salle Street Corp com__® 
United Air Transp 
United Rys 
U 8 Steel common e 
Wetinghouse El & Mfg com (new)_12% 
Wieboldt Stores Inc common_________* 
Wisconsin Bankshares 
Indust com 

a American Machine 
Zenith Radio Corp common__.__..._* 


American Radiator & St 
Ansconds Oopper Mining 


Por footnotes sce page 2552. 


13% Mar 
734 Aug 


9 Jan 
51% July 
16 Jan 
18% Feb 


11% Apr 
134% Apr 
104% Jan 
48 Jan 
May 
24 Jan 
3% Jan 
7¥%2 Jan 
20 Jan 
25% Aug 
6% Jan 
6% Jan 
7%, Jan 
6% Oct 
52% Feb 
107% Jan 
38% Jan 
4% Mar 
7% Jan 


30 «(July 


x17%4 Aug 
23% Jan 
18% Jan 
35% Oct 

5% Jan 


14% Apr 
1454 Aug 
t19% Aug 
12% Mar 
26% Apr 


STOCKS— 

Par 
Atch Top & Santa Fe Ry com__~_100 
Bethlehem Steel Corp common-__-___* 
Curtiss-Wright 1 
General Electric Co 
Interlake Iron Corp common.__-____* 
Martin (Glen L) Co common_________ 1 
Nash-Kelvinator Corp 8 
New York Central RR a 
Paramount Pictures Inc 1 
Pullman Incorporated 
Pure Oil Co (The) common___-______* 


Radio Corp of America common______* 
Republic Stee] Corp common__.____-_* 
Standard Brands common 
Standard Oil of N J...........--.. 25 
Studebaker Corp common i 
U S Rubber Co common___________ 10 


Week’s Sales 
Range for Week 
Sale Price of Prices Shares 
Low Hich 
10942 109 100 
94 600 
8% 83 3,009 
47'2 48 700 
125, 135% 400 
39% 39% 200 
29% 3uu 
30% 1,500 
44 400 
22% 900 
16 1,300 
27 277¢ 800 
68% 200 
27%4 29% 600 
65% ‘6644 200 


Range Since January 1 


Low 
76°. Jan 
67% Jan 

Jan 
38 Jan 


9 Mar 
22% Aug 
154% Jan 
22 Jan 


28 Jan 
48%, Jan 


Cincinnati Stock Exchange 


s8TOCKS— 

Par 
American Laundry Machine__ .._.__2u 
American 
Champion Paper & Fibre 
Cincinnati Ball 5 
Cincinnati Street 
Cincinnati Telephone 50 
Cincinnati Union Stock Yards_______ bd 
° 
National Pumps __ 

bie. = 
U 8 Printing s 
Unlisted— 
American Rolling Mill_- 25 
° 
Columbia Gas ad 
General Motors -10 
Pure Oil 
Standard Brands e 
SsTOCKS— 

Par 
50c 
American Coach & Body___---______ 5 
1 
Cleveland Cliffs Iron preferred_______ * 
Cleveland Graphite Bronze (Un)____ 
Cliffs Corp common 5 
Commercial Bookbinding * 
Detroit & Cleveland Navigation______5 
misetew Controver * 
Generar Miectric * 
Generali Tire @ 5 
Goodyear Tire & Rubber com siianenenitas s 
Great Lakes Towing com___-___-___ 100 
Greif Bros Cooperage class A________ * 
Halle Bros. 5 

Industrial Mayon * 
Interlake Iron (Un) s 
Interlake Steamship 
Jaeger Machine 
Jones & Laughlin s 
Kelley Island L & T . 
Lamson & Sessions 10 
Medusa Portland Cement bd 
Metropolitan Paving Brick com__...* 
National Acme 1 
National Refining 
National Tile bd 
Nestle LeMur class A ad 
N Y Central RR (Un) * 
Ohio Brass class B * 
Ohio Oil (Un) 
Republic Steel (Un) 


Richman Bros 
Standard Oil of Ohio-_.---------10 
Thompson Products, Inc 


U 8S Steel (Un) 
Van Dorn Iron Works 
Vichek Tool 


Warren Refining & Chemical__......2 
Youngstown Sheet Tube common __* 


_ Youngstown Steel Door (Un) a? 


Cleveland Stock Exchange 


Week’s 

Range 

of Prices 
Low High 
44%, 
134 
1642 16% 
4872 49% 


6 6% 
333 


Week’s 
Range 


Sale Price of Prices 


High 
7% 8% 
1534 16% 


65 66 
a3952 23952 
a605% 

22% 22% 

35 36% 

55 55 


2742 27% 

54 54 
2625% 264% 
a125%% al2% 

40% 


29% 291% 
a44 a46% 
144%, 14% 


14% 1412 

40 

13 13 
a31% a317% 

30 30 


642 6% 
al4%al4% 
30% 31% 


343%4 
a1934 
26% 27% 
50 5112 
225% a255% 
6354 635% 


80% 81% 
2742 27% 
10% 11% 


3% 
a63 BS 
a25% a251% 


Sales 
for Week 
Shares 


100 
275 


Sales 
for Week 
Shares 


Range Since January 1 


Low 
32'2 Jan 
1 Jan 
10 Jan 
287% Jan 
234 Mar 


108 Jan 


8% Jan 
78% Jan 
11 July 
28% Mar 
812 May 


Apr 
13%% Jan 
46 Mar 
26%4 Apr 


40 Jan 
48 Apr 
36% Jan 

4 Jan 
22 Jan 


3 Mar 
8% Feb 
55% Mar 
3% Feb 
23% Jan 
45% Jan 
14% Jan 


15% Jan 
18% Aug 
20% Jan 
+ Jan 
3 Nov 
62% Jan 
187% Jun 
28% Jan 


57 Jan 
37% Jan 
26 Jan 
48 July 
14 Mar 
35 Nov 
48 Jan 


6% Jan 
52 Jan 
39% Jan 
8% Mar 
33. «Jan 


23% Jan 
27% Jan 
13% Mar 


2546 
a. 
! 
Friday Week’s Sales 
- Last Range fer Week 
Sale Price ef Prices Shares Bange Sinee January 1 
mz Low High Low High 
30 30 700 23% Jan 33% Aug 
10% 10% 10% 600 5% Jan 11% Nov 109'2 Nov 
a 46 46 200 32% Apr 46% Nov x36", Nov , 
° 9% 9% 9% 150 6% Jan 10% Nov B34 Nov A 
24% 24% 510 13% Jan Oct 49%. Sep 
ree 34 34 150 22 Jan 35 Nov 
x4 111% 112% 500 99% Jan 112% Nov 135s Nov 
4% 3% 4%2 900 % Jan 4% Nov Y 39%, Nov 
ad 20 «20 50 14 Jan 20 Nov 25 Nov 
9 9 10% 44,110 i} Jan 10% Nov 32% Jun . 
120 120 120 50 111% Sep 131 Jan ; 
172% 180 2,530 82% Jan 180 Nov 4612 Nov 
15% 15% 16 300 8% Jan 20% Apr 64 Nov 
19% 19% 19% 200 416 Jan 20% Apr 17, Jan 2334 Nov 
91% 9 9% 17,200 7% Jan 9% Feo 10% Jan 1673 Nov 
60% 60% 62% 700 53% Jan 64 Oct 19% Jan 2812 Oct 
48 49 200 35 Jan 49 Nov 
29 29 100 24%, Oct 29. Nov /4 Nov 
18% Jan 30'2 Sep 
75% 75% 20 63 Jan 75% Nov 57 Aug 72%, Oct 
127% 127% 100 9342 Jan 128%2 Sep 
27% 273%, 29% 1,800 16'4 Jan 29% Nov 
100 3% Jan 8% Nov 
18% 18 18% 400 17. July 18% Nov 
33% 33% 34% 5,900 28% Jan 34% Nov 
sie 3042 304% 50 17% Feb 30% Nov = 
20 20 150 10 Mar 22 Nov 
40% 41 700 26 Jan 41 Nov Bal 
101 101 102 160 100% Nov 102. 
as 10% 10% 80 3%, Jan 103%4 Oct High 
21 350 12% Apr 21 Nov 
27 27° 27% 1,300 15 Jan 27% Nov || 
53% 5% 5% 450 6 Nov les 3 2 Ay Nov 
20 29 1,150 22% Sep Oct 
44% 250 44% Nov. on 265 ty Nov 
8% 9% 1,000 July 4 
ino 18% 18% 800 13%4 Jan 19% Nov 55 May 
2 100 , 24% Aug 34% Feb 15 15 15% 7 5 
25% 25%, 100 ~ 16% Feb 2542 Nov 94% 941% 941% 
ee liv2z 1s 4uu 6% Jan 14 Oct 14% 14% 147% 212 9442 Nov 
70% 70% 73% 1,000 62 Jan 75% Nov 3635 363. Jan 
19% 19% 19% 100 10% Jan 21% Nov 15 a” 2 = 4034 Jun 
12% 11% 12% 3,800 11% Nov 12% Oct (Mov 
2 
100 61% Nov 20% Nev 
21 400 21 2074 Nov 
24% 24% 2412 800 Out 101 Nov 
: “4 V2 V2 165 371% Nov 
27 350 1942 Nov 5A 
20% 20% 21% 650 21% Nov 51%) 52 pe 56'4 Nov 
15% 15% 100 15% Nov 45% 4554 48% aun 52. Oct 
57 70 58. Oct 4 50 Oct 
3914 3912 30 = 4% 4 18 100 4%, July 
4 
7 6% 7 1,600 7 9 95% 270 
18 18 18% 500 18% Oct 9% 9% 9 
et 39% 40 300 41% Jun 63% 63%% 64% 353 44 owl 
35 38 35% 1,100 37 Oct - luu 
9 1 Ov 
16% 13% 16% 4,850 25 31 Nov 
10% 104 oe o 64% 64% 30 647% Nov 
4 10% 1,350 11% Jun 29 «29 155 299° Oc 
= 35 Bep - t 
ay 
ie 112 112 10 
. 60 60 100 160 285% Nov 
8 8 100 11% Aug “4 77 29 Nov 
17. «17 50 1 ~~ 26% 79 2654 Nov 
: 9 Nov 10 10 10% 331 10% Nov 
11% 11% 12 1,900 7% Jan 12% Nov ae 3 . 2,599 412 Nov 
ay, BY 150 6% Jan 13% Nov = iss 75% Sep 
Material Co 2316 am 42 44% 7 an 
MeWilliams Dredging Co common 16% 17% 150 13% Jan pond 
Marshall Field common 36 36 38 300 18% Jan 38 - 
110% 111 150 108% Aug 111 Nov . 
24% 23% 24% 650 8% Apr 24% Nov | 
21% 20% 22 11,050 10% Jan 22 Nov 
6 6 6% 2,150 2% Jan 634 Nov 
16% 17 150 12 Jan 17 Nov 
om 48 48 50 33 Jan 48 Nov 
55 55 55% 50 48% Jan 55% May Friday 
M4 800 48% Jan 74 Nov Range Sinee 
30 30 150 15% Nov 39 July 
52 52 100 36% Jan 52 Nov na High 
ae 23% 25 1,150 17% Aug 25 Nov es 350 6% Jan 8% Nov 
29 29 29 50 23% Jan 30% Oct 1,205 11%4 Apr 1614 Nov 
93 91% 93 570 43 Jan 93 Mey -- 255% 255% 10 2058 Jan 2642 Nov 
20 19 20 740 16 Feb 20 Nov -- 222%4 024% 15 197% Jan 26% Nov 
9%, 9% 10% 3,700 9% N 270 80% Jan Nov 
2 ov Nov 8 ‘8 44 Jan 383 
9% Oct Apr 7% Jan 
24 24 #824 
43% 43% 45% 45% 66 100 
22-2134, 221% 200 =. 
7 ’ 2 -- 94, N 
98 98% 130 76% Apr 102 33 Bi 
31% 31% 33 700 46% Jan 110 Oct 
36% 
28 700 247 Nov 125 
600 30 Oct ‘ 
32% 31 33 1,200 
36% 36% 37% 1,900 33 
8% 8% 50 Sep 110 62%) Nov 
4 p ae 3242 Nov 
pe" 35 1334 N 
18% 18% 200 40% 
18% 18 18% 2,300 42 Nov 
27% 27% 27% 150 36% Jun 
18% 18% 18% 100 20° Nov 524 
4 50% 53 590 543% oe 6°4 Nov 
Nov 400 17% Jun 
5% 5% 6% 2,400 3% Jan 1 
43. 43 100 «33% Jan 43% Oct 40° 1442 Oct 
18% 18% 19% 400 13 Jan 19% Oct an 13 Nov 
| 15% 15% 15% 850 14 Apr 16% Feb 5 ‘ 
60 100 49% A 60 6% ov 
- - 2 &kE LE 
J 
49 48. 49 50 36% Jan foe ~~ -- 143 21% Jan 32% Jun 
50 50 50 100 255% Jan 52 Nov 15 
24% 23% 24% 800 14% Mar : dan 37 Nov 
79% 80% 300 59% Jan 82% Oct 21% Nov 
on 35-35% 400 31% July 37% May 50 885 9% Jan 28% Oct 
17% 17% 900 11% Jan Nov res 110, 19% Aug 27 Oct 
17% 17 18 350 8% Mar 22 Oct 
| 10% 105 10% 700 7% Jan 11% Nov secede » ye 420 58% Jan eats tet 
3842 38% 100 35 July - 42 Feb 185 18%4 Jan 29% Oct 
| Unlisted Stecks— 692 7%— Jan 11% Nov 
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- “ RANGE FOR WEEK ENDING NOVEMBER 23 
Last. Range fer Week 
Ww 
STOCKS— Bale Price of Prices Shares Range Since Janunacy 1 
WATLING, LERCHEN & Co. Hudson Motor Car 29%» 29% 110 18% den 
‘ | Gum 10 26% 25 26% 950 15% July 26% Nov 
Members Intercoast Petroleum Corp____ 1 10 1 10 
New Yerk Stock Exchange New York Curb Associate «10,600 sow aie. Nov 
Detroit Stock Exch: ~ ne-Wells Co 
kheed Aircraft Corp 1 
Ford Building DETROIT Mascot Oil 1 Au Moy 
Telephone: Randolph 5530 Petroleum. Co ---------- yo tac soe 
Pictures 1 8 6% 8% 2,050 3% Aug 8% N 
t Diablo Oil, Mng & Dev Co 1 85¢ 90c : * Nov 
Nordon Corporation, Ltd 22¢ 23¢ Sep 90 
Northrop Aircraft ___ 1 11% 1l 11% 337 oon Apr 
Occidental Petroleum 1 1.35 1.25 1.50 13,540 
| 41% 41% 332 38% Jan 42 
5 ov 
or Pacific hting C 
sTOCKs— Bale Price of Prices Shares Range Since January 1 ou nor 
Low Low blic Petroleum Co 
Allen Electric common______1 8 7% 8% 7,795 5% Jan 8% J 
300 4% Nov Rice Ranch Oil Co_ 1 / 
1534 15%, 16 745 8% Jan 
Detroit 25 25 25% 1,850 21% Jan 25% Nov Shell Union Oil 15 -- a32%e a32% 25 25% A 
---------------- 23% 2342 23% 747 “15% Jan 23% Oct Signal Petroleum Co 190 5,780 
14% 14% 1,195 95 Mar 14% Nov Sinclair Oil Corp 1842 18% 18% 1,070 14% Aug 
----------- --- 1 5% 5% 6 1,530 4 Apr 6 Nov Solar Aircraft Co___- 1 «18% 18% 11 Jan at 
3 ~- 11% 11% 465 7% Mar 12 Oct Bouthern Calif Edison Co Ltd_......25 36% 36% 1.087 26% Jan 363, Jan 
Gerferal Motor ~-1 12% 12% 12% 125 7 Jan ‘1334 Nov 6% preferred class 231% 30% Jan 4 Nov 
Goebel Brewi 70% 71% 73%. 1,301 62% Jan 15% Nov 542% preferred Cu 25 (“31% 31% 326 
6 6 6% 715 3% Jan Oct Southern Calif Gas 6% pfd 30% 
, 9% 9% 9% 325 5% Jan 12% Aug Southern Pacific 60 62 520 39% Jan 
tals Le y 1 25% 2% 23% 5,650 Jan 2% Nov Standard Oil Co of Calif -- 46% 46% 794 Jan 41 
~--------------- 5 13% 1342 115 9% Jan 13% Nov Sunray Oil Corporation 1 8 8% 778 5% Se 
Hoskins Mf 25 25 25 150 2342 Jan Aug Taylor Milling __* 28 27 728 5 a" 
16 16 435~ 12% Jan 16% Nov Transamerica Corporation -2 18% 18% 18% 2,575 10% Mar 19% Mov 
Kingston Produ _ 7% 7% 420 6 May 7% Jun Transcontinental & West Air Inc.___5 264% ad 
6% 67 200 3% Jan 6% Nov Union Ot] of -- 26% 26% 3,710 20% Jan 26% Nov 
Kinsel Drug. 1 2% 2% 15,600 1% May Preferred class 104% 106% "10 99. Sep 106% Nov 
33% 460 26% Mar 3514 Nov Universal Consolidated Oil 10 20% 19% 20% 780 «15% Jan 28 “Mar 
6% 6% 100 5% Mar T¥2 Jan 
Masco Screw Products____-_- 1 3% 3 3% 21,7 
-------- ,790 1% Jan Nov Alaska Juneau Gold M Nov 
2 1'2 1% 134 34,735 32c Jan 1% Nov Black Mammoth Cons 1 te 
Mid-West Abrasive 1 4 2,700 2% Jan 412 Nov Calumet Gold Mines 10c 15c 16c 3,000 july = 
234 Feb 514 Nov Cardinal Gold Mng Co 1 12¢ 12¢ 20c 35,900 ‘Sep = Nov 
7 100 13% Jan 1995 Jun Imperial Development Co 25¢ Bc 10c 151,100 2c May 10c Nov 
1 4\4 4% 43% "740 3% Peb Zenda Gold Mining Co 25¢ 12c 15¢ 24,900 6c Mar 15c Nov 
& Co 3934 193 29% Feb 3934 Nov 
--~= /8 : an 2942 Nov 
600 2¥2 Jan 4 Nov American Tel & Tel Co ~----100 sot 
Reo 1 25 25 1 Anaconda Copper Mining - 4412 700 29 ¥, J 
200 16% Jan 27 May. Armour & Co (Ill) 5 
Rickel (HW), 4% 33% May 5 Oct AT & 8 F Ry Co 13% 
4 1 12 1242 1,460 7 «Jan 1242 Nov Baldwin Locomotive\Works vtc. 13 a29% a30 ‘120 A 
200 3. Apr Nov Barnsdall Oil 5 23% 23% 23% 730 an Feb 
Tivoli Brewing 1 aM 5% 1,998 25% Jan 5% Nov Bendix Aviation Corp 5 059% 60 kee 
Udylite Co 2 6 5% 6 325 3% Jan 6% Oct Bethlehem Steel Corp- bd 95% 965% $i yond San On 
1 ll‘ 11% 1142 725 5% Mar 1234 Cct Boeing Airplane Co 5 2 
1 14 12% 14% 3,370 4% Jan 1434 Nov Canadian Pacific Railway 25 17% 1.155 fer 
Gusts Gaon | 278 334 12,715 Jan 334 Nov Caterpillar Tractor Co. 069% 30 J 68% Oct 
4 7 Tle 8 660 4% Mar 8% Oct Cities Service Co 027% 029% 62-20% Feb 28 Nov 
Columbia Gas & Electric 32 11 259 4% Jan 11 Nov 
Commonwealth Edison Company -- 033% 125 29% Mar 32 Oct 
Commonwealth & Southern Corp__--_* 3 3 3% 4,815 34 Feb 4% Nov 
Di 1 pas 27 27 106 18 Jan 27 # Nov 
tinental Motors Corp 1 -. 015% al16} 
irect Private Wire to Allen & Co., New York Continental Oil Co 5 Bep Nov 
5 -- a29% a29% 41 21 Mar 30% 
rtiss-Wright Corp 1 844 8% 8% 3,207 5% J Yq Nov 
COMPLETE INVESTMENT Class A 1 -- 828% 228% 60 19 Jan 29% Oct 
Electric Bond & Share 921% a2l%% 123 9% Jan 18% Oct 
a AND BROKERAGE Genera: Electric Co 41% 47% 351 38% Jan 48% Oct 
FACILITIES General Foods Corp * 949% 249% 250% 70 40% 45 
Mar Ye Sep 
_Member Los eles k Exchen * Graham-Paige Motors Corp----------1 9% 9% 10 1,900 5% Jan 12% Aug 
Ang Stoc nge Listed — Unlisted Issues Great Northern Ry Co pfd------- owt pe a61 261% 50% Jan 59% Oct 
Interlake Iron -- 913% a13% 50 9% Jan 12% Oct 
--* -- 837% a39% 267 30 Jan 37% Oct 
ernational Tel & Te ‘an 29 29 485 
210. West 7th: Street —LOS ANGELES — TRinity 4121 Kennecott Copper Corp 049% lit Mar 45% No 
Libby. McNeill & Libby 7 11% 11% 11% 7% Jan 12% Nov 
- Loew’s. Inc bd ne 32% 32% 390 25% July 32%. Nov 
McKesson & Robbins, Inc__--------- 18 _. 236% a38% 15 Nov Nov 
Montgomery Ward & Co, Inc------- --* 26934 269% a73% 235 + Jan on Nov 
New York Central RR ® pare 30% % 505 32% Jun 
i os North American Aviation Inc_---~---1 13% 13% 14% 660 9% Jan 14% Nov 
North American Co___--~---------- 10 es a29 a29%e 90 19% Jan 27% Nov 
Week's Sales Ohio Company-——- 20% 590 16% Aug 21 Nov 
or Motor Car 8 8 689 5 Nov 
eTocns— Paramount Pictures, Inc 1 044% 100 Oct 
ve High Pennsylvania Railroad Co $0 a4242 a435% a46 185 - 33% Jan 43% Nov 
d Low Low High Phelps Dodge Corp 25 _. 039% 20 26 Mar 36% Nov 
Barker B 45, 45% 1,650 3% Aug 5% Jan Pullman 261% 261% 263% 55 484, Mar 64 Oct 
Bes r zoe orp common_____._--- _. 34% a34% 5 17% Jan 34% Nov Pure Ot] Co ° a23 2 223% 15 17% Jan 20% Mar 
4 r ‘Ov pu Steel Co y 
Blue Corp 7 6% 7% 1,755 3 Jan 75% Nov Seaboard Oil Co of = 103 Sct 
— Dept i 6'2 5%, 634. 26,040 1.75 Jan 634 Nov Sears Roebuck & Co 37% 37% 671 36% Oct 39% Nov 
res Inc common-_- 35 33% 35 1,429 21 Jan 35 Nov Socony-Vacuum Oil Co. 15 16% 16% 1,176 13% Jan 17% Apr 
31 31 145 2434 Feb 31 Nov Co * 256% a56% a57%e 125 34% Jan 57% Nov 
anda ands, Inc ad a43 
100 120 120. 25 77 Mar 120 Nov Standard Oil Co % a41% 242% Set 
13344 182 94 Jan 123. Aug Standard Oil Co (N a67%2 268% 223 57% Jan 68% Nov 
-- al4%al4% 25 27% Apr 28 Stone & Webster, Inc -- 821% a21% 105 11% Jan 21% Jan 
-- 36% 445 16% Aug 38% Nov Studebaker Corp 1 a27% 497 18% Jan 30% Oct 
ere pees a 30 30 300 26% Jan 31 Nov Swift & Co 25 a37T%e 837% 238% 51 31% Mar 34% Jun 
erica. 1 25 25 26 2,650 10% Jan 27. Nov Texas Co 25 259% 258% 260% 102 49% Jan 59 Oct 
5 ug: 28635 25 71 Jan 94% Oct Texas Gulf Sulphur Co_ 250% a50% 30 39% Mar 51% Nov 
pew es inew)___-_ ~----50¢ = 2978 30% 33 27% Jun 33% Sep Tide Water Assoc Oil 10 -- 22% 22% 200 17% Jan 22% Nov ’ 
12% Mar 17% Oct Union Carbide & Carbon 298% 299% 90 84% Apr 98 
ester Go Lid Equipment Co_____ 5 14 14% 200 1042 Jan 14% Nov Union Pacific Railroad Co--------- 100 . 8148 2149% 12 117% Jan 127 Aug 
r oe 70c 2,800 30c Jan 95c Nov United Aircraft Corp 5 33% 33% 345 27% Sep 33% Nov 
evision & Radio. 15% 15% 215 13. «Jan 16% Aug United Corporation (Del.)_.--------- 4% 4% 660 1% Jan 
Stores class 1 8 8% 1,800 6% May Nov U 8 Rubber Co--- 10 -- 65% 65% 100 58% May 68% Oct 
arrett Corp .. 10% 11 1,035 Aug Nov U 8 Steel Corp a79% 979% 081% 438 «59% Jan «82 
Motors ous common_--.__10 933 Jan 14% Sep Warner Bros Pictures Inc....---....5 27% 24% 27% 960 13% Apr 27% Nov 
ing McBean -& 31 38 366 16% Jan 31 Nov Western Union Tel Co A-------- ----* a51% 251% 255 44% Jan 49% Jun 
Co “A” On a60 a61% 120 July 62% Oct Westinghouse Elec & Mfg Co...-..12% 35 35 520 31% July 37% 
Honoluly Oil Corp 34 340s 34 100 33% Jan 34% Jun 
Por 3.25.see page 2552. 
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RANGE FOR WEEK ENDING NOVEMBER 23 


Friday Week’s Sales 
Last Range for Week 
Philadelphia Stock Exchange 2 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low Hign Low High 
Friday Week's Renner ‘Co. -........ 1 1% 1% 1,150 90¢° Jan 2 Oct 
Last Range tor We Week San Moy Minthg..-. 25¢ 25c 169,975 5c Jan 40c Nov 
STOCKS— Sale Price of Prices Range Since January 1 Shamrock Oil & Gas common______- 1414 130 1% Sep 14 Nov 
3 United States Glass 4 Jan ov 
American Stores = 5% 6 500 114 Jan 6 Nov 
American Tel & Tel 5c 2134 2134 100 16% Jan 22% Sep Vanadium Alloys 43 43 292 34 Jan 43 Nov 
Autocar Company common-—---—~~~ 13 30 295% 301 215 247% Aug 31% Oct Westinghouse Air Brake____.__...... a) 32% 35 259 275% Mar 357— Oct 
Baldwin Locomotive Works v ¢ c----13 167 16% 18% 183 10% Jan 18%2 Oct Westinghouse Electric Corp com-___12% bes 35 36% 192 31% Aug 3778 May 
Duda (BG) Mig Co common--------, 23 220 1032 Jan 23. Nov 
dd Wheel Co oF 3 1 
Corp 127% 127% 133% 278 92% Jan 134% 
2134 ve 4 Jan 
Delaware Power & Light------- 24-24% 2,340 1644 Jan Now St. Louis Listed and Unlisted Securities 
Vv 
Ye 45% 8 2153 Jan Nov 
Gimbel Brothers ----------------- 45% 4548 E D. J Co 
15 940 124%e Jan 16% Jun 
i 8 84 5,819 \, Jan @ Nov 
Pennroad Corp 300 North 4th St., St. Louis 2, Missouri 
~ 46% 47% 220 37% Mar 49% Nov 
aera Electric Co common--_---* 2834 . 2842 29% 2,579 21 Jan 2942 Nov New York Stock Exchange Phone 
2842 2842 29% 449 20'2 Nov 29%3 Nov St. Louis Stock Exchange CEntrai 7600 
10 116% Oct Jun Chicago Stock Exeh. Chicago Board of Trade Bell Teletype SL 593 
Philco Corp 
50 “ rY 26% 26% 331 19% Jan 29% Mer 
Reading Co common 44 Jan 45. May 
gnd preferred 1 71 836 350 61, Aug 10% Jan is ‘St xe an, 
on 72% 72% 50 5733 Jan 73 Nov 
1 Jan 3%2 Nov "s 
Transit Invest Corp com----------~ 25 43, 3% 4% 9,487 17, Jan 4%4 Nov SsTOCKS— Sale Price of Prices Shares Range Since January 1 
$3 preferred 4 =u” 49% 50 150 38% Jan 50% Nov American Inv common___.-_......-- 1 13% 13% 13% 284 7% Jan 14% Oct. 
United Gas 204s 20% 1,341 1353 Jan 24 %e Nov Bank Bidg Equipment common 3 TM 25 4 Jan 7'2 Nov 
Westmoreland 2342 2342 20 18% Oct . Brown Shce 66% 67% 190 45 Jan 67'2 Nov 
Westmoreland Coal 38% 38% 64 Jan 3942 Sep Century Electric 10 914 9 9% 602 8 July 10 Mar 
Coca-Cola Bottling common__________ 1 Pas, 33142 33% 35 22'% Jan 3473 Nov 
Columbia Brewing common___.______ 5 2114 21 21% 145 13'2 Jan 21'2 Nov 
Dr Pepper common_____ ely, 36 120 223, Jun 36'2 Nov 
Falstaff Brew 1 23 23% 110 16 Apr 23's Nov 
Pi ttsbur b Stock Exchan é ss Griesedieck-West. Brew com _______ td ee 57 57 20 34 Mar 57 Nov 
(S & D) 5 * 2244 23 75 1454 Jan an 
100 104 104 30 104 Nov pr 
4 ydraulic Pressed Brick pfd___-___ 100 417% 41% 417% 10 23 an 
sTOCKs— Sale Price ofirices Shares Range Since January 1 International Shoe common__________ 4 42% 43 185 39% Feb 45% Oct 
Par Low High Low High Key Co commop __._--_-.---------- . 11% 11% 11% 130 8 Feb 12 Oct 
heny 3% 39 115 2842 Jan 39 Nov 
19% 190 13. Jan 20 Nov Laclede-Christy Clay Prod 17% 17% 17% 270 9% Jan 18% Sep 
c Gas & Electric common____* 103g 1034 433 Jan 11 Nov Laclede Gas Light 634 6% 60 May 7. Nov 
Da uesne Brewing 3 2973 2972 133 18% Jan 2973 Nov Laclede Steel 2334 24 40 1742 Jan 2434 Nov 
Pitt Brewing- i 734 734 734 212 5% Apr 8 Nov Meyer Blanke common 22 22 25 20 Mar 22 Nov 
bison Walker 26's 2733 33 1878 Jan 2733 Nov Midwest Piping & Supply com___.__- 3342 50 27'2 Jan 360 Jun 
Har Star Gas 10 1533 15 1552 240 10°, Jan 1553 Nov Mo Portland Cement 29. 297%, 115 17%, Jan 2973 Nov 
National Candy common________ 32% 31 32% 145 20 Au 3434 Oct 
1 11 11 11 45 6 Feb 11 Nov Rice-Stix Dry Goods Ist pfd 142 142 10 134 Mar 142 Nov 
Mountain Puei Supely 11% 12 216 9% Feb 12% Jun Scruggs-V-B Inc. 7 54% 57_ 250 Feb 57 Nov 
National Fireproofiag 733 512 «The 6,220 1%, Jan Nov Scullin Steel 155, 1614 152 10% Jan Nov 
National 10 2712 200 21 Jan 2742 Nov Securities “Inv cami... 31% 32 115 25 Jan 32 Nov 
Pittebu: bh Brewing preferred____--- 125 58 Jan 65 Nov 100 98 98 3 98 Nov 98 
5 1%, 1% 200 1%2 Jan 1%4 Mar Ster Aluminum 1 2042 21 200 1l'2 Jan 21 Nov 
Plate 154% 154% 23 118%, Jan 156% Oct Stix, er & Fuller 4 25 27 417 13 Jan 27 #£xNov 
Screw & Bolt 92 10s 505 Jan 105% Nov Wagner Electric common 49 49 240 35 Jan 49 Nov 
CANADIAN LISTED MARKETS 
NGE FOR WEEK ENDING NOVEMBER 23 
Friday Week’s Sales 
Last Range for Week 
Toronto Steck Exchange sTOcKs— Sale Price of Prices Shares ‘Range since January 1 
Par Low High Low High 
Canadian Funds Brantford: Resting 15 15 100 63, Apr 15 Nov 
friday Week's Bales Brazilian Traction & Pwreom..® 2512 257% 5,475 22% Feb Aug 
STOCKS— Sale Price Prices Shares Range Since January ttish American e 25 27 Aug “4 
Per High Low British Columbia Packers common___* 36 34 36 1,100 25 Apr Aug 
, British Columbia Power class A______ 4 25'2 25 2534 793 20'2 Sep 27 Jun 
Abitibi Power & Paper common...___* 4% 434 3,330 242 Mar 534 Nov 4 4% 550 2% Sep 4% Nov 
6% preferred 100 73% 73 2,200 44 Mar 977 Nov British Dominion 43c 4lc 47c 32,600 33c Sep Jan 
weeterrea: 100 170 170 10 140 «Jan 173. Broulan Porcupine Mines, Ltd_...____1 64c 64c 66c .400 59c Sep 78c Feb 
Acadia-Atlantic Sugar 2038 3,435 1% 20'2 Nov Buffadison Gold Mines. | 1.75 1.45 1.75 17,100 95c Jan 2.45 Sep 
Preferred 100 0 € 104 Nov Buffalo Ankerite Gold 6.15 5.60 6.25 2,920 5.00 Jun 6.50 Jan 
Acme Gas & Oil * 10%c 10c 10%2c 6,000 Jan 1442c Aug Buftalo Canadian. Gold 41c 45c ,800 Btec Jan 65c May 
Ajax Oil & Gas 1 1.65 1.62 1.75 5,000 125 Mar y Bullding Products e° 23 49-2242 23% 535 18% Jan 24 Aug 
Alberta Pacific 18c 20c 5,000 12c Feb 20c Nov 5c 5,000 3%c Jan 10c Apr 
aldermac. Copper 10c 10e 12c 105,400. July 20c Jan Burlington 13 12% 1 1,270 10% Jan Sep 
Algoma Steel : vd aie 1834 19 320 14% Feb 19 Nov Burns & Co class A___...__________ « 20% 20 202 535 17%, Jan 24 Feb 
aluminium: Ltd common 130 128 13042 440 95 134 Nov 13 11 1 1,048 10 Oct 1542 Jan 
Aluminum of Canada pfd_-.-~.- --100 106 106 107 125 10042 Jan 107 = Oct Calgary & Edmonton —____._.________ . 2.15 2.05 2.25 8,980 “ 1.70 Jan 2.35 Nov 
Angio Canadian Oil 1.18 1.09 1.30 8,300 Jan 1.30 Nov 1 44c §2c 23,720 20'2c Aug 52c Nov 
Anglo Huronian 10% 9'2 10% 3,758 7.60 Jan 1014 Nov Campbell Red 1 1.85 185 2.10 10,975 1.70 Sep 2.40 Aug 
Ansley Gold Mines 1 29c 26c 32c ‘45,800 24c Nov 32c Nov 5he 544 5% 2,235 Oct 6%, Mar 
Aquarius Porcupine Gold 1 62c 60c 66c 34,000 58c Sep 97c May Gig a 80° «101%. 101% 101% 125 63 Jan 78 Aug 
Area Mines 1 20c 18c 16,600 May 27c Jun preferred 100 71 72 101 Oct 102. Nov 
Arjon Gold Mines 1 55c 43c 59c 287,200 10c Jan 59¢ Nov Canada Cement common rf . 1342 13% 14% 1,028 9% Apr 1814 Oct 
Armistice Gol 1 88c 95c 25,400 27c Mar 1.40 Oct Preferred —.--~~- eines 100 -- 132% #135 35 118 Feb 135 Nov 
Arntfield Mining 1 52c 5litec 60c 71,600 28c Aug 60c Nov Canadian, Foundry class A__.________* 27 25 27 195 20 May 27 Nov 
Ashley Gold 1 934c 2,000 6Y%c Feb 2lc Mar * 55 54 5512 115 4812 Apr 57 Sep 
Astoria Quebec Mines 1 79¢ Flic 87c¢ 653,767 15e July 92c Nov Canada Northern Power___________ _* 1142 11% 11% 215 7% Jan 12 Nov 
Athona Mines -- 1 32c 39c 62,120 32c Nov 45c Nov Canada Packers class * 35 105 3242 Jun Oct 
Atlas Yellowknife 48c 60c 29,800 4lc Jun 1.03 May Class 18% 17%, +19 475 1253 Apr 19 Nov 
A Mines Ltd i 65c 65c Tle 117,650 35c Mar 88c Oct Canada Permanent Mortgage _____ 100 175 175° «177 28 158% Jan 180 Nov 
Aumaque Gold Mines 1 1.26 1.25 1.35 46,400 74c Jan 1.90 Apr Canada Steamship common ________*. 18 18 18% 1,075 11%, Jan 18'2 No 
Aunor Gcid Mines 1 4.60 4.40 4.75 16,433 3.60 Jan 4.75 Nov PRN ee eo 50 4534 45% 4534 790 39%, Jan 47 July 
Bagamac Mines 1 57c 52c 63c 349,575 13c Jan 63c Nov 2414 24% 160 23 Oct 28 «Jun 
| 17c 15c Canadian Bakeries common ____~ 9 9 185 533 Jan 10 Sep 
ank o ontrea. 10 19% 19% 4 Apr A 
Bank of Nova Scotia 10 -- 29% 29%. 425 26% Mar 30 yo Canadian Bank Commerce -_....-.10 1658 1642 17 2,169 14 Jan 197% Oct 
Bank of Toronto 10 — ae 30 300 27% Ma 3042 Jan . Canadian Brewertes common__ 23 2412 27,012 8 Jan 2412 Nov 
Base Metals 20c 25,100 124%ac May 24%ec Mar Canadian Canners 22 22 23% 575 15% Apr 2342 Oct 
Bathurst Power class A_.-._________ » ekails 183, 1934 170 14 Jan 2042 Nov ist preferred ___ 20 26 25%2 26 165 2342 Aug 26 Nov 
Bear Exploration & Radium___-._.__1 1.67 1.65 1.82 187,480 1.22 Jun 2.35 Feb Conv preferred —.......____._____ * - 22%, 22% 23% 1,079 17% Feb 24 Oct 
Beattie Gold Mines Ltd 1 1.32 1.30 1.37 2,8 1.23 Oct 1.90 May Canadian Car & Fdry common... --* 16 16 1642 1,500 10 Sep 1642 Nov 
Beatty Bros class 38 38 39 1 29'2 Feb 40's July New preferred 34 3334 3442 203 2734 Apr 34'2 Nov 
Bell Telephone cf Canada 100 177 174 177 302 161 Jan 177. + —~Nov Canadian Celanese common________.* pit 55 56 200 45% Jan 58 Jun 
Belleterre Quebec 1 <> 14 200 9.50 Mar 15 Oct Canadian Dredge * 28 27% 28 40 19% May 32 Sep 
Berens River Mines 1 Mes 1.10 1.25 1,550 90c Jan 1.40 Oct Canadian Food Products common____* 13 123, 14 5,214 10 Sep 1434 Nov 
Bertram & 5 28 28 .28 20 18 Aug 2842 Nov * 18 18 19 8,850 16% Oct 20 Sep 
. Bevcourt Gold —- - 1 80c 80c 91e 11,900 74c Oct 1.46 Jun Canadian Industrial Alcohdl com A_.* 13% 13% 14% 1,770 63% Feb 15% Nov 
Bidgood Kirkland Gold 38c 38c 40c 40,717 30c Avr 55c May * 12 14 30 633 Apr 14 Nov 
Biltmore Hats 14 115 10 Mar 1434 Nov Canadian Locomotive 34 25 16 Mar 40 Oct 
Blue Ribbon common..__.._-_-_-____ ~ 11% 11% 100 742 Jan 1234 Oct Canadian Malartic ........_..._.___* 1.15 1.15 1.26 14,000 Wc Jan 1.35 Jan 
Preferred -~- 50 5454 100 50 Jan Nov Canadian Oils * 11%  %$11% 11% 2,698 10%4 Oct 12% Oct 
Blue Top class 100 26 Jan 32 Nov A preferred_____ 100 101% 101% 5 10034 Nov 101%4 Oct 
Bobjo Mines Ltd 1 20%ec 20c 22c 71,100 12c Jan 32c Mar Canadian Pacific Ry_-..---_-___.__25 18 17 187s 15,507 11% Jan 21 Jun 
Bonetal Gold Mines 1 39c ie 43e 55,300 15%c Jan 45c Apr Canadian Tire & Rubber____________ » eee 25 28 135 15% Jan 28. =Nov 
Bonville Gold Mines 1 35¢ 35c 36¢ 7,100 30c Oct 67e Jun Canadian Wallpaper class B__..______ * 23% 23% 25 Jan 23% Nov 
Boycon Pershing Gold Mines_________ 40c 37¢ 41¥%ec 14,000 36e Oct 67c Sep Canadian Wirebound 300 60 20% Jan 30 
Bralorne Mines, Ltd ° 19 «=618%2~— 19 2,578 14% Jan 19. Nov Cariboo Gold Quartz 1 <BR B96 1,200 1.80 Jan 2.90 Apr 
Brantford Cordage common__________ : -- 13% 13% 55 8% Jan 135%. Nov Castle Trethewey 1 165 160 1.70 6,550 1.00 Jan 1,80 Oct 
For footnotes see page 2552. = 
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RANGE FOR WEEK ENDING NOVEMBER 23 
7 — 
Friday Week's Sales 
Last Range for Week 
SalePrice of Prices Shares Range Since January 1 
Canadian Listed and Unlisted Securities Bosco Mine exe, “ope 
Osco c 69c 
Howey Gold Mines. 1 42c 42c 44c 15,900 
Hudson Bay Mining & Smelting-_..__* 31% 31% 38 1,060 30. Jan 38 Nov 
Hugh Malartic 25c 25c 28c 37.400 25¢ Nov 38c Oct 
Hunts Ltd class *A------------------ 34% 29% 34% "100 20 May 36. Oct 
MEMBERS THE TORONTO STOCK EXCHANGE Imperial Oil 14% 18% 13% iste 
293 BAY STREET, TORONTO 1, CANADA ordinary_5 13% 13% 2,460 12 Aug 14 Nov 
Telephone:—Waverley 7411 Cable Address:—“Dehroadce” Toronte 15% Oct 
Inspiration Min & Devel 3 1.10 «1.10 120 6,900 Jam AF 
International Coal & 3406 O34 500 30 Jun 35 May 
Priday Week’s Sales International Metals class A--------- (29% 29% 31 810 22% Feb 32% Nov 
Last Range for Week 412% preferred 100 100% 100% 100% 90 100 Sep 101% Aug i 
sTOcks— Sale Price of Prices Shares Range Since January 1 International Nickel Co 41% 40% 43 12,225 31% Jan 43. Nov 
Par Low High Low International Petroleum__ © 22% 21% 22% 6 
High ,323 205% Nov 2442 Mar i 
Central Patricia Gold Mines rer 275 275 2 Internation .|1 Uranium Mining-------2 1.30 1.27 1.39 12,450 90c Jun 3.55 A 
Central Poreupine ous Jacknite Gold Mines 43c  40c 48c¢ 69,200 Sep 59 Oct 
Centremaque Gold Mines 41 Nov 65e Nov 44c Nov | 
pm Lake Gold Mines... 2 37¢ 30c 37¢ 7,000 25¢ Mar 60c May Jason Mines i 50c 3c Jan i3c Apr 
Chesterville Larder Lake Gold Mines.-1 1.80 1.80 195 18,800 1.50 Jun 2.42 Feb Jellicoe Mines 60c July 
Circle Bar a 1,179 1.15 Apr 1.50 Jun J*M Consolidated Gold Mines-.----~-- 1 . 7c 1.000 
22 2. 2 20. 14% Jan 22 Nov Joliet Quebec 1 7c 80c 110,2 
Wiltans 8. 38c 38¢ 56,900 25c Sep 75c Apr Kayrand Mining 1 35c¢ 3le 38 600 
Cockshutt Plow Co 8 Gold 4.80 4.70 4.95 24,150 2.94 Jan 5.95 Sep Kervineter 26 28 55 
Coin Lake Kerr-Addison Gold Mines 1 17% 17% 12,295 Jun Nov 
1 7 7 325 6% Mar 7% Jun Kirkland Hudson 
Comaurum 17 Kirkland Lake 193 1.92 2.09 73,225 1,00 Jan 215 Nov 
Consolidated Mining. 15% 15% 16% 400 «14 May 16% Nov | 
Consumers Gas (Toronto)... Hov Labatt (John) 23% 23% 23% 1,480 21% 23% July 
Conwest Exploration ---------- : 4 14542 146 163 142 Aug 14912 Feb Labrador Mining & Exploration._----} 7.00 7.00 7.40 7.650 2.35 Jan 0 00 Oct 
19 1.15 1.27 12,950 1.00 Jun 1.60 Mar Lake Dufault Mines 1.20 1.15 1.30 19,110 1.05 Mar 76 J 
Cournor S75 23 Jan 28 Oct Lake Fortune Gold * 48600 12¢ Jun 24%e 
Croinor Pershing 1 “4 60c 19,505 Sep Bep Lake Shore Mines, Ltd 1 23 23 24% 2405 17% Jan ‘Nev 
Crowshore Patricia Gold______- 1.45 1.50 16,350 1.35 Oct 1.92 Mar Lake of Woods common 283, 30 "155 J 
Cub Aircraft 3,950 60c Jun 1.14 Oct La Luz Mines 6.40 6.00 6.60 4,200 5.70 on 
1.78 5 60c Apr 2.10 Jun Mines. 8.25 8.25 8.60 21045 6.15 Jan 9.15 May 
an ns ER 1 
= 29" 1,065 28’ Sep 31% July Lapaska Mines 1 42c 4lc 54c 77.850 25c Jun 55c¢ 
Delnite Mines 650 11% Aug 13 July Laura secord Candy-- 3 19% 19 20 1.045 15% July 20 Oct 
Denison Mines --..-..-.---... 1 = = _ 200 1.15 Jan 2.00 May Lebel Oro Mines i 6c 5c Te 36,000 Jan 10¢ Apr 
Distillers Seagrams 4 Feb 13° Mar Leitch Gold Mines. Ltd 1.48 1.47 1.55 31,420 1.15 Jan 1.55 Nov 
Diversified Mining 88 Peb 89 Nov Lexinden Gold 1 25¢ 24¢26%c ~—«-:15.100 16e Sep 48¢ Jun 
vome Mines 29 ona 95___.Nov Lingman Lake Gold Mines___-----~-- (1.4 1.44 1.86 753,730 43c Sep 1.86 Nov 
Dominion Bank 575 25% July 31% Nov Little Long Lac Gold Mines Ltd------ 2.25 2.20 2.35 19,360 1.23 Jan 2.45 Nov 
Dominion Goal preferred 25 Loblaw Groceterias class 29 28% 30 510 26%Mar 30 Nov 
Dominion Dairies 10 10% 138 9% Oct 13% Jun Louvieourt Goldfields 1 1.40 1.40 30 5,300 890 Mar 
Dominion Magnesium _...._____ de 30 Lynx Yellowknife Gold 34c 33c 36c 46,900 33¢ Nov 80c Jun 
20 24 2 500 1434 Feb 244% Nov MacLeod-Cocksnutt Gold Mines_.-----)} 3.25 340 ++ 335 
50 2% Apr Nov Madsen Red Lake Gold Mines_--_-1 3.80 3.75 4.05 28,415 2.17 Jan 4.25 Nov 
Dominion Steel class 46 Nov Malertic Gold Fields 1 355 3.40 3.70 20600 3.25 Jan 4.15 Mav 
Dominion Stores 23 ) 24 4285 Manitoba & Eastern 4c 6c 176,900 2c Jan 9c Apr 
& Chemical 19 18% 19 250 13. Jan “19 Oct Map‘e Leaf Gardens 35 35 5 15% Feb 40 Nov 
Dominion Woollens common_______- 108% Feb Oct Preferred 10 11% 11% 30 10 Feb 12% July 
! ------- 13% 12% 13% 2,535 7% Jan 13% Nov Maple teat Milling Co common-_--_-- ° 13. 12% 13% 479 12 Jan 16% Feb 
Duvay Gold Mines 1.87 15 22¢ Jan DF Maraigo Mines 1 12¢ 93%4c 12¢ 7.600 8c Jan 15%e Apr 
East Amphi Gold 64,800 46c Nov ose Nov Marcus Gold 1 1.12 1.08 1.15 10.400 July 1.39 Sep 
47c Aug Marlon Rouyn Gold 1 42c 40¢49%c 163,000 27¢ Sep 51¢ Nov 
East Malartic Mines lig 8c Sep 2lc- Apr Massey-marris common 14% 14 15% 9,774 8% Mar 15% Nov 
Rast Sullivan Min 1 2.69 2.55 2.99 14,805 2.26 Jan 3.05 May Breferred _.-_. 20 29% 29 303% 6020 22 Mar 3034 Nov 
“tun 2 «64.30 $80 33,170 380 Mur 6.75 May McBrine (L) Co 18% 18% 50 18 Oct 20 July 
1,618 Apr 41 Nov McColl Frontenac Oil 13% 13% 13% 1,495 8% Jan 13% Nov 
38 39% 425 35%2 Jan 39% Oct Preferred 100 106 106 107 "30 105 May 109 
Eldona Gold Mines 140 1.72 406,125  53c Apr 1.72 Nov McIntyre Porcupine 74 5 59% Jan 75% Nov 
English. Electric class A ‘78 :1.62 2.00 233,150 3.10 Sep McKenzie Red Lake Mines. 1.69 1.65 1.85 77,050 1.35 1.85 May 
25 4% July 9 Jan McMarmac Red Lake Gold-------2  35¢ 40c 36,137 16c Jan 44c Sep 
Falconbridge Nicke) 10 Jan 11_ Sep MecWatters Gold 25¢ 30c 11,700 22%c¢ Jan 39c Mav 
fanny farmer Cand 4.30 Jan 6.50 Nov Mercury Mills 18 17 18 475 12% Jan 18 Nov 
Shops_--------) 50% 1,105 35 July 57 Oct Mid-Continental Oi] & 16c 15e 18¢ 35,200 14c Aug 33c Apr 
Preferred 6% Nov Mining Corp 905 885 930 7,130 1.99 Jan 9.30 Nov 
Federal Kirkland Mining.......... } 65 Apr 90% Nov Modern Containers common___------- * 39% 36% 39% 250 20 Mar 39% Nov 
Fleet Aircraft 15e 59,700 5 Jan 15¢ Apr Moneta: Porcupine a 69c 68c 74c 12,510 53c Jan 1.10 Feb 
of 2 100 3% May 6% July Montreal Light Heat & 22% 22 22% .200 20% Mar 24% Apr 
28% 28% 2934 2,158 24% Jan 308 Moenre Corp common 68 67 69 635 57 Jan 70 Nov 
Frobisher Exploration 525 5.00 5.80 23885 4.40 Sep Mosher Long 1 36c 32c 38c¢ 70,900 Jan 38¢ Nov 
s 1 1 3 
5%% 100 103% 103% 20 97 May Oct National Sewer class A__---.-------- 240 2234 Feb 35 Nov 
85 102 May 108% Oct National Steel Car 240 24% 6,145 17% Mar 24%. Nov 
10 92 Feb 100 Oct Negus Mines 165 1.65 1.75 27,675 1.26 Jan 1.85 Feb. 
Giant Yellowknife G 19% 160 15 Mar 21% Oct New Bidlamaque ---- 1 62c 64c 148,300 33c Nov "5c Apr 
950 9.00 10%. 37,480 6.50 Mar 11% Jan New Calumet 40c 40c 45c 9,267 Nov 45¢ Nov 
2 19¢ 18¢ 19¢ 122,000 9c Jan 28c Mar Nib Yellowknife 35%c 3le 36c 525,000 29¢ Jun 64c May 
God’s Lake Mines Lta > eee 15¢17%c =: 33,300, 3% Apr 24c Apr Nipissing Mines 5 3.00 2.95 3.20 5,250 2.35 Jan 3.40 Nov 
Goldale Mine 50c 17,350 27¢ Jan Mar oranda Mines 59% 58 61 4,360 50 Feb 61 Nov 
Goldcrest 35¢ May orbenite Malartic Mines 1 1.00 97c 1.14 25,900 80c July 1.65 May 
Gold Eagle Mines 1 1.00 88,900 Sep 1.20 Oct Nordon Oil 1 2le 20¢ 18.000 Jan 22¢ Nov 
1 46,800 dc Jan l4c Mar ~“Norgold Mines. 1 13%¢ 14c 27,500 Jan Apr 
Absew Baines 95c 15,900 G5c Jun Oct Normetal Mining Cor)» T7¢ 70c 78c 43,451 64c Feb 89c Apr 
Gate 70c «131,600 26e July 88c Nov Norseman Mines 30c 35c 75,700 25e 35¢ Nov 
Golden Manitou Mines 9c Jan 39 Nov Northland Mines 19¢ 19¢ 2lc 117,800 12%c¢ Jan 26e Apr 
Goldora Mines 1.70 Nov Northern Canada Mines ------------ * 111 1.10 1.30 10,600 1.05 Sep 1.63 Mar 
Goodfish Mining 38 35 Nov 41 Nov North Star Oil com 7% 1,540 5 Jan 8 Nov 
& Rubber common-_._.* 105 1044 105% 95 “an Preferred 5 -- 6 6 310 5% Jan 6% Nov 
referred -.~-.-----~--~---------- --. 54% 55 105 53% Mar 57 Mar O’Brien Gold Mines. 3 24,4 2.26 Mar 
- 1 15%c 17¢ 19,159 4%c Jan 17c Nov Okalta Oils oe 2. 00 Apr 
takes Pane vic commen... 18¢ 19¢ ,000 lle Jan 23c Mar O'Leary Malartic Mines 35¢ 32c 38c 48,300 22c Jan 40c Oct 
Vte preferred 28 1,325 4 Apr 12% Nov Omega Gold Mines 1  40c 37¢ «13,500 32e 68e Apr 
BMA 36 229° 23c 7 Nov Ontario Loan & 50 10 107 Jan (2112 Sep 
310 4% Apr 12% Nov Ontario Steel 21. 65 16% Mar 22 Oct 
-- 10 75 6% Aug 14% Feb ‘Orange Crush common 14% #17 1,365 6 Sep 17 Nov 
Grull Wihksne 5 46 Oct 51% July 153% 15% 15% 10 Jan 15% Nov 
2lc uc 500 lle Jan 22c Mar Orenada Gold 62c 55¢ 68c 82,200 Oct 1.20 Jun 
Gunnar Gold Mines 4lc 45¢ 26,800 22%c Jan 54c Apr 
on 13% 13% #14 700 8% Jan 14% Nov Pacalta Oils 8%e 8c 9,901 18¢ Feb 
Hallnor Mines Ltd lic 63,400 3c Jan 15c Aor Pacific Petroleum 1 95c 97c 1,000 50c. Mar 1.40 July 
5.00 5.35 1,300 3.10 Jan 5.25 Nov Page Hersey (new) 29 29 «31 505 26% Aug 31% Oct 
8 8% 1,160 6% Feb Jun Pamour Porcupine Mines Ltd......* 2.25 2.20 2.43 22,625 1.19 Jan 2.46 Nov 
Marding 4 18% 80 15% Oct 19% Nov Pandora Cadillac 2 43c 37¢ 43c 37,565 8c Jan Oct 
Hard Rock Gold Mines 10% 10% 10% 580 6% Apr 11% Oct Paramaque Mines 1 32c 32¢ 38¢ 32,700 2le Nov 64c Apr 
Harker Gold Mines ; 9lc 9lc 1.00 40,270 68c Apr 1.07 Aug Parbec Malartic Gold 1 25c 20ce 2% 45,900 17e Oct 27c Nov 
Geld dines... 20¢ l4c 23c 450,900 23c Nov Partanen Malartic 1 8c 9c 40,000 Feb 16c May 
Hasaga Mines 1 36c 35c 44¢c 76,213 20c Mar 65c Apr Paymaster Cons Mines Ltd ] 72c 72c 78¢ 40,100 37e Jan 88e Juiv 
Heath Gold Mincs i 1.90 1.88 2.10 19,525 54%ec Jan 2.26 Oct Pen-Ray Gold Mines. 1 4lc 35ce 44c 78,300 35¢ Nov 59c¢ Oct 
Hatley ti. 68c 75c 14,000 43%ec Jan 96c Oct Peoples Credit Securities 8 8 8 50 5% May 8% Oct 
H % ns 1 1.45 1.45 1.52 6,909 77c Jan 1.70 Nov Serran Gold Mines 1 1.50 1.50 1.65 6,880 1.06 Jan 1.75 Apr 
62c 56c 64c 311,200 20c Apr 70c Nov Photo 22 45 18 Feb 22. Nov 
Highwood Scarcee 200 10¢ 10%c 4,000 8c Oct 14%c Feb 
20 20% 525 18 Jan 201% Nov Picadilly Porcupine Gold Mines-.---1 40c 40c 45c 23,033 Oct 3c_ Se 
Consolidated Gold 15%, 16% 3.845 10% Jan 16% Nov Pickle-Crow Gold 4.15 4.05 4.30 4,170 2.40 Jan 
4.20 4.15 4.50 11,065 205 Jen 4.65 Nov Pioneer Gold Mines of B 220 900 435 Jan 7.50 Nov 
Gar te e 25¢ Mar Nov Porcupine Peninsular Tic 79¢ 11,500 65c Oct 1.01 Apr 
| Ge 8c 57,700 34ac Jan 17%ec May Porcupine Reef Gold 50c 50c 3,250 25¢ Mar 70c Sep 


For footnotes see page 2552. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, November 26, 1945 


CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING NOVEMBER 23 


sTOCKS— 

Powell River Co. | 
Powell Rouyn Gold 1 
Voting trust certificates... 
Power Corporation s 
Premier Gold Mining Co 1 
Premier Trust __- 100 
Pressed Metals__-_ 1 
Preston East Dome Mines deanna 
Proprietary Mines s 
Prospectors bd 
Purdy Mica 1 
Purity Flour Mills common 10 
Preférred 40 
Quebec Gold 1 
Queenston Gold Mines__.-........---1 
Quemont Mining bd 
Reeves-Macdonald 1 
Regcourt Gold 
Reno Gold ~.----- 1 


Riverside Silk Mills class A_.__.._._._* 
Robertston (P L) 
Preferred 


Roche Long 
Rochette Gold 
Rouyn Merger Gold 


Roxana Oils Co 
Royal Bank ~19 
Royalite Oil a 


Russell Industries 
Preferred 


Ryanor Mining 
St Lawrence Corp common..______._* 

Class A preferred 50 
San Antonio Gold Mines Ltd__._.....1 
Sand River Gold 1 
Scythes common 
Senator Rouyn, Lta 1 
Shawinigan 


Sigma 
Silknit Script _- 
Silverwoods Dairies new common-_-___* 


Preferred new s 

s Ltd new 

B new 
Preferred new 109 

Siscoe Gold Mines re 
Mines. om | 

Slater (N) 20 
South 
Springer Sturgeon 
Chemical 

5% preferred 

Standard Paving common... 
Preferred 
Standard Radio 
Starratt Olson Co 1 
Stedman Brothers 


Tip Top Tailors. s 
Toburn. Gold 1 
Toronto Elevators_ ° 
Preferred 50 
Toronto General Trust___.________ 100 
Towagmac Exploration 1 
Finance class A 

ntinental Resources 

Twin City Rapid Transit common____® 
Union Gas Co © 
Union Mining 1 
United Corporation class 
bd 
Onited Fuel class “A” -50 
Class B 25 
United Oils 
United Steel ad 
Mines Ltd 2 

Ventures, Ltd. ad 
Vermilata Oils 1 
Vicour Mines 1 
Vulean Oils 1 
Waite-Amulet Mines, Ltd = 
Walker-Gooderham & Worts com___.° 
Preferred 
Wasa Lake Gold Mines. 1 
West Malartic 1 
Western Grocers common * 
Westeel Products s 
Westons Ltd common 
4%% preferred 100 
Wiltsey-Coghlan Mines i 
Winnipeg Electric 
Preferred —-100 
Winora Gold Mines 1 
Combing 5 
Wright Hargreaves Mines 


Week's 
Last Range 
Sale Price of 
Low High 
27 27 27% 
1.40 1.40 1.60 
1.15 1.35 
dee 12 12% 
2.25 2.18 2.45 
53% 53% 
16% °16% 17 
2.85 2.76 2.95 
15% 15% 
58c 60c 
19¢ 19c_ 20c 
11% 10% 11% 
47% 50 
1.33 1.20 1.30 
65 65 15 
95c 95e 1.03 
13% 13% 15 
60c 60c 60c 
45c 42c 48c 
fai 9c 9c 
33% 33% 
47 47 
me 47 47 
14%c 16c 
344ec 32c 38 %ec 
59c 55c 64c 
1.16 1.25 
18 17% 18% 
19 Ye 19 19% 
44 42 45 
‘lie 418 418 
25c 25c 30c 
9% 9% 11% 
36 355% 40 
6.00 6.00 6.60 
llc 9c llc 
13% 13% 
1.45 1.35 1.57 
20% 20 20 
mas 1.65 1.65 
73c 70c 75c 
16 15% 16 
16 16 
13% 13% 
ake 13 13 
25% 25 25% 
23% 24 
100% 100 101 
82c 80c 86c 
48c 47c 50c 
25% 25% 25% 
8c 8 
19% 
1.30 1 > 2. rH 
12% 12% 12% 
5% 5% 
1842 18% 18% 
6 6% 7 
Tie $82c 
aie 45 45 
78% 78% 719 
80 80 
2.25 2.25 2.35 
32c 
10c 10c 12¢c 
3.00 3.00 3.10 
63c 63e 67c 
3.50 3.40 3.65 
20% / 20 21 
5.45 5.45 5.65 
1.25 1.25 
60c 55c 64c 
2214 2% 24 
2.20 2.10 2.30 
37 37 40% 
ox 52%2 52% 
140 146 
38¢ 38c 40c 
30 30 
30 30 
109 109 109 
1.38 1.3% 1.82 
14% 14% 14% 
10% 10% 10% 
45c 45c 54c 
30 30 
23% 23% 23% 
41% 41 41% 
4%, 4% 
10c 10c 
6% 6 6% 
2.55 2.45 2.68 
14 13% 14% 
14c l4c 18c 
79¢ 79c 85c 
22¢ 
3.95 3.75 4.25 
96 95% 99% 
22 21% 22 
1.40 1.40 1.56 
68c 
146 148 
17 17 17 
27 26% 27 
105 105 105% 
24c 23c 
13% 13% 14 
92 93% 
38 38c 48c 
22 
5.35 5.15 5.60 


37,200 
181,300 


20,200 
2,741 
295 


870 
15 
5,400 


5,320 
1,610 
13,296 
23,000 


R-vee Since Jan”*"~ 1 
Low High 
1842 Mar 27% Nov 
98c Jan 2.00 May 
8lc Jan 1.65 May - 
13. Nov 
1.15 Jan 2.70 Nov 
48 Mar 60 Mar 
13% Aug 18 Nov 
2.45 Jan 3.45 May 
11% Apr 154% Nov 
36c Nov 70c Sep 
15c Feb 40c Jan 
6% May 114% Nov 
41 Mar 50 Nov 
45c Jan 1.30 Nov 
65 Nov 75 Nov 
80c July 1.39 Feb 
18c Jan 15% Nov 
20c Feb 60 Jun 
35c Aug 70c Jun 
Jan 10c May 
30 Jan 35 «July 
34 Mar 47 Nov 
35 Feb 47 Nov 
11%c Jan 28c Apr 
3lc Nov 66c Oct 
36¥ec Jan 66c Nov 
1.08 Nov 1.25 Nov 
15 Jan 18% Jun 
18 Oct 22% Mar 
28% Feb 45 Nov 
285 Apr 418 Nov 
24c Sep 4lc Aug 
2% Jan 11% Nov 
18% May 40 Nov 
4.05 Jan 6.95 Nov 
Jan 18c Nov 
12% May 14 July 
3le Jan 1.64 Nov 
16% Feb 22 Oct 
1.06 Jan 1.75 Oct 
63c July 82c Mar 
12 July May 
1456 Jan 16 Nov 
9 May 13% Aug 
9 Ma 13. Nov 
15% Fe 26 Oct 
1042 Jan 24 Nov 
99 Apr 101 July 
58c Jan 90c May 
40c Oct 64c Feb 
23. Jan 26 Nov 
3c Jan 10c Aug 
15 Jun 20 Nov 

1.20 Nov 1.84 Feb 
7 #£=Apr 12% Nov 
99 Nov 9912 Sep 
3% Feb 6 Oct 
14 May 19% Oct 
6% Nov 7% Sep 
70c Nov 95c Nov 
34 Jan 46 Aug 
67 #£Apr 79% Oct 
72 80 A 
2.00 Oct 3.35 Jun 
20c Feb 37¢ Jun 
4%c Jan 15c May 
1.50 Jan 4.05 Apr 
63c Nov 69c Nov 
2.50 Jan 3.70 Oct 
10% Apr 21 #£=‘Nov 
3.50 Jan 5.70 Oct 
1.25 Oct 1.40 Jan 
Sep 88c Jan 
10 Mar 2542 May 
90c Jan 3.05 Apr 
28% Feb 40% Nov 
52 July 54% Feb 
111 Mar 146 Nov 
24c Oct 48c Apr 
17 Apr 30 Nov 
17 Feb 30 Nov 
100 Jan 109 Nov 
1.20 Sep 3.15 Feb 
11 Jan 17% Nov 
May 11% Nov 
36c May 70c Sep 
Jan 30 Nov 
164% May 24 Oct 
40 July 464% Mar 
3% Oct 6 Mar 
8c July l4c July 
3% Apr 6% Jun 
1.80 Sep 2.68 Nov 
Oct 164% Mar 
11%c Aug 32c Apr 
Sep 1.05 May 
17c Jan 26c Jun 
3.40 Aug 5.10 Apr 
69 Mar 102% Nov 
20% Oct 22% July 
1.20 Jan 1.77 Mar 
65c Oct 1.63 Feb 
128 Jan 154 Sep 
15% May 21 Oct 
18 Jan 29 Oct 
99 Feb 105% Nov 
8c Jan 4lc Apr 
6 Apr 14 Jun 
68% Jan 95 July 
36c Nov 48c Nov 
16 Apr 23. Oct 
3.30 Jan 5.60 Nov 


Friday Week’s 
Last Bange ‘or 
STOCKS— Sale Price of Prices Shares mange Since January 1 
Par Low High High 
Yellorex 1 39c 45c¢ 14,500 ‘as Oct 6Sc May 
Ymir Yankee Girl 8 98,700 Jan 33c Nov 
York Knitting common____---.-____ * 16 16 16 300 9%4 Feb 18 Oct 
Bonds— 
Uchi 6% -- 33 42 33_ 33% $5,000 32% Oct 35%2 May 
Canadian Funds 
Friday Week's Sales 
Last Range for Week 
sTOCKS— Sale Price of Prices Shares Range Since January 1 
r Low High Low High 
30% 29 30% 2,085 22% Jan Nov 
Atlas Steels Ltd xd 59% 59 Yea 61 300 50% July 64 Nov 
14 12 14 360 8% Jan 14. Nov 
British Columbia Pulp & Paper com__* 58 58 58 60 34 May 63 Sep 
Preferred 100 165 171 20 130 185 
Brown Co common 1 5% 5% 6% 3,520 2.25 July 6% Nov 
Preferred -100 17% 79 180 45% Jan 79 Nov 
Bruck Silk Mills bd x“ 20 20 375 9% Mar 20 Nov 
Canada & Dominion Sugar__________ * 24% 24% 24% 20 24 Oct 26% July 
Canada Vinegars 141% 15 270 11 Jan 15% July 
Canadian Marconi 1 ‘aie 4% 4% 4,945 2 Jan 6%, Nov 
Canadian Western Lumber___.-...._2 3.00 2.95 3.05 26,275 1.65 Aug 3.10 Nov 
Canadian Westinghouse 58 50% Mar 58 Nov 
5 1.75 1.26 1.75 1,710 85c Mar 1.75 Nov 
Consolidated Paper bd 13% 13% 14% 9,410 8 Jan 15 Nov 
Consolidated Press class A_--..--.._ . 9% 18% 19% 120 11 July 20 Nov 
Dalhousie 38c 38c 1,200 28c Jan 40c Feb 
Dominion Bridge s 39 40 282 29 Feb 40%2 Oct 
42% 50 42% Nov 42'2 Nov 
Dominion Textile common bd 93 50 79 «July 95 Nov 
Foothills Oil & Gas ° 1.50 1.50 1.50 5,300 1.27 Oct 1.60° Nov 
Hayes Steel 21 21% 300 154% Feb Oct 
International Paper common _____--- 15 7 46 49 3,000 22 Jan 51% Nov 
Minnesota & Ontario Paper_—.-----.5 16% 16 16% 1,525 11% July 17%8 Nov 
28 28 50 23 Apr 28 Nov 
Oil Selections 7c 1,000 Feb Feb 
Osisko Lake 1 1.32 1.15 1.35 82,500 24c Feb 1.69 Nov 
Pend Oreille 1 3.00 2.90 3.10 5,200 1.30 Jan 3.10 Nov 
Reliance Grain 100 ow 408%... 1603 35 95 Sep 103. Nov 
Southmount 25¢ 25¢ 3,555 2lc Apr 30¢ Oct 
Temiskaming Mining 1 15¢ 14c 16%ec 17,200 Jan 19c Apr 
Canadian Funds 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Acadia and Atlantic Sugar common-__* 20% 19% 20% 8,120 17. July 20%, Nov 
5% preferred 102% 103% 180 99% Sep 103% Nov 
Acme Glove Works Ltd 1642 16 16% 195 9% Jan 1642 Nov 
Algoma Steel common bd ae 19 19 70 144% Jan 19'2 Nov 
Aluminium Ltd bd 128 128 §=128 45 94% Jan 134 Nov 
Aluminum Co. of Canada pfd____- 100 106% 106% 107 530 100% Jan 107 Aug 
Amalgamated Electric bd 18 18 50 13. 26 «(July 
Asbestos Corp -—- sd 30% 29 30% 5,638 20 Mar 3044 Nov 
Bathurst Power & Paper class A...__* 19% 19% 19% 1,030 144% Jan 2014 Nov 
Bell Telephone | 176 174 176 487 161 Feb 176 Nov 
Bralorne Mines —-_- - 19 18% 19 1,350 15% Apr 19 Nov 
Brazilian Trac Light & Power__.____* 25% 243%4 25% 4,747 22% Feb 28 Sep 
British American Bank Note__..__ ___ bd 23% 750 15%4 Jun 23'2 Nov 
British Columbia Pr Corp A___.__ 25 25 25% 758 21 Jan July 
bd 4 4 4% 9,177 2 May 454 Nov 
Bruck Silk Mills ° 20 oe 20 990 11 Jan 20 Nov 
Building Products class A_._--_._____ * 21 23% 505 18% Jan 24 Aug 
Bulolo Gold 5 21 18,250 17 Jan 24 May 
Canada Cement common bd 13% 134% 14 785 9% Jan 1534 Oct 
Preferred 100 130 130) «6131 190 119% Feb 131 Nov 
Canada Forgings class A______.____- bd 27 24% 27 850 20 Jan 27 Jun 
Canada Iron Foundries common____-__ 16% 16 16% 360 15 Feb 16'4 Nov 
Canada Northern Power Corp_..__ bd Ea 11% 12 645 7% Jan 12 Nov 
Canada Steamship common__-_ 18 18 18% 866 11% Jan 1854 Nov 
5% preferred 50 45% 443%, 45% 3,487 40 Jan 4634 Feb. 
Canadian Breweries common ___._.__.* 23% 22 2442 38,501 8% Jan 24'%2 Nov 
Canadian Bronze 43% 43 43 ¥, 40 3842 May 43% Nov 
Preferred 100 108 108 108 530 108 Nov 108 Nov 
Canadian Car & Foundry common-_-__.* 16 16 16% 1,725 10 Mar 17 Nov 
Preferred 25 33% 33% 34 733 28 34 Nov 
Canadian Celanese common._...---..® ‘BBY, 55% 56 1,058 46 Jan 59 Jun 
100 41 40 41 1,089 37% Oct 41 Nov 
Canadian Converters ._-.-.._.-__.100 46 46 46 175 46 May 60 Oct 
Canadian Cottons 2912 29% 25 26% Jan Nov 
Canadian Foreign 45 46 310 33 Jan 47 Mar 
Canadian Ind Alcohol common_______ 13% 13% 14% 2,085 6% Apr 15% Nov 
B 12% 12 12% 990 6% Apr 13. Nov 
Canadian Locomoti ° 34 33% 35% 1,340 15% Mar 40 Oct 
Canadian Pacific Rallway__-_------3s 18% 18 818% 9,211 11% Feb 20% Jun 
~ Cockshutt Plow 15% 15 1542 1,215 12% Apr 15% Nov 
Consolidated Mining & Smelting 75% 75% 76% 3,033 49 Jan 7634 Nov 
Consumers Glass bd 41% 41 412 400 33 £Jan 4142 Nov 
Crown Cork & Seal * 47 47 «47 250 38 Jun 47 Nov 
Davis Leather class 29% 29% 250 Sep 3034 July 
* 12% 12% 12% 390 2 July 12%4 July 
Distillers Seagrams 83 84 528 42% Jan 90 Nov 


For footnotes see page 2552. 


fer Week 
Shares 
2,065 
5,600 
11,600 
330 
15,500 
9 
250 
14,625 
100 
1,500 
6,500 
— 
835 * 
9,650 
18,300 
10,188 
5,498 
1,000 
37,640 . 
500 
75 
30 
30 
50 
209,500 
400 
eep Cree 100 
@herritt-Gordon Gold 46,317 
2,845 
10 
76 
25 
410 
853 
130 
24,630 
13,225 
50 
6,500 
1,910 
17,500 
1,100 i 
40 
3,040 
330 
460 
34,000 
10 
Steel Co of Canada common___..__.* 380 
Steep Rock Irom 18,725 
Sturgeon River 7,600 
Sudbury 7,500 
Sullivan Cons 24,820 
Surf Inlet Consol Gold__..________50¢ 13,950 
i 
Tamblyn (G) 1,040 
Teck-Hughes Gold Mines 17,360 
Texas Canadian 280 
Thompson-Lund Mark Gold Mines____* 10,800 
540 
7,000 
660 
5 
5 
10,125 
100 
110 
37 : 
42,200 | 
200 
1,957 
32,850 
40 
1,885 
| 
107 
245 | 
1,000 
2,310 1 
52,140 
5,064 
; 162,500 | 
21,500 | 
| 500 | 
10,170 
385 1 
900 
35,150 | i} 
31,300 
150 | 
150 | 
1,655 : 
90 
| 
103,700 
4,337 i 
130 
70,000 | 
700 
7,015 | 
| 
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‘CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING NOVEMBER 23 


Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Low igh 
Dominion Bridge ” ae 39 40 428 29 Feb 41 Oct 
Dominion Coal preferred__.....---- 25. 13% 13%, 14 720 11% May 16% Jun 
Dominion Dairies common 10 10 10 Jan 13% Jun 
35 34 45 27% Jan 32 Jun 
Dominion Foundries & 2942 .29%2 115 25 Feb 30 
Dominion Glass common____------- 100 i 175 175 196 124 Jan 180 Nov 
Dominion Steel & Coal class B_.---- 25 12% 12% 13% 4,681 7%, Mar 14% Nov 
Dominion Stores Ltd sd 23 2 2342 1,880 14 Jan 23% Nov 
Dominion Tar & Chemical common___* 19 18% 19 640 12% Jan 194% Nov 
100 = 11042 110% 5 109% Mar 111 Jun 
Dominion Textile “4 91 1 94% 1,253 712 98 Nov 
Dryden Paper —---- ° 12% 12% 13% 515 8% May 14% Nov 
Electrolux Corporation __.-..._----~- 1 18 18 18% 55 12% Jan Oct 
Enamel & Heating 8% 82 25 642 Jan 9%, May 
Foundation Co. of Canada___--_ ~~~ ° 29 29 3042 670 2U+2 Jan 32 Oct 
Gatineau Power common-_-_-_.-------- 7 15 14 15% 926 10% Jan 15% Nov 
100 10442 103% 205 97 Feb 104% Nov 
preferred 100 108 108 15 10142 May 108 Nov 
General Steel Wares common___._---_- ° 19% 19% 20% 445 15% Apr 21% Oct 
100 on 107 107 15 101% May 1 Nov 
Goodyear Tire pfd. Inc. 1927_____-- 50 55 55 55 575 54 May 56 Nov 
Gurd (Charles) common-____—-----~-- te ea 9% 9% 10 5% May 10 Nov 
Gypsum, Lime & Alabastine__--_-_~ aa 1342 134% 13% 1,330 8% Jan 14% Oct 
of B42 8% 602 6% Feb Oct 
Hollinger Gold Mines___-.._-------~-~-- 5 16 16 1638 2,949 11 Mar 16% Nov 
Holt, Renfrew preferred___.._.---- 100 130 130 130 155 102% Feb 130 Nov 
Howard Smith Paper common__-_----- ° 28 26% 5,186 21 Jan 29 Nov 
100 «111% 111% 203 110 Apr 112 Feb 
Hudson Bay Mining.._---._-----~--- ‘el 37% 37 38 Ya 1,220 30% Aug 38% Nov 
Imperial Oil Ltd__ - 15 15 15% 4,069 13% Jan 16% Jun 
Imperial Tobacco of Canada common_5 13% 13% 13% 701 12% Jan 14 #4Nov 
Industrial Acceptance Corp com_____- ° at 34 34 325 24% Jan 35% Nov 
Intercolonial Coal common_____---100 ee 31 31 10 30 Feb 35 Oct 
International Bronze common_-__---__* wed 17% 1734 175 15% Oct 18% Jan 
Freferred __- .-25 31 30% 31 370 29% Jan 33 «Sep 
international Nickel of ‘Canada com__* 41% 40'%2 42% 7,554 31% Jan 42% Nov 
Preferred 152 152 47 152 Nov 152 Nov 
International Paper common_ Secgileahereh spall 15 48 46 492 4,755 21% Jan 52 Nov 
International Petroleum Co 2212 21% 2242 4,405 20% Oct 24¥%2 Mar 
International Power 49 4642 49 625 2742 May 49 Nov 
100 113% 1135, 17 108% Jan 1135% Nov 
International Utilities Corp 40 4 43 28 265% Jan 43% Nov 
Jamaica Public Serv Ltd com_.. 11%4 11% 1134 545 11 Jan 1 Feb 
23 42 23% 1,815 20 Jan 234% Oct 
Lzke of the Woods common_-__* 31%2 29% 1,461 247, Mar 31% Nov 
Preferred __-_ eel 155 185 155 100 150 Mar 155 Nov 
Lang & Sons Ltd 19% 18% 19% 620 16 Jan Oct 
3 19 1942 200 1534 Feb 20 Oct 
1434 143, 15% 12,958 8% Mar 15% Nov 
McColl-Frontenac Oil 1312 134% 135% 2,700 Jan 1354 Nov 
26 26 27 350 23% May Jun 
Brewers... 28 2742 281% 1,720 22% May 281% Nov 
Montreal Lignt Heat & Power Cons_._* 22 22 223% 4,840 20% Mar 24% Apr 
Montreal Tramways ---~..-------- 100 me 29 29 167 22 Apr 33% Oct 
Murphy Paint Co 2742 27% 350 22 Jan Nov 
Preferred _.100 106'2 106'2 10 105 May Nov 
National Breweries 4434 43 4434 182 37 May Nov 
Preferred 45 45 45 357 43%, May 46 Jan 
National Steel Car Corp. 237% 22% 2434 10,675 1744 Mar 2434 Nov 
Niagara Wire Weaving. 24% 25% 453 20 Apr 26 Jun 
ee ° 60 58'2 61 2,835 50 Jan 61 Nov 
Ogilvie Flour Mills common 2978 29%, 30 1,405 2414 Mar 30 Nov 
Preferred 175 15 168% Jan 176 Oct 
Ottawa Car Aircraft 7M, 7% 200 53%, Jan 8 Jun 
Otrawa Light Heat & Power com___100 14 14 14 29 842 Jan 15% Oct 
US eee -----------100 100 100 100 63 99 Jan 101 July 
age-Hersey Tubes __ 30 30 30% 365 Aug 314% Nov 
Penmans Ltd 72 72 75 Mar 3 Nov 
Powell River 272 1,840 18% Mar 2753 Nov 
rewet Cote of 12 12 12% 2,195 7 Jan 13 Nov 
Price Bros & Co Ltd common_____ 45 44 895 32 Feb 4642 Nov 
102'2 103 45 100 Mar 103 Feb 
Transport 14% 14%, 15 180 9% Apr 17 Sep 
° 1634 1634 17% 430 15% Feb Oct 
Regent Knitting common_- 17 172 90 10% Jan Nov 
Rolland Paper 15% 153% 125 11% Jan 1534 Nov 
Saguenay Power 105 105 57 105 Jan Oct 
St Lawrence Corporation common-_-___* 10 9%, 11% 36,551 2% May 11% Nov 
50 3542 40 3,395 18% Jan 40 Nov 
St Lawrence Paper preferred____-_ 100 iy 4 7634 78 1,115 5834 Jan 79 Oct 
Shawinigan Water & 2012 20 -20'2 2,360 16% Feb 22 Oct 
Sheiwin Williams of Canada com___-_* 28 28 28 135 22 Mar 28 Oct 
Preferred 153. 154 10 145'4 Jan 154 Nov 
Sicks' Breweries common____--- 3612 35 480 22%2 Apr 36% Nov 
Preferred 35 341% 35 450 23 Jan 35 Nov 
Simon (H) & Sons preferred. 100 neue 110% hb 10 110'4 Nov 111 Mar 
Southam Press 20 19% 345 15 Jun 20 Nov 
Sovthern Canada Power__..._------- bd 13% 13 13% 265 10% Jan 14% Oct 
Standard Chemicals 12% 12% 6,970 8 July 12% Nov 
preferred ____- 99% 99% 30 99 Sept 99¥%2 Oct 
Steel Co of Canada common simahcickasalinaie! ° 79 79 79 270 69 Jan Nov 
79% 7934 80 74 #«xApr 8042 Jun 
Tooke Brothers 30 30 30 2,175 16% Jan 0 Nov 
Twin City Rapid Transit ‘common___* oe 1442 14% 2 11% Jan 17% Nov 
q 6% 7 4,630 3% Apr 6%. Jun 
15 15 306 12% Jan 15 Mar 
73 73 73 250 58 Mar 15 Nov 
Walker Gooderham & Worts com____- > 97 97 100 255 70 Mar 101 Nov 
Weston (Geo) 27 27 27% 350 18 Jan 28% Oct 
22% 22% 175 19% Jan 22% Oct 
Winnipeg Electric common___________ ke 13% 13% 13% 1,300 6% Jan 14% Jun 
100 2 92 45 75 Jan 94 Nov 
Banks 
10 16 16 16% 100 15 Jan 16% July 
Commerce 10 1634 1642 165% 306 14 Jan 17% Jun 
Montreal — 10 pa 19% 19% 783 16% Apr 20% Aug 
Nova, Scotia one -10 on 29 29% 126 27 May 30 Nov 
Royal _-_-- 7 19 am 18 18% 415 15% Jan 18% July 
Bonds— 
Montreal Light Heat & Power notes___ aioe 49%, 4934 $8,000 49% Jan 4934 Feb 
Canadian Funds 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low Hizh Low High 
Abitibi Power & Paper common_-_____ bd 4% 4% 5% 5,523 25 Mar 55% Nov 
6% cumulative preferred_-______100 73% 74% 3,156 44 Mar 77 Nov 
Bathurst Power & Paper cl B____._-_ 6 5% 1,vo0 3 Jan 6% Oct 
Belding-Corticelli 7% pfd #153 «153 44 142 May 153 Nov 
Brandram-Henderson Ltd___________- ° oa 9 3 8 Jan 9 Nov 
Brewers & Distillers of Van Ltd____5 aS 14 14 150 5'% Nov 14 Nov 
Beieht.@& Co Ltd 11 11 100 11 Sep 11 Sep 
British American Oil Co 25 24%, 251 2,025 23% Jar Jun 
British Columbia Packers 35% 35% 55 25 Mar 
British Columbia Pulp & Paper com__* RES 58 58 20 36% May 63 Sep 
Brown Company common-__--___--~_. 1 5% 5% 6% 7,152 2.30 Jan 6% Nov 
100 78 7634 79 232 45 Jan 7942 Nov 
Canada & Dominion Sugar___--_ bd 24%2 2438 25 540 2254 Mar 26% Jun 


STOCKS— 


Canada Malting Co bg 
Can North Pow Corp Lid 7% pfd_-100 
Canada Vinegars Ltd_ 
Canadian Foods 
Canadian General Investments Ltd-_-__* 
Canadian Industries Ltd class B_._..* 


1 
Canadian Inter Inv. Trust 5% pfd_100 
Canadian Marconi 1 


Canadian Power & Paper Inv com..-_* 
5% preferred 
Canadian Vickers Ltd common 
7% preferred 100 
Canadian Western Lumber___ 
Canadian Westinghouse Co__......__* 
Cassidy’s Limited common... 
Catclli Food Products Ltd 
Yo cumulative 1 
Claude Neon General Adv com_ 
Commercial Alcohols Ltd common--_-_- 
Preferred 
Cub Aircraft Corp Ltd 
David & Frere Limitee B____________ 
Dominion Engineering Works Ltd__-- 
Dominion Malting Co Ltd_---______ 2 
Dominion Oilcloth & Linoleum Co Ltd_- 
Dominion Square Corp 
Dominion Wooliens 
Donnacona Paper Co Ltd 
Fairchild Aircraft Ltd 
Federal Grain Co class A 
Fleet Aircraft Ltd 
Ford Motor Co of Canada class A_-__ 
Foreign Power Sec Corp Ltd com___- 
6% cum preferred_.............. 100 
Fraser Companies 
Godfrey Realty 
International Paints (Can) Ltd A____* 
5% 20 
Investment Foundation Ltd__--______ 
6% conv 5 
Journal Pub Co (Ottawa) 
Lake St John P & P 
Lowney Co Ltd 
MacLaren Power & Paper Co__..---._ 
Maple Leaf Milling Co Ltd common-_-_-_ 
A preferred 


or 


Massey-Harris Co Ltd 5% pfd_--__ 100 
McColl-Frontenac Oil 6% pfd______ 100 


Melchers Distilleries Ltd common_-_-_-_* 
Preferred 10 
Mpore co & Ontario Paper 


ore Corporation Ltd_............. 
unt Royal Hotel Co 
Noorduyn Aviation 
Pr Corp of Can 6% cum ist pfd__100 
6% N C.part 2nd 50 
Purity Flour Mills 
Quebec Pulp & Paper 7% red pid_-i100 
Reliance Grain Co Ltd common 
Southern Canada Pr 6% 
Southmount Invest Co Ltd 


~ 


Standard Clay Products Ltd__..___100 
Stowell Screw class 


Thrift Stores 642% Ist pfd__---___ 25 
United Corporations class 

United Distillers of Canada Ltd______* 
United Securities Ltd 100 
Westeel Products Corp 
Woods Manufacturing 


Mining Stocks 


Aldermac Copper Corp wd 
Alger Gold Mines__- 

Arno Mines Ltd s 
Astoria Quebec Mines 

Bear Exploration & Radium Ltd_---~- 1 
Beatrice Red Lake 
Beaufor Gold Mines Ltd__----_------ 1 
Bidgood Kirk Gold Mines Ltd__---~--- i 
- COM. 1 
Bouscadillac Gold Mines Ltd_----~-~-~- 1 


Canadian Malartic Gold Mines Ltd__-* 
Cartier-Malartic Gold Mines Ltd-.--1 
Central Cadillac Gold Mines Ltd_----1 


Centremaque Gold Mines__----~--~-- 1 
Century Mining Corp | 
5 
Dome Mines Ltd_--- 
Donalda Mines 
Duquesne Mines Co Ltd___-------- 1.00 
East Sullivan 
Eldona Gold Mines 
1 
Formaque Gold 
Francoeur Gold Mines 
Goldora Mines Ltd_ -t 
Heva Cadillac Mines 
Howey Gold Mines Ltd__------------ 1 
J-M Consolidated Gold Mines Ltd_---1 
Jack Waite Mining Co____--~-~~---- 1 
Joliet-Quebec Mines Ltd 1 
Kerr Addison Gold Mines Ltd_-_-~- 1.00 
Kirkland Gold Rand Ltd_-- 1 
Labrador Min & Explor Co Ltd_----__ 1 
Lake Shore Mines Ltd 1 
Lapa Cadillac Gold Mines Ltd_-----~- 1 
Lingman Lake 
Maesesa Bimes TAG... 1 
Macdonald Mines Ltd 
MacLeod Cockshutt Gold Mines_---- 1 
Nib Yellowknife 
C’Brien Gold Mines Ltd 1 
Pamour Porcupine Mines Ltd____---- 
Pandora Cadallic Gola Mines Ltd__--1 
Quebec Mining 1 
Quebec Yellowknife 
Red Crest Gold Mines Ltd ® 
Rochette Gold Mines 
Siscoe Gold Mines Ltd_--__-____----- 1 
Stadacona Mines 1944 Ltd 
Standard Gold Mines. 1 
Sullivan Cons Mines 
Towagmac Exploration Co Ltd___-__- 1 
Wright Hargreaves Mines 
Oil Stocks 
Calgary & Edmonton Corp Ltd__----- 4 


Home Oil Co Ltd 
Homestead Oil & Gas Ltd 


Friday Week's 
Last nge for Week 
Sale Price of Prices Shares 
High 
53% 53% 60 
ws 15 15 35 
oa 13% 13% 100 
-- 15% 15% 455 
168 167% 168 ,661 
175 «175 5 
En 100 100 5 
4%, 4 4% 6,805 
1.50 1.30 1.50 1,235 
— 12 12 75 
11% 10% 11% 1,200 
93 93 95 110 
3.00 2.90 3.10 43,575 
572 57% 57% 17 
11 11 11 5,735 
pare 16%, 16% 40 
See 15% 15% 21 
50c 50c 55c 1,450 
— 6 6% 3,025 
-- 8 8 125 
133% 13% 14% 12,510 
1.75 1.75 450 
- 3 3 380 
41% 41% 43 25 
devs 21 21 50 
42 42% 125 
17'2 1744 18 575 
13% 12% 13% 2,280 
1642 16% 17 2,299 
-- 4 4% 2,210 
542 5% 25 
5% 6 990 
28% 2812 29% 1,082 
85c 85c 662 
16 16 38 
4642 46% 48 495 
22 300 
6 6 6 109 
ll 10 12 1,261 
28 42 30 200 
an 8 8 25 
‘shes 51 51 25 
2 14% 14% 180 
54% 5442 55% 331 
ce 8 8 400 
12% 12% 13 403 
33 32% 33 225 
13 12% 13% 1,220 
yan 21% 2 120 
75c 65e 1.15 1,492 
30 29% 30% 4,440 
107 107 28 
wa 8% 8% 215 
15 15 15% 1,667 
16% 15% 16% 1,670 
68%, 6812 105 
12% 12% 13 503 
123% 12% 12% 125 
— 106 106 10 
ida 44% 4412 40 
hii 11% 11% 120 
ee 48 48 20 
ao 41 41% 330 
164% 1642 10 
= 112 112 13 
25c 24c 25c 8,691 
ae 10 10 36 
ees 26 26 50 
an 15 15 25 
et 30 30 20 
30 30 30 100 
23% 22% 23% 625 
125 
uta 5 5% 170 
po 20 2 100 
7am 10% 10% 150 
40 40 55 
lic 12c 16,300 
4lce 44c 14,800 
Tec 7c 37,500 
74c 86c 19,800 
1.68 1.68 1.68 14,500 
37c 37c 44c 62,800 
33¢ 3ic 35c 19,200 
38c 500 
35c 2,500 
l4c 15c 4,300 
‘ttt 1.25 1.25 200 
9c 8c 10c 29,800 
37%c 3334c 38c 106,900 
62c 45c 62c 55,100 
30c 35c¢ 2,500 
60c 60c 66c 4,600 
Nal 31% 31% 15 
1.45 1.45 1.72 6,800 
ae 1.46 1.50 1,500 
4.40 4.30 4.75 7,600 
1.44 1.41 1.70 50,300 
1.79 1.65 1.85 9,800 
5lc 50c 55c 69,250 
95c 85ce 95c 9,900 
85c 85c 200 
40c 39c 19,700 
62c 57c 63c 3,500 
45c 45ce 45c 1,000 
7c 8c 9,500 
75c 78c ,000 
sag 17 17 1 
14c l4c 14,600 
7.00 7.00 7.00 2,400 
243%, 2434 330 
18c 500 
1.45 1.45 1.95 128,450 
4.60 4.60 
2.75 2.00 3.00 47,825 
ae 3.35 3.35 400 
35c 354ec 12,350 
3.50 3.45 3.60 12,450 
-- 2.35 2.35, 800 
44c 37c 31,100 
33c 40c 47,500 
wae 1.20 1.25 400 
45c 45c 16,700 
13c 12e¢ 13¢ 5,000 . 
36c 33c 36c 31,800 
83c 87c 10,000 
89c 99c 82,357 
= 47c 47c 4,400 
ies 3.00 3.10 9,600 
39c 2,000 
Sons 5.45 5.50 800 
i 2.10 2.10 200 
mex 4.50 4.50 100 
Blec 45,000 


Range Since January 1 
49 £Apr 57 t 
100 Jan 107% Oct 
11% Jan 16 Aug 
13% Nov 13% Nov 
13. Jan 15% Nov 
155% Aug 168 Mar 
167% May 175 Oct 
95 Feb 100 «Jun 
2 Jan 6% Nov 
40c Jan 1.90 Nov 
6% Jan 13% Nov 
4% Apr 12 Nov 
46 Apr 101 Sep 
1.80 Aug 3.15 Nov 
Mar 57% Nov 

6% Jan 12 Sep 
11% May 16% Nov 
14% Jan 15% Sep 
25c Mar 60c Oct 
3% Jan 6% Nov 
6% Avr 8 Oct 
8% Jan 15 Nov 
60c Jan 2.00 May 
2% Jan: 3% Jan 
30 Jan 43. Nov 
15 Feb 21 Nov 
35% Feb 43 Nov 
5 Jan 18 Nov 
T% Jan 13% Nov 
9% Feb 18% Nov 
2 Mar 54% Nov 
3% Jan 6% Apr 
3% Mar 7 
25 Jan 30% Jun 
30c Jan 2 Jun 
13. Mar 28 
34% Jan 49 Oct 
12 Sep 23 Oct 
6 Feb 10 May 
4% Mar 12 Nov 
21 Jan 30 Nov 
5 Jan 8 Nov 
49% Feb 1 Nov 
13 Sep 144% Nov 
24 Jan 58 Oct 
6% May 8% Mar 
9 July 13% Oct 
22% Jan 33% Nov 
12 Jan 16% Feb 
18 Jan 22%, Nov 
65c Nov 1.50 Nov 
22 Mar 30%4 Nov 
105 Feb 108 Sep 
. 2% Mar 9% Oct 
9% Mar 15% Nov 
115% July 17% Oct 
57% Feb 69% Nov 
6% Jan 14 Mar 
35, Jan 141% July 
99 Jan 106% Jun 
35 «Jan 46% Feb 
64 May 11% Nov 
45% Jun Nov 
36% May 50 Jun 
15 Apr 20 July 
107 May 112% Oct 
22c Jan Apr 
10 Jan 10 Jan 
26 Oct 27 Oct 
15 Nov 15% Oct 
26 Jun 30 . Mar 
284% Jan 30 Mar 
17 Jan 33 Nov 
334 Feb 10 Nov 
4 Jan 8 Feb 
164% May 21 Oct 
8 May 11% Oct 
29% Jan 40 Nov 
9c Oct 19c July 
39c Nov 44%4c Oct 
3c Jan 23c Mav 
17c Feb 90c Nov 
1.45 July 2.24 Jan 
Oct 48c Nov 
8c Jan 5ic Apr 
38c Nov 4l1c Apr 
30c Nov 60c Jun 
6c Jan 27c May 
75c Jan 1.33 Jun 
6c Jan 18c May 
4c Jan 54c May 
33c Jun 62c Nov 
10c Jan 45c May 
58c Sep 75c Sep 
26 Sep 31% Nov 
1.15 Mar 2.40 Mar 
23c 2.30 Apr 
52c Apr 7.00 May 
1.10 Oct 1.70 Nov 
20c Mar 3.10 Sep 
50c Mar 55c Nov 
80c Nov 1.75 May 
62c Jan 95c Nov 
Sep 46c July 
20%c Apr 67c Nov 
36c Jan 47c Jun 
3¥ec Jan 13%c May 
16ce Feb 37c Nov 
Jan 1.50 May 
11% Jan 1 Nov 
7c Jan 28c Apr 
2.45 Jan 8.00 Oct 
18 Jan 25 Nov 
15c Aug 19c Nov 
46c July 1.95 Nov 
4.00 Jan 4.60 Nov 
1:85 July 3.00 Nov 
2.55 Mar 3.35 Nov 
30c Nov 43c Aug 
2.25 Jan 3.80 Apr 
1.25 Mar 2.35 Nov 
10c Feb 46c Oct 
33e Nov 40c Nov 
Jan 1.25 Nov 
2ic July 5ic Sep 
6c Jan 25c Apr 
15c «Jun 65c Oct 
65c Jan 90c May 
60c Mar 1.05 Apr 
4lc Nov 1.00 May 
1.50 Jan 3.80 Apr 
34c Feb 39c Nov 
3.95 Jan 5.55 Nov 
1.95 Mar 2.10 Nov 
3.10 Jan 4.55 Nov 
4%c Jan 18c May 


For footnotes see page 2552. 
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OVER-THE-COUNTER MARKETS 


Quotatiens for Friday, Nevember 23 


Specialists 


in 


OVER-THE-COUNTER SECURITIES 
Firm Markets 


250 ACTIVE ISSUES 


Warp « Co. 


Established 1926 Members New York Security Dealers Association 
Direct Wires to CHICAGO — PHILADELPHIA 


120 Broadway. New York 
Phone: REctor 2-8700 
Tele. NY 1-1287 & 1-1288. 


investing Companies 


Par Ask 


Aeronautical 10.28 11.28 Keystone Custodian Funds (Cont.)— 
Affiliated Pund Inc —---1% 6.11 6.68 Series B-4 11.21 12.31 
American Business 4.72 5.17 Series K-1 
American Foreign Investing.100 12.13 13.16 Series K-2 31.85 35.00 
Assoc’ted Standard Oil shares. 7% 85% Series 8-1 30.07 33.01 
Axe-Houghton Fund 18.64 20.04 Series 8-2 16.86 18.56 
Axe Houghton Fund B--------. 36.86 39.63 Series 8-3 14.62 16.09 
Series S-4 7.32 8.12 
ABeneficial Corp 5 6 Knickerbocker 7.26 8.01 
Bond Inv Tr of America.____. 104.84 109.21 Loomis Sayles Mutual Fund_..* 127.89 130.50 
Boston Fund Inc. S$ 23.57 25.54 Loomis Sayles Second Fund..10 54.88 56.00 
Broad Street Invest Co Inc__-8 40.94 44.26 Manhattan Bond Fund Inc— 
Bullock Fund Ltd 20.87 22.87 Common .106 9.33 10.26 
Canadian Inv Pund Ltd__-...1 4.00 4.60 Mass Investors 2d Furd_..._-.1 15.29 16.44 
Century Shares Trust__._._--© 34.65 37.26 Mutual Invest Fund Inc.....10 16.06 17.56 
Chemical Fund 1 12.89 13.94 Nation-Wide Securities— 
Christiana Securities com...1003,020 3,120 Balanced shares ~..-..-----~- 16.07 17.24 
Preferred 100 145 150 National Investors 3611.93 12.90 
Commonweaith Invest__--......1 6.57 7.14 National Security Series— 
Consol Investment Bond sept 7.44 8.19 
Income series 6.28 6.94 
Delaware Funda 33:10 24.97 Industrial stock 8.98 9.98 
Diversified Trustee Shares— Low priced bond series__..--. 7.91 8.70 
D 2 7.30 8.25 ow priced stock commcn-_--—. 5.63 6.31 
Dividend Shares___ -25¢ 1.65 1.81 Preferred stock series__.___~. 9.61 10.61 
Eaton & Howard— 4.69 5.20 
Balanced Fund 1 26.69 28.53 Speculative series _____------ 5.15 5.73 
Stock Fund 1 17.48 18.69 Stock series 7.13 7.90 
Fidelity Fund Inc @ 27.32 29.42 New England Fund_...------.1 16.51 16.68 
Financial Industrial Fund, Inc_ 2.40 2.64 
First Mutizal Trust FPund___. 5 7.85 8.74 New York Stocks Inc— 
Fundamental Investors Inc___-2 33.59 36.81 Agriculture 13.34 14.65 
Fundamental Trust shares A..2 6.48 yy | Automobile 8.48 9.33 
Aviation 15.39 16.90 
General Capital 45.07 Bank stock an 
General Investors Trust_.._...1 6.41 6.48 Building supply 9.91 10.89 
Business Equipment____--~-~. 14.49 15.91 
Group Securities— 9.97 10.96 
Agricultural shares_....._... 8.83 . 9.70 Diversified Investment Pund__ 13.54 14.87 
Automobile shares_.......... 7.82 8.60 Diversified Speculative__.____ 15.38 16.89 
Aviation shares 9.74 10.70 Electrical 2063: 2388 
_ Building shares 9.86 0.83 Insurance wa 24: 
Chemical shares_ 6.80 7.48 Machinerv 12.32 13.53 
Electrical Equipment........009 12.80 14.05 Merchandising __._________-- 13.49 14.82 
Food shares 6.25 6.88 Metals 8.70 9.57 
Pully Administered shares... 8.63 9.48 Ous 12.12 13.32 
General bond shares____-__ 9.28 10.20 Railroad 8.50 9.35 
Industrial Machinery shares__ 9.34 10.26 Rallroad equipment_--------- 9.85 10.83 
Institutional bond shares__..n00n10.58 11.10 Steel 8.41 9.25 
Investing i0.20 811.20 
Low Price Shares__....____ aie 8.80 2.9.67 North Amer Trust shares— 
Merchendise 9.41 (10.34 Series 1955 
Mining shares 6.16 6.78 Series 1956 1 est 
Petroleum shares__ em 7.09 7.80 Petroleum & Trading... 17 20 
Railroad Bond 3.74. 414 Putnam (Geo) 16.85 18.12 
RR Equipment shares________ 5.67 6.24 Republic Invest 4.54 4.99 
Railroad stock shares_______ 6.88 7.57 Scudder, Stevens & Clark 
Stee: shares__ 5.71 6.28 Fund, Inc 112.17 114.43 
shares 5.39 5.93 Selected Amer Shares_..___ 2% 13.97 15.23 
flity shares 6.80 7.48 7.53 8.25 
tandar i 87c 95c 
Income Foundation Fund Inc State Street Investment Corp_-. 63.50 68.50 
Common 106 1.83 1.87 Trusteed Industry Shares____25¢ 1.00 1.11 
Incorporated Investors________ 5 31.92 34.32 Union Bond Fund series A... 24.55 25.31 
Independence Trust Shares____*® 2.77 3.12 Series B 21.42 23.41 
Series C 9.29 10.16 
{Institutional Securities Ltd— Unicn Common Stockh Fund 9.86 10.78 
ae Group siares_....__ 17.55 19.22 Union Preferred Stock Fund_-_. 25.05 27.38 
1.18 U S El Lt & Pwr Shares 205% 
Stock and Bond Group shares_ 16.01 17.54 en oe 
Investment Co of | 33.38 36.29 
Investors Fund © 16.72 17.09 Investment Banking 
Corporations 
Custr“tan Funds— Amerex Holding 35% 3634 
Ser 27.59 30.25 First Boston 10 S2% 54% 
ries B- 20.31 22.27 Huron Holding 95c¢ 1.10 


FOR NEW YORK CITY BANKS & TRUST COS.—See Page 2535 


Obligations Of Governmental Agencies 


Bid Ask 
Federal Land Bank Bonds— Federal Home Loan Banks— 
3s Jan. 1, 1956-1946_______ — 1006 1008 050% ADEE 0.90% 
2 - 100% 101 8S Conversion 100.6 
2%as Feb. 1, 1955-1953_______ 1045, 104% Conversion 1947 10229 __ 
Panama Canal 3s_________-1961 13344 134% 
Quotations For U. S. Treasury Notes 
Sn Figures pay decimal point represent one or more 32ds of a point 
—— t.Rate Bid Ask Maturity— Dollar Price 
%% 100 Certificates of Indebtedness-— Bid 
Mar 15. 100.1 100.2 t0.90s Jan. 1, .0173 0.212 
15, 1946._________ 1%% 100.20 100.21 t%es Feb. 1, 1946 0168  .0223 
tMar 15 1947___________ 1%% 100.13 100.14 t%s March 1,  .0165 0218 
tSept. 15, 10030 100.31 t%s April 1,  .0186 0255 
$Sept. 15, 1947___________ 1%% 100.16 100.17 t%s May 1, 1946___________- 0277 .0363 
15. 101.6 101.7 June 1, 0178 
t.09% July 1, 1946________ .0293 
t%s Aug 1, 1946__________ - 0233 .0369 
t%s Sept. 1, 1946___________ 0185 .0336 
t%s Oct. 1, 


For Quotations on Real Estate Bonds 
SHASKAN & Co. 


Members New York Stock Exchange 
Members New York Curb Exchange 


. 40 Exchange Place, New York 5, N. Y. 


Tei: Digby 4-4950 


Bell Teletype NY 1-953 


Reorganization Rails. 


(When, as and if issued) 


Bos ds— Bid Ask Bia Ask 
Chie & Louisvilie— St Louls & San Francisco— 
Ist 4s ____ 1983 95 97 Ist 50-year 96% 
2nd 442s 2003 69 Income 75-year 76 718 
Rock Island & Pacific— Stecks — 
1st 4s 1994 103 105 Chicago Rock Island & Pacific— 
Conv income 2019 93 95 Common 
5% preferred are 15 17 
Denver & Rio Grande— 
Incume 4%s 2018 «= 7912 Denver & Rio Grande com---. 27" 294 
1st 3-4s income___-----_- 1993 100 102 Preferred 65% 67% 
St Louis & San Francisco com-_. 20% #21 Ms 
Preferred 53% 55% 
Insurance Companies 
Par Bie Par ma act 
Aetna Casual & 8612 Hartford Steamboiler Inepect..18 50% 
Aetna 10 56% 59 Bome 28543 
Aetna Life 10 54% 56% Homestead 15 
28 8B Insur Co of North America...10 109'2 
American 4 34% 37% Maryland 1 16 
American 12% 13% Massacnusetts Bonding__--- 12% #91 
American 23 Merchant Fire 5 62% 
American Re-Insurance_____- 10 691, 73 Monarch Fire 5% 6% 
American Reserve......___...10 2214 24 National Casualty (Detroit)..10 43 46 
American 25 70's National Fire. 559 62 
Automobile 41 44 National 2 6% 734 
National Union Fire....-..--20 117 187 
Baltimore American___._____ 2% 634 New Amsterdam Casualty__--- 2 33% 35% 
Bankers & Shippers_.........28 885, 93 New Rrunswick 10 29% 32 
Boston 100 6.85 7.10 New Hampshire Fire_._-----. 10 4742 50 
Cc New York Fire an 16% 1744 
8 24% 26% North River 25% 
Life..... % Northern 12.50 935% 98 
Crum & Forster 31% Pacific Fire 25 108% 114%. 
Emp! Pacific Indemnity Co__.-._..10 61% 65 
40% 43 Phoenix 10 93% 97% 
Pidelity & Deposit of Md_--.20 162% 169 
Fire Assn of Phila---.._-...10 63 66 Reinsurance Corp (NY)------- 2 6% 7% 
Pirewan’s Fd of San Fran_..-10 107% 111% Republic (Texas) 10 29% 30% 
Firemen’s of Newark_._______ 14% 15% Revere (Paul) 22%, 24% 
Franklin Fire 5 2412 26% St Paul Fire & 76 79 
General Reinsurance Corp.._..6 655, 69'2 Seaboard 54%, 58% 
Gibraltar Fire & Marine____- Security. New 36% 38%. 
Glens Falls 51 54%,  Springfdeld Pire & Marine.-..25 119% 124 
Globe & Republic 13 Standard 10 «40% 4342 
Globe & Rutgers Fire com___15 39 ms Travelers 100 592 607 
2nd preferred 15 95 vs Fidelity & Guaranty ‘Co 4742 «4942 
Great American 5 36 U 8 Fire 5634 
Hanover -- 10 «31% 33% U 8 i0 86% 91 
Hartford Fire 86. 112% 117% Westchester 37% 393% 
Recent Security Issues 
Bid Ask Bia Ast 
Bonds— Mountain States Power 3s_._1975 103 103 42 
Arkansas Pow & Lt 3¥%s_.1974 106%, 107%: Narragansett Elec 1974 10745 
Birmingham Electric 3s--_--1974 104 1041, N ¥ Connecting 2%s......1975 100 100" 
Cent Vt Pub Serv 2% _.-1975 1003 10114 Pacific Gas & Electric 3s__.1977 106% 106 42 
Cincinnati Gas & El 2%4s..1975 102%, 102% Pennsyl Pow & Lt 1975 104% 
Conn Lt & Pwr 3s ser K__1980 108 108 Debenture 3s 101'2 10134 
Consumers Power 2%s__..1975 104! 104% Portland Gen Elec 3%s___.1975 10353 1044s 
Dayton Power & Light 294s 1975 1015, 101%, Pub 3¥es--1975 107 
L Public Serv ( a) 2%s___.1975 
100% Reading Co 1975 100 101 
t. Northern Ry— Texas Elec Service 2%s__..1975 10142 102 
1990 103% 104 Texas Power & Light 2%s.1975 10142 102 
2000 1025, 103% Union Pacific 3s_.....---. 1990 106 10635 
Houston Lt & Pow 104! 105 Western Lt & Tel 1975 §=101%4 
Kansas City Southern 4s...i1975 103% i04 
Kans Okla & Gulf Ry 355.1980 101 102 Preferred Stocks— Par 
Laclede Gas Lt 1965 105% 106'% Allied Stores 4% 100 103% 104% 
Minnesota Pow & Lt 3%s_.1975 106°, 107'2 Monongahela Power 4. 11042 1i1% 
Monongahela Power 3s_---- 1975 105% Ruppert (Jacob) 105 106 
Montana Power 1975 100% 101'%4 Union (Cal) $3.76... x105 106 
i T Bill 
United States Treasury Bills 
Rates quoted are fer discount at purchase 
Bid Ask Ria Ast 
November 29, b0.375 0.28% 17, b0.375 0.35% 
December 6, 1945_----..---.. b0.375 0.32% January 24, 1946..-...-----. b0.375 0.35% 
December 13, b0.375 0.32 % | b0.375 0.35% 
December 20, 1945_.-...---- b0.375 0.32% February 6, 1946__.__._----- b0.375 0.35% 
December 27, 1945_._--_----- b0.375 0.32%. February 14. b0.375 0.35% 


b0.375 0.33% 


b0.375 0.35% 


a Odd lot sales. b Yield price. 


to Stock Exchange. r Canadian 
dividend. (Un) Unlisted issue. 
name changed efféctive Sept. 17, 


*No par value; tin default. 


furnished by sponsor or issuer. 


market. 
x Ex-dividend, 
1945. 


tThese bonds are subject to all Federal taxes. 


d Deferred delivery. 
y Ex-rights. 


e Ex-interest. f Flat price. 
s Cash sale—not included in range for year. 
z Formerly Athey Truss Wheel Co.; 


k Removed 
t Ex-stock 
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| Week Ended Nov. 17 : 
THE COURSE OF BANK CL me ae 
i i ed with a year ago 
Bank clearings this week will show an increase compar wi _ Rr Third Federal Reserve District—Philadelphia— 
Preliminary figures compiled by us, based upon telegraphic advices from the chie 74.608 464, 
cities of the country, indicate that for the week ended Saturday, Nov 24, clearings Bethlehem 1,303,416 
for all cities of the United States from which it is possible to obtain weekly clearings *1,700'000 2.213583 —232 1'742,620 1,491.77 
will be 10.4% above those for the corresponding week last year. Our preliminary sta, 000 
total stands at $10,722,041,952 against $9,712,311,753 for the same week in 1944. Scranton————..——-—---————---——- - 4,050,232 3,739,549 + 8.3 2,160,143 2aee 
At this center there is a gain for the week ended Friday of 14.3%. Our comparative York 2'608'377 2255284 +157 1'809'565 1'862,37 
summary for the week follows: New Jersey—Trenton 4,864,900 10,115,500 —51.9 5,699,800 4,141, 
ae ae Total (10 cities) 725,681,491 827,860,886 —12.3 726,796,334 630,921, 
Clearings—Returns by Telegraph 
Week Ending Nov. 24— 1945 1944 
0,535,27 44 o—Canton ,608,653 5,640,595 —18.3 4,643,403 ,229, 
308,256,077 269,791,081 +143 Columbus 18,505,300 21,221,200 —12.8 17,183,100 13,543,1 
174,440,616 150,225,052 +17.2 Mansfield --- 2,866,480 2,426,715 2,568,768 3,158,65 
171,100,000 148.900.000 + 14.9 Youngstown 4,260,392 3,947,663 + 7.9 4,396,434 4,513,94 
166,979,700 205,821,874 —18.9 Total (7 cities) 599,897,974 755,026,646 —20.5 640,266,530 592,274,67 
: 5,105 11,278,567 + 4.3 
Fifth Federal Reserve District—Richmond— 
$7,040,856,482 $6,331,317,861 +11.2 West Virginia—Huntington_______-. 1,735,836 1,801,575 —- 3.6 1,413,241 966,841 
Other cities, five 1,776,777,080  1,648,747,516 + 7.8 8,100,000 8,372,000 — 3.2 6,637,000 7,038, 00¢ 
92,980,680 90,289,976 + 3.0 91,024,328 75,845,582 
1,732,246,.376 + 9.9 161,133,247 190,971,864 —15.6 153,700,568 141,149,3 
All cities, one District of Columbia——Washington. 57,326 122 57,032,510 + 0.5 42,016,750 40,435,771 
Total all cities for 09.7 Total (6 cities)___ 324,057,648 351,267,139 — 7.5 296,891,582 267,718,221 
Complete and exact details for the week covered by the foregoing will appear Sixth Federal Reserve District—Atlante— 
in our issue of next week. We cannot furnish them today, in as rss as the week Tennessee—Knoxville (oh i 11.803.975 13,838,146 —14.7 11,569,719 7,270,464 
i vail t time of going to press. SE iachetigsbliginndcn.—- 46,412,829 51,534,228 — 9.9 38,084,568 36,506,79 
ends Saturday and the Saturday figures are not available a —— Georgia—Atlanta : 167,700,000 198,200,000 —15.4 155,900,000 _—-136,100,00d 
Accordingly, in the above the last day of the week in all cases has to be estimated. Augusta ODI al) di SRI 3.021.305 3.334.516 — 9.4 2,550,675 
: 2,663,221 2.883.955 — 7.7 2,249,912 
In the elaborate detailed statement, however, which we present further below, Plorida—Jacksonville--_--_---.____ 54,349,324 60,090,517 — 9.6 49,469,895 
we are able to give the final and complete results of the week previous—the week ----------- 
,836,6 6,182, —ai. ,840, 
ended Nov. 17. For that week there was a decrease of 9.2%, the aggregate of Mississippi—Vicksburg_____-______- 361,528 470.757 —23.2 230.744 
clearings for the whole country having amounted to $10,890,659,701 against $11,993,- Louisiana—New 97,068,346 108,008,558 
392,272 in the same week in 1944. Outside of this city there was a loss of 7.8%, Total (20 cities)... caesinecun ee 53,483,018 513,322,854 —11.7 426,342,655 
the bank clearings at this center having recorded a decrease of 7.3%. We group 
the cities according to the Federal Reserve Districts in which they are located and Seventh Federal Reserve District—Chicago— 
from this it appears that in the New York District (including this city) the totals Miehigen—Ane DOD eriesinitiininiilas rs 878,979 722,218 ie 664,599 518,6 
show a decline of 7.6%, in the Boston Reserve District of 7.8% and in the Philadel 4,033,929 5,107,811 —21.0 4,550,110 2,875,164 
phia Reserve District of 12.3%. In the Cleveland Reserve District the totals record Indiana—Fort Wayne__-----__-__ - 4,220,139 4.294.288 — 1.7 3,237,788 2,907,849 
District of 7.5% and in the Atlanta Indianapolis_ 37,558,000 41 616,000 —13.1 33,444,000 22,249,609 
a diminution of 20.5%, in the Richmond Reserve District of 7.5% a South Bend 3,216,007 2,702,005 7B 3,863,900 3,227,901] 
F erre Haute 12,048,307 10,448,369 +15,2 7,750,510 10,292,023 
Reserve District of 11.7%. In the Chicago Reserve District the totals smaller 41,072,047 45,435,510 96 34,502,415 31,782, 12: 
6.4% and in the St. Louis Reserve District by 7.3%, but in the Minneapolis Reserve lowa—Cedar Rapids 2,265,582 2,349,453 — 3,6 2,136,053 1,642,154 
%. The K City Reserve District suffers a Des 18,423,551 16,173,363 12,607,930 14,186.31. 
District the totals are larger by 2.7%. e Kansas y £,013,357 7,467,783 + 7.3 7.082.311 
"887,030 807,678 + 2.8 593,461 563,44 
loss of 11.4%, the Dallas Reserve District of 2.7% and the San Francisco Reserve Chicago Ln 586.899,761 630,495,659 — 6.9 503403,322 430.038,41 
‘ Decatur 3,693,015 3,788,935 — 2.5 1,915,716 2,348,714 
District of 17.5%. Peoria. 6,253,994 10,252,431 —19.5 6,166,042 
ckford_ 2,771,637 3.038.776 — 8.8 2,379,342 1.978,84 
In the following we furnish a summary by Federal Reserve Districts: 3,154,081 2.781.999 +134 2'280,288 2,059,20: 
SUMMARY OF BANK CLEARINGS 744,650,752 795,377,570 — 6.4 621,901,372 541,031,076 
Week Ended Nov. 17— - 1945 or i 
Districts $ Phe 
Seg Dao sane 12 cities 436.594, 783 473,431,367 — 7.8 438,030,770 448,392,640 Eighth Federal Reserve District—St. Louis— ; 
1s ¥ 12 5,963.029.226 6,452,796.647 -—- 7.6 5,057.982.439  4,003,616,406 Missouri—St. Louis 194,609,000 215,100,000 -— 9.5 208,000,000 186,000.04 
i 728.68). 401 $27,860,886 —12.3 726,796,334 630,921,254 - 79,188,192 85,984,712 — 7.9 77,288,800 70,088,683 
3d Philadelphia 10 (29, 640.266.530 592.274.678 Tennessee—Memphis 75,629,337 76,338,438 — 0.9 59,140,786 59,012,045 
4th Cleveland ---------- £99,897,974 755,026,646 -—-20.5 Dlinois—Quincy___- 1,617,000 1,397,000 +15.7 1,129,000 903,000 
I OE 324,057,648 351,267,139 — 7. 296.891. 7,718, 
5 10 453.483.018 513,322,854 426.342.655 364,260,332 Total (4 cities) 351,034,529 378,820,150 — 7.3 345,558,586 296,003,729 
744.650, 752 795,377,570 — 6.4 631,901,372 541,031,076 | 
St Louis 351.034,529 378,820,150 — 7.3 345.558.5866 296,003,729 Ninth Federal Reserve District—Minneapolis— 
7 ©258.628.840 251,886,328 + 2.7 227,738,333 193,556,587 6,854,005 5.611.395 22.1 5,256,574 22.00} 
K City 6. * 30:.819,019 341,107,793 —11.4 322,668,810 275,877,043 NSS 179,837.823 171,552.553 + 4.8 153,753,097 125,751.47 
20th Kansas 188.523.066 193,845.548 — 2.7 159.531.878 141,288,265 57,263,763 59,628,129 — 4.0 57,156,728 47,599,419 
Dallas ~------~----- 6 12.157 509.119.4912 North 4,684,880 4,497,081 + 4.2 2,264,639 3,905,305 
12th San 10 “ 543,249,355 658,649,344 —17.5 513,512,15% South 1,693,232 1.844.546 — 8.2 1,739,583 1,501.50 
111 cities 10,890,659,741 11,993,392,272 9.2  9,787,221.446 8,271,059,718 Helena 5,503,381 6.080.289 — 9.5 5.734.023 
ide New York City-.--------- 5.108,573,256  5,540,595.625 7.8  4,909.253.862  4,432,688,729 
Outside 258,628,840 251,886,328 + 2.7 227,738,333 193,556,587 
We now add our Getailed statement showing the figures for each city for the 
week ended Nov. 17 for four years. Tenth Federal Reserve District—Kansas City— 
Week Ended Nov. 17 Nebraska—Fremont__-_------------. 275,239 267,474 + 2.9 245,102 222,393 
361,049 364,216 — 0.9 253,105 * 150,00 
1945 1944 Inc. or 1943 Lincoln Cae 4,690,816 4,886,590 — 4.0 3,945,816 3,907,10. 
Clearings at— $ $ Dec. ‘@ $ % ww 78,369,442 80,292,284 — 2.4 79,738,589 64,741,25. 
District—Bosten— 3,460,786 2,784,179 +243 3,096,345 2,634,966 
First Federal Reserve 723.331 7,252,992 6,556,105 +10.6 6,817,166 4,799,29 
1,041,133 883.410 +14. (39, Missouri—Kansas 197,586,179 236,642,017 —16.5 218,248,679 191,549,29 
3,449,036 4,162,181 —15.1 3,472,677 7,118,196 6,989,108 6,713,670 + 41 7.944.370 5.601.585 
— 3.0 356,186,655 394,635,239 Colorado—Colorado Springs-_------- 1,433,131 1,344,16. + 6.6 1,446,084 1,333,12 
ON LTE Lae Oe 862,902 668,783 + 29.0 457,665 388,228 Total (10 cities) 301,819,019 341,107,793 —11.4 322,668,810 275,877,043 
1,827,053 1,623,747 +12.5 1,457,850 1,089,697 
6,016,913 5,806,869 + 3.6 Eleventh Federal Reserve District—Dallas— 
Worcester___- 3,896,653 4,453,507 —11.7 Texas—Austin 4,288,965 3,173,902 +35.1 2,583,710 2,454, 
Connecticut—Hartford____.---_---- 17,225,459 18,021,727 — 4.4 14,360,475 vent, Dallas 151,209,000 159,262,000 — 5.1 128,917,000 112/804. 
New Haven celaiaeniall 7,277,980 7,450,747 — 2.3 6,100,579 5,055,957 Fort Worth sie 20,039,044 19,296,410 + 3.8 17,057,165 15,665,553 
3,340,700 18,877,100 Galveston 3,529,00 ,314,3 + 6. 3,658,000 3,338,000 
Rhode 17,928,600 20,211,000 3 46 Wichita Palle 2'504/228 1961531 +27.7 1'618.807 1'269'808 
New 999,301 $23,237 +21.3 ae 6,962,829 6,835,349 + 1.9 5,697,196 5,756,438 
Total (12 436,594,783 473,431,367 — 7.8 438,030,770 448,392,640 Total (6 cities) 188,533,066 193,845,548 — 2.7 159,531,878 «141,288,266 
Second Federal Reserve District—New York— Twelfth Federal Reserve District—San Francisco— t 
ork—Alban 7,250,653 6,890,764 + 5.2 7,996,418 5,562,926 Washington—Seattle. 92,109,348 106,258,856 —13.3 87,662,646 84,650,502 
New Y y 1.507,35 1.493.608 Yakima 3,576,268 3,527,733 + 1.4 2,607,826 2,019,421 
to 2,176,865 7. ,507,357 493, ,527, 019, 
Buffalo___---- -— 64,450, 710, Utah—-Salt Lake 32,125,614 34,762,762 — 7.6 34,457,358 33,363,672 
Elmira 1,016,021 1,569,878 —35.3 1,310,909 1,133,010 California—Long Beach 8,368,083 9.0 11,497,814 6,958,192 
Jamestown ehcbe 1,360,651 1,543,918 —11.9 1,108,850 1,027,054 Pasadena 5,770, 614, + 2.8 1,803,641 3,005,817 
Rochester 14,522,901 17,054,851 —14.8 11,238,663 10,555,486 Santa Barbara 2,741,741 2,834,594 — 3.3 2,282'311 1,398.21 
Syracuse 8.376.971 7,799,803 + 7.4 6,423,856 5,604,421 Stockton 6,759,461 3,035, +12.0 4,988,184 4,916, 
7.943,856 6,799,958 +16.8 7,500,369 7,581,595 Total (10 cities 543,249,355 658,649.344 —1 51 
New 630,086 666,298 — 5.4 584,458 478,563 3,522,157. 509,119,481 
Newark 31,944,156 36,657,120 —12.9 28,274,271 29,489,980 Grand Total (111 10,890,659,741 11,993,392,272 — 9.2 9,787,221,446 8,271,059,718 
Northern New 41,422,767 51,847,438 —20.1 39,481,704 41,618,774 Outside New 5,108.573,256 5,540,595,.625 — 7.8  4,909,253,862  4,432,.688.729 
 5,963,029,226 6,452,796.647 — 7.6 5,057,982,439  4,003,616,406 “Estimated. 
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DIVIDENDS 


(Continued from page 2524) 


Per When 

Name of Company Share Payable 

California Electric Power Corp. (quar.)---~ 15e 12-1 
Campbell Wyant & Cannon Foundry— 

Year-end 50c 12-12 
Canada Bread Co., 5% class B (quar.)----- t62%c 1- 2 

442% preference $$1.31% 1- 2 
Canada Cement Co., Ltd.— 

6%2% preferred (accum. ) $$1.25 12-20 
Canada Crushed Stone t10c 12-20 
Canada & Dominion Sugar Co., Ltd. (quar) $20c 1 
Canada Dry Ginger Ale, Inc., common en 25c 12-17 

$4.25 preferred (quar. $1.06 % 1- 2 
Ganada Foundries & Forgings, Ltd.— 

Class A (quar.) 
ares - 

Canada Northern Power, com. (quar. ) t15¢ 1-25 

7% preferred (quar.)_------------------ $$1.75 1-15 
Canada Vinegars, Ltd. (quar.)_-.-~-- 12-1 

Canadian Breweries, Ltd., com.__._-------- $25c 1- 2 
Canadian Fairbanks-Morse Co., Ltd.— 

(quar.) t25c 1 

$25c «12-1 
Canadian Food Products, Ltd.— 

Canadian Foreign Investment Corp. (quar.) t75c 1- 2 

Canadian Industrial Alcohol— 

Class A (interim) t20c 12-1 

Canadian International Investment Trust, 

Ltd., 5% preferred (accum.) ~------------ t$1 12-1 
Canadian Malartic Gold Mines, Ltd. (s-a) -- 8=—.:12-21 
Canadian Oil Cos., Ltd. $10c 12-15 
Canadian Shipbuilding & Engineering— 

Class A $30c 1- 2 

+20c 1- 2 
Canadian Tire Corp., Ltd. $20c «12-1 
Canadian Western Natural Gas Light Heat 

& Power, 6% preferred $1.50 12-1 
Canadian Westinghouse Co., Ltd. (stock 

dividend) one-fortieth share of common 

for each share held_-_ 1- 2 
Canadian Wirebound Boxes, Ltd.— 

$1.50 class A (accum.)__-_- 1-2 
Capital Ltd., class A_ 40c 11-28 

$3 preferred A (quar.) - 75c 1- 2 
Carman & Co., $2 class A (quar.) —- 50c 11-30 

Class B (irreg.) ~~ 50c 11-30 
Carolina Telephone & Telegraph Co. (quar.) $2 12-18 
Caterpillar Tractor Co. «11-30 
Central Foundry Co., 5% conv. pfd. (quar.) $1.25 12-1 
Central Illinois Light, 4%2% pfd. (quar.)-. §$1.12% 1- 2 
Central Illinois Public: Service Co.— 

6% preferred (accum.) $1.50 12-15 

$6 cum. preferred (accum.) $1.50 12-15 
Central Illinois Light Co., 442% pfd. (quar.) $1.1244 1- 2 
Central-Illinois Securities Corp.— 

$1.50 convertible preference (accum.) $1, 12-1 
Central Maine Power Co., common (quar.) -- 12%c 8 11-30 

7% preferred (quar.) $1.75 1-1 

6% preferred (quar.) $1.50 1-1 

$6 preferred (quar.) $1.50 1-1 

5% preferred (quar.) 6242c 1-1 
Central Qhio Light & Power Co.— 

$6 preferred (quar.) $1.50 12-1 
Central Ohio Steel 25c 11-30 
Central Steel & Wire Co._ 15c 12-13 
Century Ribbon Mills, Inc. 15ce 3=12-15 
Certain-teed Corp. 442% preferred (quar.) $1.12% 1- 2 

6% prior preferred (quar.)~-----.------- $1.50 1- 2 
Cessna Aircraft Co. (irreg.) 25e 12-5 
Champion Paper & Fibre, common_-_-_------ = 12-10 

Extra 12-10 

$4.50 preferred (quar. ) $1. 1a 1-1-46 
Chapman Valve Manufacturing Co.— 

Chesapeake & Ohio Ry. Co. 75¢ 12 9 
Chestnut Hill RR. (quar.) 75c 12-4 
Chicago Corporation, com. (initial) ._._____ 25c 1- 2 

Chicago & Northwestern Ry. com. (irreg.)—~ $3 12-22 

5% preferred series A vtc (irreg.)-----_ $2.50 12-22 
Chicago South Shore & South Bend RR.— 

Quarterly -- 30c 12-15 
Chicago Title & Trust Co. (increased) __.___ $3 1- 2 
Chicago Towel Co., common $2 12-5 

Chicago Yellow Cab (quar.) 25e 12-1 
Chickasha Cotton Oil (quar.)_...----.__-_ 25c 1-15-46 

Quarterly 25c 4-15-46 
Chile Copper 50ce 11-27 
Cincinnati Gas & Electric Co., 5% pfd. A__ $1.25 1- 2 
Cincinnati New Orl. & Texas Pac. Ry. Co.— 

5% preferred (quar.) $1.25 12-1 
Circle Bar Knitting Co. (quar.)_...______ t15c 12- 1 

City of New Castle Water Co.— 

6% (quar.)_ $1.50 12-1 
City of Paris Dry Goods Co.— 

1% 2nd preferred (s-a) $3.50 1-2-46 
City Water Co. of Chattanooga— 

5% pid. (quar.) zen $1.25 12-1 
Clark Equipment Co., common____.________ 75e 12-15 

(ONG?) $1.25 12-15 
Clearing Machine Corp «412-1 
Cleveland Hobbing Machine Co. (quar.) 112-15 
Cleveland & Pittsburgh RR. Co.— 

-4% (special) (quar.) 50c 12-1 

7% guaranteed (quar.) 12-1 
Cleveland Quarries 25c «11-30 

25e 11-30 
Coast Counties Gas & Electric— 

5% ist preferred (quar.) 31%c¢ 12-15 

Coca-Cola Co., com. (quar.) 15c 12-15 
$1 12-15 

$3 Class A (s-a) $1.50 12-15 
Coca-Cola International Corp.— 

Common (year-end) -___- $13.10 12-15 

Cockshutt Plow w Co., Ltd. SS ener 25¢ 12- 1 

yo Co.— 

$3.50 preferred (quar.) 
Couns & Aikman Cuip.— 12-31 

5% convertible preferred (quar.)________ $1.25 12-1 

Common 25c 12-1 
Colonial Ice Co., common_________________ $1 1- 2 

$6 preferred B (quar.) $1.50 1- 32 

$1.75 1-2 
Colonia) common 12-1 

(initial) 47¢ 12-1 
Puel & Iron Corp.— 

New common (initial) 15e 11-28 
Columbia Maxing Cv., common (increased) $1.25 12-15 

$1 participating preferred (quar)____..__ 25c 12-15 

Extra $1.25 12-15 


Per 
Name of Company Share 
Colorado Milling & Elevator (initial)... 16%c 

75c 
Columbia Broadcasting System, Inc.— 

60c 

60c 
Columbia Pictures Corp. (stock dividend) ~~ 50% 
Columbian Carbon Co. (new) (quar.)_- 35c 

Commercial Shearing & Stamping Co.— 

Commonwealth & Southern Corp., $6 pfd.__ $1.50 

Subject to the approval of the SEC. 
Commonwealth Telephone 5% pfd. (quar.)-— $1.25 
Community Public Service (quar.)_.-_-_____ 50c 
Compo Shoe Machinery Corp., com. (quar.)~— 15c 

5c 

63.50 
Confederation Amusement— 

8% participating preferred +$3 
Confederation Life Assn. (Toronto)— 

Quarterly %$1.50 
Congoleum-Nairn, Inc. 25c 

t4c 
Connecticut Investment Management— 

Connecticut Light & Power Co.— 

60c 

55c 
Connecticut Power Co. (quar.)-----.-----. 56 Yac 
Connecticut River Power Co.— 

Consolidated Bakeries of Canada (quar.)____ 120c 
Consolidated Biscuit Co. 15¢ 
Consolidated Cigar Corp., $4.75 preferred_ 
Consolidated Diversified Standard Securities 

Ltd., $2.50 non-cum. pfd. (annual)_-__ T5c 
Consolidated Edison Co. of New York, Inc.— 

Consolidated Grocers 5% pfd. (initial) -- $1.19 
Consolidated Laundries 25c 
Consolidated Paper Co. (quar.)_._.-_-_____ 25c 
Consoiicated Press, class A (irregular) 
Consolidated Textile Co. (irreg.) 30c 
Consolidated Vultee Aircraft Corp.— . 

$1.25 preferred 31%c 
Consolidated Water Power & Paper (quar.) 50c 
Consumers Glass Co., Ltd. 
Container Corp. of America (year-end) 75¢ 
Continental Assurance Co. 30c 

Continental Aviation & Engineering (initial) 5e 
Continental Can Co. (year end)... 25c 

$3.75 preferred (quar.) 93%c 
Continental Casualty Co. 40c 

Continental Commercial Corp.— 

7% preferred (quar. 43%c 
Cook Paint & Varnish Co., common (quar.) 20c 

$3 prier preferred _ 75¢ 
Copper Range 25¢ 
Copperweld Steel, 20c 

Corrugated Paper Box Co., Ltd.— 

5% preferred (quar.) $$1.25 
Creole Petroleum Corp. T5c 
Croft Brewing Co.__.______ 5c 
Crompton & Knowles Loom Works— 

Crosley Corporation 26c 
Crown Cork & Seal, $2 pfd. (initial quar.) 50c 
Crown Zellerbach Corp.— 

$4.20 preferred (initial quar.) $1.05 

$4 convertible 2nd preferred (initial quar.) $1 
Crow’s Nest Pass Coal $91.50 
Crane Co. 3% % preferred %ec 
Crown Drug Co., common _-___ 5c 
Crown Zellerbach Corp., $5 conv. pid. $1.25 
Crum & Forster Insurance Shares— 

8% preferred (quar.) $2 

Cuneo Press, Inc., (stock dividend) 25% 

preferred $1.12% 
Curtis Publishing Co. $4 prior pfd. (quar.)__ 75¢ 
Cushman’s Sons, Inc., 7% pfd. (quar.)____. $1.75 
Davis Leather Co., class (quer... 

Class B (quar. t17%c 
Dayton Power & Light Co.— 

Debentures & Securities Corp. of Canada— 

t$2.50 
Deere & Co., common 35c 

Delaware & Bound Brook RR. Co. (quar.)_ 50c 
Delaware & Hudson Co. (quar.)_.__________ $1 
Detroit International Bridge Co. (irreg.)___ 75¢ 
Dentists Supply Co. of N. Y., com. (quar.)-_ 75¢ 

7% preferred (quar.) $1.75 
Denver Union Stockyards (Colo.)— 

Common (quar.) 

542% preferred (quar.) $1.37% 
Detroit Gasket & Mfg. 6% preferred (quar.) 30c 
Detroit Michigan Stove 5% preferred (quar.) 50c 

Devoe & Raynolds new class A (quar.)____- 10c 

20c 

Diamond Alkali Co. (quar.)_.._..________ 50c 
Diamond Matwvh Co. 37%ec 

6% participating preferred 75c 
Dictaphone Corporation (year-end)_________ 75¢ 

Distillers Corp.-Seagrams, com. (quar.).... 

Dixie Cup Co., class A (quar. 624%ec 
Dominion & Anglo Investment Corp., Lid.— 

Dominion Dairies, Ltd.— 

5% non-cumulative preferred (quar.)____ $44c 
Dominion Envelope & Cartons, Ltd.— 

7% preferred (quar.)____ 
Dominion Malting Co., common (quar.)_-.. +2 
Dominion-Scottish Investments— 

5% preferred (accum.) 
Dominion Stores, Ltd. (increased)_.._____ 
Dow Drug Co 15¢ 
Dravo Corp., 6% preferred (quar.)________ 75¢ 
Dun & Bradstreet, 374ac 

Extra 50c 
Durez Plastics & Chemicals (quar.)________ 20c 
Eagle-Picher Co. (increased quar.)_____.___ 20c 
East St. Louis & Interurban Water Co.— 

6% preferred (quar.) $1.50 
Eastern Air Lines (s-a)_..________________ 50c 
Eastern Massachusetts Street Ry.— 

6% ist preferred $3.50 
Eastern Steamship Lines, Inc., common____ 25c 

$2 convertible preferred (quar. 50c 
Eastern Stcel Products, corm. 

5% conv. preferred t25c 
Eddy Paper Corp. (year-end) $3 
Edison Brothers Stores 25c 

50c 


Holdera 
of Rec. 
11-15 
11-15 


11-23 
11-23 
12-14 
11-23 
11-23 


12- 7 


11-15 
11-24 
11-30 
11-30 
11-30 


11-15 


12-24 
12- 1 
12- 1 
11- 8 


Name of Company 


El Paso Natural Gas, common (quar.).---_~ 
Blectric Aute-Lite 
Electric Boat Co.__ 
Ely & Walker Dry Goods (quar.)_..----__ 
Empire & Bay State Telephone— 
4% guaranteed 
Empire District Electric, common (quar.)__ 
Emypire Gas & Fuel Co., 6% Yo preferred. eS 
8% preferred 
Empire Star Mines (resumed) 
English Electric Co. of Canada, Ltd.— 
$3 non-cumulative Class A (quar.) 
Equity Corp., $3 conv. preferred (accum.)_ 
Erie Railroad Co., common 


5% preferred (quar.)- 
(6-6 
Faber Coe & Gregg, ‘Ine. common (quar.)-_. 
Fairbanks Morse & Co. (quar.) 
Extra 
Fajardo Sugar Co. of Porto Rico (quar.) ____ 
Falconbridge Nickel .______ 
Falstaff Brewing Corp. (quar.)--....._____ 
Fanny Farmer Candy Shops ¢ (quar. _ Re ee 
Ext tra 


$5 preferred (quar.) 
Farmers & Traders Life Insurance, Syracuse 
Federal Bake Shops, Inc., common________ 
Extra 


Federal Lt. & Traction Co., $6 pfd. ( quar.) 
Federal-Mogul Corp. 
Finance Co. of America of Balt.—- 

Class A (quar.) 

Class (quar.) 
Firestone Tire & Rubber Co.— 

4%% preferred. 
First State Pawners Society (quar. ro. 
Firth Carpet, preferred (quar.)...."_____.. 
Fishman (M. H.) Co., Inc. (quar.)_.-______ 

Fitzsimmons & Connell Dredge & Dock Co.— 

Quarterly 
Fitzsimmons Stores, class A (quar,)___..._ 

Fleet Aircraft, Ltd. (interim) 


Florida Portland Cement— 

participating preferrcd (accum.)_.-- 
Florida Power Corp., common (initial) _..___ 
Food Fair Stores, Inc., common (quar) 

Four-Twelve West Sixth Co. 
Franklin County 
Freeport Sulphur Co. (increased quar.)_--~- 
Fruchauf Trailer Co., com. (increased quar.) 

442% convertible preferred 
Fruit of the Loom, common (initial)... 
$3 non-cum. preferred 
Fulton Iron Works Co., 6% non-cum. pfd._- 


Gabriel Co., class A (year-end) 
General America Corp. 
General Boitlers, Inc. 
55c cumulative convertible preferred_____ 
General Cigar Co., common (quar.)__-____. 
General Finance Corp. 5% pfd. A (s-a)--.. 
6% preferred B (s-a) 
General Industries Co., 5% pfd. (quar.)__- 
General Mills 348% preferred (initial quar.) 
General Motors Corp., 
$5 preferred (quar.) 
General Phoenix Corp., common (year-end) 
General Shareholdings Corp. (optional stock 
div. series) $6 pfd. (accum.).__.._- 
In lieu of cash, stockholders, at their 
option may receive common stock at 
the rate of 121/15006ths of one share 
for each share of preferred steck held. 
General Tire & Rubber (quar.)_ 
Gerrard (8. A.) Co., 
Gisholt Machine Co. 


Gleaner Harvester Corp._..-.- 
Goebel Brewing Co. 
Goodall-Sanford, Inc. 
Goodyear Tire & Rubber Co., common____-- 

$5 convertible preferred ‘(quar.)___ 


preferred (s- a). 


Per 
Share 


$1.75 


Goodyear Tire & Rubber Co., of Canada, Ltd.— 


Common 
Extra 

5% preferred (quar.) 
Gorham Manufacturing Co. “(quar.) 
Gossard (H. W.) Co. (year end)_-..__---- 
we. 

Extra 
Extra 
Extra 
Great Atlantic & Pacific Tea Co.— 

Common 

Great Northern Paper 
Green Mountain Power Corp.— 

Great Northern Ry. Co., preferred__.._---- 
Green (D.}. Co., 6% 
Greenfield Tap & Die, common (year-end) —_ 

Steck dividend (1/20th of a share)___~ 

$6 preferred (s-a) 
Griesedieck Western Brewery Co., common. 

5%% convertible preferred 

512% convertible preferred 
Griggs Cooper & Co., (quar.) 
Gro-Oork Rubber 
Gulf Mobile & Ohio RR. $5 preferred___.__ 
Gulf Oil Corp., common (quar.)_......---. 

Special 
Hackensack Water Co. (S-a)_-----.-~------ 
Hale Bros. Stores, Inc. (quar.).......----- 
Hallner Mines, Ltd. (interim) 
Hammermill Paper 4% preferred 

Common (quar.) 


Hamiljon Cotton Co., Ltd. (quar.) 


When 


Pavable 


12-28 
12- 1 
12-20 
12-10 
12-10 
11-26 


12- 1 
12-15 
12- 1 
11-30 
11-30 
11-30 
11-30 
12:17 


12- 
12-20 


1-2-46 
4-1-46 
12-31 
12-31 
12-31 
12- 1 
12-10 


12-15 
12-15 


12-1 
12-31 
12-1 
12- 1 


12- 
12- 


12-10 
12-10 
12- 
12-1 
12- 1 
11-30 
1- 2 
12-10 
12-1 


Ho.aere 
of Rec. 
12-10 
11-20 
12- 5 
11-27 
11-27 
11-10° 


11-20 
12- 1 
11-15 


11-16 


11-30 
11-15 
11-30 
11-30 
ll-lo 
11-14 
11-14 
11-15 
11-10 
11-10 
11-16 
11-22 
11-17 
11-17 
11-30 
11-30 
11-20 
12-15 


11-15 
12-15 
12-15 
11-16* 
12- 1 


11-24 


» 


‘ 
2554 
when | 
Pay 
12- 1 E 
12- 1 
Holders $1.75 
of Rec. 12- 7 My 
11-15° 12-7 
11-28 12-10 25c I 
12- 5 12-10 $1 
12- 5 28c 
11-23 1- 2 | 
2- 
11-10 12-1 
12- 5* 12-15 
13-18 
12-1 12-15 
12-20 12-15 
12-20 12-21 $1.25 12- 1 
11-15 50c 12- 1 
11-15 12-15 12-1 25c (12-1 
11-15 12-1 11-5 12-21 
11-15 12-1 11-15 ite 11-90 
-30 
11-30 12-1 11-15 12-15 
1-30 2- 
11-15 11-30 $1.25 
11-1 12-15 11-15 H 
ll- 1 : 
12-15 11-9 25¢ 
11-30 12-1 11-20 $1.50 
1-2-48 12-15 30c 
11-20 11-27 11-9 
11-2 c 12- 5 
11-20 | | 12- 5 E 
st 
12- 
12-31 12-14 $1.25 
c ll- 
12-10 “has 11-24° 
11-23 -2- 12-15* 25c 1 11-20 
11-23 12-1 911-15 10¢ 1 11-26 
12-14 12-15 11-15 10¢ 12-1 11-20 
11-15 17'2c 12-1 11-20 
11-15 11-30 11-16 11-83 
$3.50 11-28 11-19 
12-10 12-1 20c 2- 
11-20 
11.38 12-1 11-1 62%c 12-15 11-1% 
11-15 
11-26 1-2 12-22 62%ce 12-1 11-16 
12-10 12-14 12- 4 50c 12- 
12-15  11-30° $1.12% 11-20 
12-10 1-10 11-27 
or -13 $1.50 12-15 11-29 
12-1 11-13 48c 1-10 11-27 
11-15 12-3 11-8 30c 5-1 4-185 
11-15 12-15 12-1 
12-1 12-15 12-6 - 12-35 12-3 
12- 1 13- 10c 12-20 12-10 
12-30 12-1 11-15 
12-30 12-31 12-18 20c «12-15 
11-22 11-30 11-13 
11-21 12-15 11-20 20c 12-12 12-1 
11-21 12-15 12-1 25¢ 12-15 11-26 I 
12-12 1- 2 12- 7 25c 12-15 11-26 } I 
12-1 11-19 $1.75 12-1 11-13 
11-24 2 25c 11-25 11-10 
11-20 foo. 12-28 12-18 1 
12- 3 12-1 11-20 12- ll- 9* 
11-15 75c 12-10 11-15 
12-1 1-2 12-26 $1.25 2- 1 1- 7 L 
2 12-1 12-17 12- 3 25c 12-15 12- 5 
12-1 11-10 12-15 12- 5 
12-1 12-1 11-10 
12-19 Te 12- 3 $2.75 12-1 11-20 
11-20 - 11-28 
1-15 - -20 
12- 6 12-24 12-24 25c 11-30 11-20 
11-10 12- 1 11-20 ore 11-30 11-26 
-15- - 12-12 11-21 > 
5-15-46 5- 6 12-1 11-20 
11-15 8-15-46 8- 6 50e 12-15 11-15 
11-15 1- 2 11-30 $1.25 12-16 11-16 
11-15 1-2 11-30 
1-2 11-30 t63c 1 
11-10 1-2 11-30 $1.75 12-31 12-1 
11-30 162%2c 1 
12-24 12- 8 11-24 50c 12-15 12-1 
12-1 11-14 50c 12-1 «11-8 
11-10 3-1-46 2- 8 35e «612-10 =11-19 
11-30 12-1 11-23 30c¢ 2-1 1-25 
11-28 12-1 11-23 30c 2- 1 1-25 
11-28 12-15 11-24 30c 5- 1 4-24 
11-15 2-1 1-11 30c 5- 1 4-24 
11-10 30c ll- 1 10-23 
11-10 12-1 # 11-15 30c 1 10-23 
11-15 10c 12-15 
$1 12-1 11-18 
11-26 12-1 11-15 $1.75 12-2 
11-30 2-1-46 12-31 40c 12-1 11-20 — 
-30 
12-15 11-17 $1.50 12-10 11-9 
11-30 11-20 $1.50 3 
y 60c 12-80 12-10 
ll- 2 12-10. 11-20 5% 12-20 12-10 
12-31 12-15 $3 12-1 11-20 
12-4 12-15 11-27 12-17 12-5 
12-10 11-24 12-1 11-15 
3-1-46 2-13 
11-26 12-1 11-10 "5c 12-1 11-20 
12-20 12-1 11-10 100 12-20 12-10 
12-20 12-15 11-23 $2.50 1- 2 12-12 
12-20 25¢ 11-16 
11-19 RB 2 1212 25¢ 11-16 
11-19 75¢ 11-14 | 
11-14 12-1 11-15 | 
12-1 12-12 11-30 $1.13% 
Ne 
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Per When Holders / Per When Holders 
Per When Holders Name of Company Share Payable of Rec. Name of Company Share Payable’ vf Rec. 
af 8.) Co. (increased) 30c 12-12 11-20 Metropolitan Paving Brick, 7% preferred___ $91 1-146 
(year end)-- $0c 12-15 «11-33 (6. 8.) Co. 20c 12-12 11-20 Michigan Consolidated Gas Co., 434% 
Hamilton Watch Co., common (yea $1 12-15 11-23 Extra --~~--- “ ee 40c 12-1 11-9 Quarterly _____ ss $1.18% 12-1 11-21 
4% convertible preferred (quar.) 11-15 Kress (8. H.) & Co. (quar.)--------------- 12-1 8 Quarterly in 11-15 
12 mmon (quar.) 50c 12-1 11-9 Michigan Public Service, common (quar.) 25c 
25c 12-1 11-15 7% 2nd preierred l- 2°: 12-22. $1.50 1-2 12-15 
25c 12-1 .11-14 Kupperheimer (B.) & Co., Inc. (s-a) 1.50 12-15 11-15 7% preferred (quar.) $1.75 1-2 12-15 
12-1 11-14 La Prance Industries, 6% pfd. (accum.)- $1. Mid-Continent Petroleum Corp. (irreg.):.-. $1.25 12-1 
7% preferred ‘quas.) $1.06% 12-1 11-15 La Plant-Choate Manufacturing Co., Inc.— l4c 12-14 Midland Oil Corp., $2 conv. pfd. (accum.) 250 (129-16 12-1 
Hanna (M. A.) Co., $4.25 preferred (quar.)- 1% preferred Midland Steel Products Co. common (quar.) 50c 12-20 12-7 
Harbison-Walker Refractories Co.— 25c 12- 1 11-15 Lake of the Woods Milling Co., Ltd.— t30c 12- 1 11- 1 $2 non-cumulative preferred ia ine mick daniel 50c 12-20 12- q 
Harshaw Chemical Co., common $1 1242 12- 1 11-15 Lake Shore Mines, Ltd. (quar.) 30c 12- 1 11-15 8% preferred (s-a 4c 12-15 11-15 
442% $1 12-15 12-5 Lake woe Co., com.___- 11-15 Participating Tee 12-18 11018 
$3 non-cumulative preferred on 12-10 Midwest Rubber Reclaiming Co.— 
Hathaway Bakeries $7 conv. pfd. (accum.) -- 3Tiec 1-2 12-18 Lamson & Sessions Co., common___--~--_~-~ 62% 1.2 12-22 $4 preferred (quar.)_--.___-._.._.________ $1 12-1 11-20 
Haverty Furniture, $1.50 preferred (quar.)- 1.25 2 12-14° 12-1 11-19 Miller & Hart, Inc., $1 prior pfd. (irreg.)__ $1 1-12-46 1-2 
Hein-Werner Motor Paris Corp. (year-end) 12-22 12-12 Lanston Monotype Machine Go. (initial) 20¢ 11-30 11-20 6% preferred (quar.) _- $1.50 12-1 11-19 
Hershey Creamery Co., common (quar.) 40c 12-22 12-12 Laura Secord Candy Shops, Ltd. (quar.)__ $20c 1 Regulator Co.— 
$3.50 12-22 12-12 Lawyers Title Insurance Corp. (Va.)— $3 12-31 12-22 25c 12-10 11-34 
1% preferred (5-8) 12-15. 11-27 6% preferred (s-a)_---- 1 12-15 4% $1 12-1 11-20 
Hewitt Rubber Corp. (quar.) — 25c 12-1 11-16 Leath & Co., common 10c 1 32015 1% $1.66 12-1 11-90 
Heywood-Wakefield Co., common__-------- $1.25 12-10 11-26 Lee (H. D.) a... 50c 12-5 11-5 Minnesota Mining & Manufacturing Co.— 
336 Lahtigh Coal & Havigation. 12-1 11-9 Stock dividend 100% 11-26 11-13 
15¢ 12-15 12-5 ton Water Co. 7% ptd. $1.75 12-1 11-10 $1.25 11-15 
1-15 Liggett Myers ‘Tobacco Co., com. (quar.)- Boe Molybdenum "Corp. of ‘America 12-4 
(quar)...... 30¢ 12-1 11-21 5% preference (quar.) $$1.25 4-1-46 2-22 
preterred, $1.08% 12-28 13-3 = 12- 1 11-15 Monroe Loan Society pfd. (quar.)---. 34%c 12-1 11-27 
Horn & Hardart Co. (N. Y.)— 20. 1-2 12-13 Line Material Co. (stock dividend) .....____ 50c 12-1 11-3. Monsanto Chemical Co., com, (year-end) ___ 5c 12- 1 11-10 
Common (year-end) 12-1 11-10 Belt Co 25c 12-15 11-30* preferred A (s-a) 
S% preferred (quar.) 90c 12-10 11-20 Lion P 10c 12-15 11-30° $4.50 preferred B (s-a) 
Houston Lighting & Power Co. tins Ex 20c 11-30 11-14 $4 preferred C (s-a)_ $81 12-15. 11-18 
Houston Oil Field Materials $1.50 > com 90 29-1 11-18 Montreal Cottons, Ltd., conv. (quar.)...___ - $81.95 12-15 11215 
Howard Stores Corp, (increased $2.916 12-.1 Liqu % A (quar.) $1.12% 2-1-46 1-15 7% preferred (quar.) 12-15 11-30 
Howes Brothers 7% preferred A----------- "$2.50 12-1 L oe Sines tinterin) 12-15 11-30 Montreal Loan & Mortgage 4c 
6% ist preferred B Little $1.10 12-10 11-24 Montreal Refrigeration & Storage— 
Hudson Mining & Smelting 150c 12-13 11-13 ‘(quar ) 50c 12-10 11-24 $ 0c 12-22 12- 4 
Motor Car (quar.) Loblaw “Groceteries Co., Inc.” (quar.) 6* Morgan Engineering, common 200 12-1 11-19 
Hummel-Ross Fibre Corp.— 50 12-1 11-16 12-1 11- 6* Morgen & 
$1.50 ‘preferred (quar.)- $1. 12-1. 11-20 Class t12%c 12-1 11-6* #Motor Finance Corp. (quar.) 25¢ «611-30 =11-17 
Hunt Foods, Inc., preferred (quar.)_~- 12-1 11-10 Extra Pipe 6% ...... $2 1-2-46 12-22 Motor Wheel Corp. (quar.) 30c «612-10 s «11-16 
Huntington Water Co., 6% pfd. (quar.) ---- $175 12-1 11-10 Lock Joint Pipe Co., $1 11-30 11-20 Mount Diablo Oil Mining & Develop. Cu.— 
Huttig Sash & Door Mountain Fuel Supply 30¢ 12-10 11-19 
5% preferred (quar.) $1.25 19-46 Lone Star Gas Co. Mountain Corp. 25c 412-15 11-15 
1 tries, Ltd.— Longhorn Pertland Cement Co. Muncie Water Works Co., 8% pfd. (quar.) 
Bearer (6-9) Sc 12-1 11-16 lor, 6% Ist preferred (quar.)-- $1.50 12-1 11-17 (G. Co. (quar) 75c 12-1 11-20 
Varnisn & Co.our, com. 37% 12-1 11-20 les Transit Limes, common___.___- 12%c 12-29 12-1 $2 classs A (quar.) S0c 12-1 11-16 
Lowisvilie & Nashville RR. Co. (quar)... 12-13 Muskegon Piston Ring Co. (year-end) 12-18 
dianapolis Water o., common A (quar). 12-1 11-10 @ Sales Go. (quar). $150 i248 1201 6% preferred (quar.) $1.50 12-28 12-20 
6%. pid $1.62%2 12-10 12-1 Lunkenheimer Company, 642% pfd. (quar.) $1.62¥% 1-2-46 12-18 12-1 
Ingersoll-Rand Co. $1.50 12- Lyon Metal Products Nashville Chattanooga & St. Louis Ry. Co.. 13- i 11- 
International Bronze Powders, com. (quar.) 12018  Maekintosh-Hemphill Co. 11-26 National Casket Ine., $7 
6% partic. preferred (ouar.)_._.-..-.---- 11-29 Maclaren Power & Paper Co. (quar.)--_-~ 11-10 National Container Corp. (incre ----- i 
International Cigar Machinery ‘(quar.) 3 12-11 Maemillan Company, common ate 11-15 National common (quar.) eter 
International Educational Publishing— 30c (12-15 «10-15 Madison Square 4%% preferred 12- - 
Products Corp 12-10 =41-19 
$3.50 preferred (accum.) 1-15 12-17 Magazine Repeating Razor Co Q5e 12-8 11-26 National Dairy 
veste Com - 1 t, 50c 12-10 11-30 
Go, 12-10 11-30 National Gypsum $4.50 preferred (quar)... $1.12% 11018 
$4 12-20° 11-9 MaHory- (P.-R,) Co., common (year-end) _ 40c 12-10 12-3 National Lead Co., 7% preferred A (quar.)_ $1.75 12-15 11-26 
 Enternational Metal Tndusiries, com. (incr) t40e convertible preferred $0.265625 1-2 12-3 National Life & Accident Insurance (quar.) 12-1 11-20 
‘anternational Mickel Go. of Gansds, Ltd...” t40c 12°31 12-3 Mangel Stores Corp. common (initial) 25¢ 12-26 12-13 
International Petroleum: Co.,- Ltd. $5 preferred .--_---------- 1-10 
International Utilities Ltd., Amer. dep. receipts (final) 2%% & Dist. Industry series_-------. = 
Year-end $1.10°* “18-26 13-1 Masonite Corp., common 25¢ 11-19 bile Industry series 9¢ 11-26 11-5 
Interstate Natural. Gas (year-end) 25c 12-1 11-15. 4%% preferred $1.12% 12-1 13-24 Automobile ustry 11-26 11-5 
Intertype Corporation (quar. -26 ~ 11-16 Massachusetts Plate Glass Insur. (irreg.) $i 1-2 Extra 1-26 11-5 
Investors Selective Pund (year-end) 20¢ 13-10. Master Blectric 35c «12-10 Aviation Industry series 
tron Fireman Manufacturing (quar.)___ 1 11-15 . Matthiessen & Hegeler Zinc— 
Irving Oil 6% preferred (quar. 50c - 12-15 11-30 7%- preferred (accum.) 12- 1 11-23 Building Supply Industry 12c 11-26 11-5 
‘Island Creek $150 1-2 12-14 Maxson (W. L.) 42%ec 12-1 «11015 snore 29¢ 11-26 11-5 
peste t4e 12-20 11-17 May Department Stores 12-1 11-15 Business Equip. Industry 13e 4611-26) 11- § 
30e 12-8 11-5 $3.75 preferred (quar.) 12-1 11-15 isines ie 
Jantzen Knitting Mills, 5% pfd. (quar.)-.- $1. 12015. 31226 McColl-Frontenac Oil Co., Ltd. )-- 290 11-26 «11-5 
Jefferson Lake Sulphur (initial 15¢ 12-20 12-6 McGraw-Hill Publishing Co. (year-end) 155% Industry series 20c +11-26 11-5 
Jewell Tea Co:., Inc,, common ae 12-20 12- 6 Porcupine Mines, Ltd. (quar.)-_-_ $82 11-28 
ial . ra 11-26 - 
Johnson & Johnson $4 preferred (quar.) 13c (11-26 «11-5 
20c 12-10 11-30 Mead Corp., common__ 11-20 Extra 
Joy Manufacturing Co. (quar. 20 12-10 11-30 10c 12-7 Metal series 10¢ 11-26 1l- 5 
Extra $5.50 preferred series B $1.37% 12-1 11-15 2lc 11-26 11-5 
Sustrite Manufacturing, common ---------- $6 preferred series A $150 12-1 ou Zic 11-26 11-5 
W. Sc 2-15 2-9 Meadville Telephone Co., 5% pfd. (s-a)---- 62%c 1-2 ° 11-26 11- 5 
hment Co— Memphis Naturai Gas Public Utility Industry series ue acs 
Kalamazoo Vegetable Parchment Co. We 4919.18 8 Mercantile Acteptance Corp. of California— 55e 11-26 11- 
12-15 11-15 6% preferred (quar.) Railroad series lic 11-26 11-5 
yser (Julius - -10 11-24 Merchants Fire Insurance Co., 7% 
Kern County Vand Co. (year-end)__-____.- $2 Merchants & Miners Transportation (quar.) 50c 12-28 12-14 series 16c 11-26 11-5 
Keystone Pipé & Supply 5% preferred (s-a ‘$2 12-10 11-26 Merritt-Chapman & Scott Corp.— 22c 11-26 11-5 
Klein (D. Emil) & Co., Inc. (quar.)--~---- Participating preferred 150 Speculative 11-26 11-5 
«12-12 Metal & Thermit Corp., 1% preferred (quar.) $1.75 12-1 32- Extra $1.09 11-96 11- 
Kleinert (I, B.) 12-24 - 12-15 Common (quar.) 35¢ 12-10 1 Newberry (J. J.) Go. (quar.) 60c 12-21 12-7 
Knu‘sen Creamery Co., common (quar.) 12-24 12-15 Meteor Moter fer Ga. 25c 612-10 11-20 Mining Corp. (quar.)----------- - 37%c 12-17 11-30 
$1.50 11-30 11-15 Metropolitan Edison 3.9% pfd. (quar.)--.. 97%c 1-2 12-3 
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Per ‘ When 
Name of Company Share Payable 
Nationa! Supply Co., 542% prior pfd._.---- $1.02 12-8 

6% prior preferred $1.11 12-8 
National Tea Co., common. 12-1 

omas Company 
6% preferred (quar.) $1.50 12-1 

preferred (quar.) $1.75 12-1 
Negus Mines, Lid. (interim 12-15 
Neiman-Marcus 5% preferred (quar.)-----. $1.25 12-1 
Neisner Bros., Inc. (quar.)---------------- 25¢ 

Extra 25c 
New Bedford Cordage, 50c 12-1 

protesred: (8-4) $3.50 12- 
New Jersey Zinc Co. (irreg.)--------------- $1 12-1 
New York Air Brake Co. (quar.)-.-------- 50e 12-1 
New York Central RR. (year-end)____--_-- $1 1-15 
New York State Electric & Gas Corp.— 

5.10% preferred (quar.) “ $1.27% 12-1 
Newport News Shipbuilding & Dry Dock Co. ‘ 
Common 50c 
$5 preferred (quar.) $1.25 2-1 
Nipissing Mines Co. (year-end) 12-22 
Noranda Mines, Ltd. (quar.) t$1 12-14 
Norfolk & Western Railway Co., com. (quar.) $2.50 12-10 
North American Car 30c 112-10 

North American Co., common (stock div.) 
one share Pac. Gas & Elec. for each 100 
shares North American 1- 2 

5%% preferred 1-2 
North American Investment Corp.— 

6% preferred (accum.)---------~------. $1.05 11-27 

5%% preferred 96%c 11-27 
North American Rayon, class A (year-end) 7$e 12-31 

Giass (year-end 12-31 

preferred 75¢ 1-2 
North Pennsylvania RR. Co. (quar.)__-_--- $1 12-10 
North River Insurance (N. Y.) (quar) 12-10 
Northeastern Water, $4 pfd. (quar.)--._-- $1 12-1 
Northern Empire Mines (resumed) 1- 2 
Northrop Aircraft, class 25c 1-5-46 

Class B 25e 1-5-46 
Northwest Bancorporation 35e 11-26 
Northwestern Leather Co., 374%ec 1-1-46 

Preferred 6242c 1-1-46 
Northwestern Public Service Co.— 

6% preferred (quar.) $1.50 12-1 

7% preferred (quar.) $1.75 12-1 
Norwich Pharmacal 15c §=6©12-10 
Norwalk Tire & Rubber Co., 7% pfd. (quar.) 87'%2c 1- 2 
Nova Scotia Light & Power, 6% pfd. (quar.) $$1.50 12-1 
Nu-Enamel Corp., 60c conv. pfd. (quar.)_-- 15e =12-15 
Ogilvie Flour Mills, common 1- 2 

1% preferred (quar.) $$1.75 12-1 

2 12-15 
Ohio Power Co. preferred $1.1242 12-1 
Ohio Seamless Tube, common--_--—--.~~~----. 12-15 

$1.75 prior preference (quar.)___--__---- 4334c 12-20 
Ohio Service Holding Corp. (year-end) $4 12-1 
Ontario & Quebec Ry. (s-a) 12-1 
Ontario Steel Products Co., Ltd.— 

% -preterred.. (quar.) #$1.75 2-15 
Orange Crush, Ltd., 70c conv. pref. (accum.) 370c 2-1 
Orpheum Building (s-a) 20c*> 12-10 
Oshkosh B’Gosh, common 1 

. $1.50 convertible preferred 374ec «(12-1 
Otis Elevator Co., common (year-end) 35c 12-20 

_6% preferred (quar.) $1.50 12-20 
Ottawa Light, Heat & Power Co., Ltd.— 

Common (quar.) 1-1 

Overseas Securities Co., Inc. (year-end:____ $4 12-14 
Ox Fibre Brush 25c 11-26 
Oxford Paper Co., $5 preferred (accum.)—_ $1.75 12-1 
Pacific Greyhound Lines, convertible pfd._-_ 1- 2 
Pacific Western Oil Corp..-..--~.---...... 50c 12-20 
Pacolet Manufacturing Co. (quar.)_.__-___- 40c 11-30 

Pamour Porcupine Mines, Ltd. (interim) _--_- t5e 12-7 
Paramount Pictures 50c 12-21 
Parker Rust Proof, 

Parkersburg Rig & Reel, common (year-end) 25e 12-1 

$5.50 preferred $1.3742 12-1 
Paterson-Sargent Co. ¢25c 12-1 
Pato Consolidated Gold Dredging (interim) _ t15e «:112- 3 
Paton Manufacturing Co., Ltd., com. (quar.)_ $$1 12-15 

Peabody Coal Co., 6% preferred (accum.)_-. $3 12-1 
Penn Electric Switch— 

$1.20 preferred class A (quar.)__._______ 30c 12-15 
Pennroad Corporation (irreg.)_...________ 50c 12-10 
Peninsular Telephone Company— 

Common (quar.) 1-2-46 

Common (quar.) 4-1-46 

$1.40 class A (quar.) 35c 2-15-46 
Pennsylvania Electric Co.— 

4.40% preferred B $1.10 12-1 
Pennsylvania Exchange Bank (s-a)________ 4 12-20 
Pennsylvania Power, $5 preferred_________ 5646c 12-10 
Pennsylvania RR. Co. (year-end: ______ $1.50 12-13 
Pennsylvania State Water Corp.— 

mr $1.75 12-1 
Peoples Gas Light & Coxe ‘quar.,  ____ $1 1215 
‘Peoples Telephone Corp. 412% preferred____ $1 12- 1 
Peoples Water & Gas, $6 preferred________ $1.50 12-1 
Perkins Machine & Gear 7% pfd. (quar.)__ $1.75 12-1 
woul, Ine. 50c 12-10 
Pfaudler Co., 6% preferred (quar.)_.______ $1.50 12-1 

Phelps-Dodge Corp. (quar.)________________ 40c 12-10 
Philadelphia Bourse (year-end)... $1 12-10 
Philadelphia Co., $6 preference (quar.)____ $1.50 1-2-46 

Philadelphia Suburban Water Co., common_ 20¢ 12-1 

6% prefer (quar.) $1.50 12-1 
Philadelphia Suburban Transportation— 

20c 12-12 
Phillips Petroleum Co. (quar.)_.._..____ 50c 12-1 
Pickle Crow Gold Mines, Ltd...._..... t5c 12-31 
Pillsbury Mills Co., common (quar.)________ 30c 12-1 

Pinchin, Johnson & Co., Ltd.— 

Amer. shares ordinary registered ¢interim) 214% 12- 6 
Piper Aircraft 60c. convertible pfd. (quar.)__ 12- 
Pittsburgh & Lake Erie RR........__. $2 12-15 
Pittsburgh Bessemer & Lake Erie RR. Co.— 

$1.50 12-1 
Pittsbureh Coke & Chemical Co.— 

$5 conv. preferred (quar.)_....___-_____ $1.25 12-1 
Pittsburgh Steel Co., 542% pfd. (accum.)-_ $1.37%2 12-1 
Pittsburgh Youngstown & Ashtabula Ry.— . 

 {QUAT.) $1.75 12-1 
Placer Development (interim) t25c 12-14 
Planters Nut & Chocolate (quar.) $2.50 
Piymouth Oi] Co. (quar.)_......... 25c 12-22 


Name of Company 


Pond Creek Pocahontas Co. (quar.)_.____ 
$1.50 class A preferred (quar.)_...._-__-. 
Potash Co. of America (increased)..._..____ 
Potomac Electric Power Co.— 
5%2% preferred 
Power Corp. of Canada— 
6% ist preferred (quar.) 
6% non-cum. partic. preferred (quar.)___ 
Prentice-Hall, Inc., common 
Prudential Investing Corp. (irreg.)_..______ 
Public Service Co. of Colorado— 
7% preferred (monthly) ................ 
7% preferred (monthly) 
6% preferred (monthly) 
6% preferred (monthly) 
5% preferred (monthiy) 
5% preferred 
Public Service of Indiana, common (quar.) 
preferred A 
Public Service Corp. of New Jersey— 
$5 preferred (quar.)_— 
6% preferred (monthly) 
8% preferred (quar.)_— 
Public Service Co. of Oklahoma 5% pfd.__- 
Public Service Electric & Gas Co.— 
$5 preferred (quar.) 
7% preferred (quar.)__ eum 
5% convertible preferred 
Purity Bakeries Corp. 
Extra 
Quaker Oats, 6% preferred (quar.)_._____- 
Quaker State Oil Refining 
Quebec Power Co. (quar.)__ 


Railway Equipment & Realty— 

The above payments clear all arrears. 

Raybestos-Manhatian, Inc. 
Reading Co., 4% 1st preferred (quar.)____ 
Reed Roller Bit Co. (quar.)__._____ 
Regent Knitting Mills— 

$1.60 non-cum. preferred 
Reed-Prentice Corp. (year end) 
Reliance Electric & 
Reliance Grain Co., Ltd.— 

642% preferred 

62% preferred (accum.) 
Reliance Insurance Co. (‘increased s-a)____ 

Remington Rand, Inc., 

(Guer.) 
Republic Insurance (Texas) 
Republic Investors Fund— 

Reynolds (R. J.) Tobacco, 3.60‘ pfd. (quar.) 
Rheem Manufacturing— 

preferred (initial 
Rio Grande Valley Gas, vtc. (year-end) __ 
Robertshaw Thermostat preferred (quar.) ___ 
Rochester Gas & Electric Corp.— 

preferred series E 
Rolland Paper Co., Ltd., $6 pfd. (quar.)____ 
Roxy Theatre, Inc., $1:50 cum. pfd. (quar.) 
Royalite Oil Co. (s-a) 
Ruppert (Jacob), common 


St. Joseph Water Co. 6% pfd. tquar.)______ 
San Francisco Remedial an Assn. (S-a)-- 
San-Nap-Pak Manufacturing (quar.)_._____ 
Sayre & Fisher Brick (initial)_..._.._______ 
(euer,) 

Extra 


Scott Paper Company, common (quar.)_-.. 


$4.50 preferred 
Scythes & Co., common (quar.)__..-.____- 
Seaboard Oil Co. of Delaware (quar.)______ 
Sears Roebuck, new common (initial quar.) 
Extra . 
Seattle Gas Co. $5 Ist preferred (accum.)-_- 
Second Canadian International Investment 
Trust (quar.) 
Securities Acceptance Corp.— 
Common (quar.) 
$% preferred A 


Serrick Corp., class A (quar.)__..-___--__- 
Gervel, Inc., common 
Sharon Steel Corp., 
$5 convertible preferred 
Sharp Dolime, 
Shawinigan Water & Power 
Sheaffer (W. A.) Pen Co. ‘quar.)____-___. 
Extra 
Sheller Manufacturing 
Sherritt-Gordon Mines (interim) 
Sherwin-Williams Co., 4% pfd. (quar.)_--_- 
Shuron Optical Co., Inc. 
Signode Steel Strapping, common 
preferred: (quer. 
Silverwood Dairies, Ltd.. common (accum.} 
40c participating preference 
Simon (H.) & Sons, Ltd., common____-_--- 
7% preferred (quar.)_-_ 
Simon (Wm.) Brewery 
Simonds Saw & Steel Co. (year-end) _______ 
Simpson’s, Ltd., 442% preferred (quar.)_._ 
Siscoe Gold Mines, 
Sixth & B’way Bidg. partic. ctfs. (irreg.)__ 
Socony-Vacuum Oil Co., Inc. (extra)_---_. 
Solar Manufacturing Corp.. common (quar.) 
55c¢ convertible preferred A 
Soundview Pulp Co., common 


South Bend Lathe Works___ 
Southern Advance Bag & Paper— 
Sa 
7% preferred 


Per When 
Share Payable 
50c 12-15 
20¢ «412-1 
37%c. 12-1 
35c 412-1 
$1.37% 12-1 
$1.50 12-1 
+$1.50 1-15 
t75c 1-15 
12-1 
75c 12-1 
9c 12-17 
58¥%c 12-1 
58%sc 1-2-46 
50c 12-1 
50c 1-2-46 
41%4c 12- 1 
41%3c 1-2-46 
25c 12- 1 
$1.25 12-1 
$1.25 12-15 
50c 12-15 
$1.75 12-15 
$2 12-15 
$1.25 12-31 
$1.75 12-31 
25c 12-1 
$1.25 1-1 
40c 12-1 
40c 12-1 
$1.50 11-30 
25c 12-15 
$13.50 12-15 
$1 1- 4 
25c 12- 1 
50c 12-13 
25c 12-22 
2400 1 
50c 12-12 
25c 
12-15 
$$3.25 1- 2 
50ce 12-15 
20c 12-15 
30c 1- 2 
$1.1212 1- 2 
37'%2c 3=—:12-20 
25c 12-30 
30c 11-25 
lie 2- 1 
15¢ 2-1 
25c 
90c 1-1 
12-15 
$1.1212 12-1 
le 12-12 

5c 12-15 
$1.75 11-30 
$1.50 12-1 
$1.25 12-1 
$$1.50 12-1 
37%c 12-1 
12-1 
25c 12-1 
1- 2 
15c 12-14 
12-14 
25c 11-26 
50c 12-10 
$1.50 12-1 
75e 12-31 
«12-30 
20c 11-30 
12+15 
8742ce 812-15 
12-13 

1 2-1-46 
$1.12% 2-1-46 
2 
t31%c 12-1 
2 12-15 
25e 12-10 
25c 12-10 
$1.25 12-1 
1 
10c 
31%c 12-24 
12%ec 612-5 
8=12-15 
8=612-15 
25c 12-1 
$1.12'2 1- 2 
25c 12-20 
$1.25 1- 1 
12-7 
t22c 
50c 11-26 
25c 11-26 
10c 112-12 
t3e 612-21 
$1 12- 1 
35c 12-22 
15é€ 12-1 
62%c 12-1 
$30c 4-1 
t20c 4-1 
t30c 112-14 
$$1.75 12-14 
2c 11-30 
12-15 

$$1.12'2 12-15 
12-17 
50c 19-1 
$1 12-17 
50c 12-3 
12-15 
15c 12-15 
15e 12-12 
1334¢ 2-15 
12421 

30c 8=11-30 
$1.50 11-26 
37%ec 8 11-29 
30c 1- 3 
50c 11-30 
$1.50 11-30 
$1.75 11-30 
112-15 
t20c 2-15-46 
1$1.50 1-15-46 


40¢ 3-1-46_ 


Holders 
of Rec. 
11-30 
11-15 
11-15 
11-15 


11-15 
11-15 


12-20 
12-20 
11-20 
11-20 
12- 1 


11-15 
12-15 
14-15 
12-15 
11-15 
12-15 
11-15 
11-15 


11-15 
11-15 
11-15 
11-15 


11-30 
11-30 
11- 9 
12-10 
11-19 
11-19 
ll- 1 
11-30 
10-19 


11-30 


11-26 
11-19 
11-21 
12-10 


11-1 
12-5 
12-18 


11-30 
11-30 
11-16 
11-16 
12- 7 
12- 7 
11-30 
12-20 
11-10 


1-15 
1-15 
12-15 
12-10 


11-26 
11-12 
11-29 
11-20 
11-20 


11-24 
11-24 
11-15 
11-15 
11-12 
11-15 
12-12 
11-28 
11-28 
11-10 
11-23 
11-10 
12-15 
12-20 
11-20 
11-30 
11-30 
11-30° 
1-18° 
1-18* 
11-20 
11-20 
12- 1 


Per 
Name of Company Share 
Southern Pacific Co. (increased quar.)_____ $1 
Southern Phosphate 15c 
Southern Railway Co., common (quar.)____ 75c 
5% non-cum. preferred $1.25 
Southwestern Life Insurance Co. (Dallas) — 
Southwestern Public Service, com. (quar.)_- 25c 
Sparks Withington Co., 6% conv. pfd. (quar.) $1.50 
Spear & Co., $5.50 Ist preferred (quar.)____  $1.37% 
$5.50 2nd preferred $1.3742 
Spencer Kellogg & Sons, Inc.....__________ 45c 
Spiegel, Inc., $4.50 conv. preferred(quar.)__ $1.12% 
Square D Co., common (quar.)___. 50c 
5% convertible preferred (quar.)________ $1.25 
Squibb (E. R.) & Sons (quar.)__._.______ | 50c 
Staley tA. E.) Manufacturing Co.— 
Common (increased) ._...... 50c 
$5 series preferred 1,25 
Standard Accident Ins. Co. (Detroit) (quar. ) 36 “ac 
Standard Brands, Inc., common____-._______ 40c 


Standard Chemical Co., Ltd.— 

Standard-Coosa-Thatcher (quar.) _________ 50c 
Standard Dredging Corp., common_...___ __ 10c 

$1.60 convertible preferred (quar.)_____ __ 40c 


Standard Forgings (initial) 18%c 
Standard Oil of California (quar.)________ 50c 
Standard Oil Co. (Indiana) (quar.)_______ 25c 
Standard Oil Co. (N. J.) (s-a)______ 50c 
Standard Oil Co. (Ohio)... as 25c 


Stecher-Traung Lithograph— 

5% preferred’ (quar.) $1.25 
Stein (A.) & Co, (Extra)_.............____ 15c 
25c 
Sterling Drug, Inc. (quar.)_....._ 40c 
Stewart-Warner Corp. (s-a)_._.._- 25c 

25c 
Stokely-Van Camp 5% prior pref. (quar.)__ 25c 
Storkline Furniture Corp. (quar.)__________ 12%ec 

Stowell (S.) Co., Ltd., class 
Strawbridge & Clothier— 

7‘ prior preferred A (quar.)______.____ $1.50 
Stromberg-Carlson Co., common (year-end) 75¢e 

Stuart (D. A.) Oil Co., Ltd.— 

Class A participating preferred (quar.)__ 220c 
25c 
Cb... 37%ec 

10% 
Sunray Oil Corp., 10c 

4'2% convertible preferred (quar.)_______ 
Sunshine Mining Co. 10c 
Superior Die 5c 
Swan-Finch Oil Corp., preferred_______ 

4% 2nd preferred __ 10c 
40c 
Swift International Co., Ltad.— 

40c 
Sylvanite Gold Mines, Ltd. 
Symington-Gould Corp, /_.........._....___ 25c 
Syracuse Trunsit Corp., 50c 
Taylor & Fenn Co. (quar.}<_.__.___.______ $2 
Taylor-Wharton Iron & Steel Co...” 30c 
Teck-Hughes Gold Mines (interim)... 
Tennessee Corp. 25c 
Terre Haute Water Works Corp.— 

$1.75 
Texas Gulf Sulphur 50c 

25c 
Texas Pacific Coal & Oil Co. is-a)________ 25c 

Texas Pacific Land Trust— 

Sub shares 15c 

Ctfs. of beneficial interest _....._._ $15 
Texas & Pacific Ry. Co. (year-end) .______ $2.50 
Tex-O-Kan Flour Mills 

Textron, Inc., common new (initial)._____ __ 50c 

$2.50 prior 6242c 
Thompson Electric 25c 
Thrifty Drug Stores, common (initial)_____ 2 

4'2% preferred A (initial quar.)__._____ $1.12% 
Thrift Stores, Ltd.— 

642°, conv. Ist preferred (accum.)______ 
Tide Water Associated Oil Co. (quar.)______ 20c 
Tilo Roofing Co., Inc. (increased quar.) ____ 15c 

Tims, $1 
Timken Roller Bearing 50c 
Toledo Edison preferred (monthly) _.___ 50c 

7% preferred (monthly) 58 

5% preferred 41%5c 


Tooke Brothers, Ltd. t25c 
Trane Company, $6 Ist pfd. (quar.)________ $1.50 
Tri-Continental Corp., common (resumed: __ 20c 
Troy & Greenbush RR. Assn. (s-a)________ $1.75 
Truax-Traer Coal Co., common___________ 25c 
542% preferred (quar.)___ $1.374%4 
Underwood Corporation (year-end)... ___ 1 
Union National Bank (Troy, N. ¥.)__-_____ 35c 
Union Tank Car Co. (quar.)___-____.______ 
United Air Lines, Inc. 442% pfd. (quar.) $1.124% 
United Aircraft Corp.— 
5% convertible preferred (quar.)_...____ $1.25 
United Aircraft Products, common (quar.) _ 25c 
542% convertible preferred (quar.)_.____ 
United Amusement Corp., Ltd.— 
United Biscuit Co. of America— 


This List is Incomplete 


When 
Pavable 
1-7 
12-17 
12-15 
12-15 
12-15 
1-15 
12-1 
12-20 
12-15 
12-1 
12- 1 
12-10 
12-15 
12-31 
12-31 
12-12 
2-1 


12- 7 
12- 7 
12-20 
12- 5 
12-15 
12-15 


11-30 
11-30. 
12- 1 
11-23* 
12- 5 
11-16 
11-10 


11-15 
11-26 
11-26. 


11-15 
11-15 
11-15 
11-15 


11-16 
11-16 
11-16 


Due to lack of space we are forced to end the tabula- 
tion at this point. The remainder of dividends that have 
not yet reached their payment date, can be found in last 


Monday’s issue. 


x Less 30% Jamaica income tax. 

*Transter books not closed for this dividend. 

tPavehle in U S funds. lecs 15% Canadien non-residents’ tax 

tPayable in Canadian funds, tax deductible at the source. 
resident tax, 15%; resident tax, 7%, a Less British 


Non« 


income tax. 


tA 


Holders 
Holders of Rec, 
12-20 
11-26¢ 
11-16 
11-15 
11-17 
11-15 | 
11-30 
12-5 . 
11-22 
11-23 | 
11-20 
11-20 12- 1 | 
11-20 
11-15 | 
12- 1 
1-15 ) 
11-9 | 
11-26 
11-26 | 
1-15 12-10 
11-24 
11-15 
11-14 11-15 
$4.50 preferred (quar.) 1.12% 
13-28 Standard Cap & Seal Corp.— 
wéibie $1.60 convertible preferred (quar.)___- 12- 1 11-15 
a2- 3 12 1 10-31 
32-10 1-2 12-20 
12-1 11-20 
39-31 12-1 11-20 
11-30 10-31 
12-20 12-15 12-15 
12-20 12-10 11-9 
12-10 11-9 
12-12 11-15 
11-15 
12-15 11-30 
12-1 11-10 
12-15 ancgard Wholesale Phospate & Acid Work : 
12-11 12- 1 
12-12 
12-12 12-29 12-15 
12-15 11-30 
31-39 11-28 11-10 
13-19 12-1 11-15 
12-1 11-2 
43-58 12-1 11-2 
12-1 11-15 
13-38 1-2-46 12-20 
43-3 11-27 11-13 
12-28 11-27 11-13 
12-1 10-31 
11-10 
33-30 12-1 21-10 
1-2 12-8 
12-1 11-19 
12-10 
11-10 12-1 . 11-15 
1l- 3 11-30 11-15 
1 11-25 11-15 
12-15 11-23 
1-15 12-15 11-23 
1-15 12-15 11-17 
12-31 12-1 11-10 
12-1 12-22 11-23 
11-20 11-30 11-20 3 
11-20 12-1 11-15 
11-20 12-1 11-158 a 
11-21 1-3 12. 1. 
11-21 
12-1 11-15 
11-13 1-2 10-29 
11-13 11-30 11-15* a 
43-308 12-1 11-15 J 
11-19 10-19 
11-15 Rustless Iron & Steel Corp. (quar.)________ 12-7 11-27 
11-21 12-14 11-28 
11-21 
12-1 11-10 
12-15 11-26 8 
11-15 12-15 11-26 
12-1 11-10 
33-28 12-1 11-10 
11-20 
11-20 12-5 11-13 
12-5 11-13 
33-00 12-20 11-30 
11-10 
11-90 12-1 11-15 
11-30 11-10 12-21 12-5 
11-17 11-10 
12-1 11-24 
10-31 12-31 12-15 
12-15 12-10 1- 2 12-20 
2-'8 11-24 1215 11.26 
2- Ce... -24 
Selby Shoe C 11-25 : 
1l- 1 11-25 12-10 12-5 
12-10 11-12 12-5 11-20 / 
11-24 - 
12-1 11-20 e 
11-10 . 12-1 11-20 
12-20 10-19 om Bell Royalty 12-12 12-10 
; 11-30 11-15 1- 3 12-15 I 
11-15 12-1 11-21 
11-20 11-15 1- 5 12-14 
12-14 10-30 12-24 12- 3 
11-20 sorte 12-15 1 
ll- 8 11-17 12-10 ! 
11-20 11-17 12-15 
11-20 2-28 12- 7 1 
11-23 2-28 12-15 
11-21 12- 1 12- 1 
ane 11-24 12-1 
| 
11-1 11-15 
11-28 10-10 11-30 
11l- 2 11-26 | 11-30 
11-30 11-17 11-30 
11-13 11-30 11-30 
1-2 11-30 
11-23 12-1 
10-11 
11-19 11-15 12-1 
11-26 11-15 
11-15 
11-15 12-10 
11-20° 11-17 
11-16 11-17 | 
11-17 
11-20 Southern California Edison Co., Ltd.— 
11-24 preferred B 11-20 
12-15 Southern Canada Power Co., Ltd.— 4! 
11-16" 6% participating preferred (quar.)_...__ 12-20 
11-17 Southern. Greyhound Lines (increased) —____ 2-15 
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The Capital Flotations in the United States During the Month of October 
And for the Ten Months of the Calendar Year 1945 


Total corporate financing for the month of October 
reached the enormous total of $1,202,160,112 as compared 
with $801,292,052 in September of this year. The fig- 
ures are the largest monthly total since September, 1929, 
and the third largest monthly total ever reported accord- 
ing to our. records. 

Since the year 1919, after the close of World War I, 
and down to October, 1945, our compilations show that 
corporate financing for the following months surpassed 
the billion dollar mark. These were: December 1928, 
$1,002,728,082; May 1929, $1,313,893,306; September 1929, 
$1,507,876,014; and month of October, 1945, $1,202,160,112. 

Refunding operations in October were greater than in 
any other month:since the beginning of 1919 our records 
reveal. The total aggregate of new financing as well as 
the huge refunding operations for the month, may be at- 
tributed to the influence of the Victory Loan drive which 
started Oct. 20 and to the repeal of the excess profits tax 
on 1946 incomes effective on Jan. 1, next. This tax 
legislation eliminates the tax saving that corporations in 
the excess profits tax brackets are able to secure by re- 
funding bond issues. Since most callable issues may be 
redeemed prior to maturity only at a premium and since 
the premium is deemed an expense item, the largest 
proportion of that premium expense, as well as the ex- 
penses incurred in floating the new issue, represent for 
corporations paying excess profits taxes, a deduction 
from taxes that would otherwise have to be paid. Thus, 
in addition to the interest saving involved in refunding 
issues at a lower interest rate, there are in many cases a 
substantial tax saving. 

It may also be noted that the tendency toward lower 
prices in the market for outstanding issues, which was 
prevalent in July and August, had largely disappeared 
by October and this also had a good effect on the flota- 
tion of the new issues. , 

As already noted, the October 1945 figures of $1,202,- 
160,212 compare with $801,392,052 for September and 
$748,153,755 for October 1944. Of the month s total 
$213,129,022 or 17.7% represented new financing, and 
$988,931,090 or-82.3% was for refunding purposes. The 
refunding operations continued the trend of the previ- 

s 22 months. 

0 Public utilities issues were dominant for the month 


the total accounting for $595,142,113 or 49% of the 
month’s aggregate; railroads $228,987,000 or 19%; other 
industrial and manufacturing, $230,919,951 or slightly 
— than 19%; and all other categories, $147,111,048 or 
13%. 

Issues placed privately, which in the past several 
years played a dominant part in corporate financing, 
have for the second consecutive month formed but a 
small percentage of the total. The Oct. figures of $140-, 
808,000, comprising 23 separate issues, was but 11.7% 
of the total as compared with $12,700,000 or 1.6% for 
September; $195,993,000 or 44.3% of the August total; 
$130,955,000 or 13.6% of the total reported in July; $73,- 
250,000 or 96.7% in June; $102,661,000 or 19.4% in May; 
$107,060,000 or 16.3% of the total reported in April; 
$157,275,000 or 44% reported in March; $29,600,000 or 
15.7% so placed in February and $56,414,000 or 17.9% 
of the total recorded for January. 

The principal issues brought out during October in- 
clude: $75,000,000 Northern States Power Co. Ist 2%4s; 
$75,000,000 234% debentures of Southwestern Bell Tele- 
phone Co.; $93,000,000 Ist and ref. 3s and $27,000,000 3% 
debentures of Pennsylvania Power & Light Co. Two 
preferred stock issues of Crown Zellerbach Corp., aggre- 
gating $561,055,157; $45,500,000 Cincinnati Gas & Electric 
Co., Ist 25%4s and 270,000 shares of 4% preferred stock 
(par $100) of the same company; $50,000,000 Sinclair Con- 
solidated Oil Corp. 10-year 134% serial notes; $49,000,000 
Pacific Gas & Electric Co. Ist and ref. 3s; $65,000,000 
Chicago Burlington & Quincy R.R. Ist and ref. mtge. 
34s. $40,312,000 Terminal RR. Ass’n of St. Louis ref. 
and imp. 2%s; $40,000,000 Kansas City Southern Ry. lst 
mtge. 4s and $40,000,000 Celanese Corp .of America 3% 
debentures. 

Municipal financing for October totaled $67,222,795, 
compared with $46,882,703 in September and $108,130,600 
in October, 1944. The ten months total footed up $671,- 
251,087, compared with $533,668,942, for the first ten 
months of 1944. 

Below we present a tabulation of figures since Jan- 
uary, 1943, showing the different monthly amounts of 
corporate financing. Revisions of the 1944 and 1943 fig- 
ures may be necessary, particularly as additional private 
financing is brought to light. 


SUMMARY OF CORPORATE FIGURES BY MONTHS 1945, 1944 AND 1943 


Date 


Amount Amount 
Offered Dated Due Applied for Accepted Price be 
$ $ 

Oct 1-30 Oct 1 10-12 yrs. 624,469,910 624,469,910 a a 
Oct 1-30 Oct 12 years 4,914,000 4,914,000 100 2 
Oct 1-30 Oct 2years 336,101,600 336,101,600 100 b 

9,645,550,510 

Total for ten months__..._._________ 122,023,578,555 


“Average rate on a bank discount basis. a Comprised of three sepa- 
Tate series, of which series E have 0-year maturity, are sold on a 
discount basis at -75, and yield 2.90%; series F have a 12-year matur- 
ity, are sold on a discount basis, at 74, and yield 2.53%; and series G 
have a 12-year maturity, are sold at 100, and bear 242% interest. 
b Comprised of separate issues, designated Treasury notes of tax. series 
A-1945, series C-1945, series C-1946 and series C-1947, Series A earn 
about 1.92% a year and series C, about 107%. 


USE OF FUNDS 
Total Amount New 
Accepted Refunding~ Indebtedness 


$ 
Total for six months... 85,490,220,910 53,762,426,000 31,727,794,910 


Type of 


Dated Security 


1945 1944 1943. 
$ 
42,740,931 272,279,772 315,020,703 37,773,350 122,683,000 160,456,350 2,798,000 7,517,000 10,315,000 
26,925,290 161,332,000 188,257,290 62,615,780 96,146,215 158,761,995 11,330,000 1,8€5,000 13,195,000 
62,044,187 295,766,014 357,810,201 45,455,742 103,534,713 148,990,455 56,943,229 38,447,228 95,390,457 
First quarter___----- 131,710,408 729,377,786 861,088,194  145,844,e72 322,363,928 468,208,800 71,071,229 47,829,228 118,900,457 
100,856,401 554,222,202 655,078,603 73,464,241 107,635,665 181,100,006 20,784,940 74,902,000 95,686,940 
157,860,123 367,086,226 524,946,349 32,615,868 184,091,294 216,707,162 28,620,611 44,743,680 73,364,291 
1,352,125 174,415,000 75,767,125 36,373,283 84,004,408 120,377,691 29,999,425 95,812,568 125,811,993 
Gecond quarter___--- 260,068,649 995,723,428 1,255,792,077 142,453,492 375,731,367 518,184,859 79,404,976 215,458,248 294,863,224 
@ix months__-_----- 391,779,057 1,725,101,214 2,116,880,271 288,298,364 698,095,295 986,393,659 150,476,205 263,287,476 413,763,681 
_ 211,613,966 749,921,243 961,535,209 57,327,813 153,916,988 211,244,801 19,174,700 65,579,800 84,754,500 
106.844,173 335.477,982 442,322,155 105,572,951 140,608,034 246,180,985 22,403,704 79,311,000 101,714,704 
102,926,259 698,465,793 801,392,052 29,207,720 400,716,820 429,924,540 9,875,000 55,165,000 65,040,000 
Third quarter__.__-- 421,384,398 1,783,865,018 2,205,249,416 192,108,484 695,241,842 887,350,326 51,453,404 200,055,800 251,509,204 
Nine months___----- 813,163,455 3,508,966,232 4,322,129,687 480,406,843 1,393,337,137 1,873,743,985 201,929,609 463,343,276 665,272,885 
Octo _.-- 213,129,022 8,931,090 1,202,060,112 130,618,303 617,535,452 748,153,755 40,673,226 86,662,467 127,335,693 
-------- 22,815,747 335,894,097 358,709,844 121,032,738 69,861,543 190,894,281 
18,681,447 114,104,052 132,785,499 14,236,772 83,128,500 97,365,272 
172,115,497 1,067,533,601 1,239,649,098 175,942,736 239,652,510 415,595,246 
Twelve months. 652,522,345 2,460,870,738 3,113,393,083 377,872,345 702,995,786 1,080,868,131 


Treasury Financing in October 


The Treasury on Sept. 24 announced the offering of 
one-year 73% Treasury Certificates of Indebtedness of 
Series H-1946, maturing Oct. 1, 1946 in exchange for 


%% Treasury Certificates of Indebtedness of Series G,. 


maturing Oct. 1, 1945. $3,439,435,000 of Certificates were 
exchanged. 

‘The Victory Loan Drive announced on Aug. 23 began 
on Oct. 29 to raise $11,000,000,000 and will continue until 
Dec. 8. The following securities are being sold: 

Series E, F and G Savings Bonds -_ | 

Series C Savings Notes 

2%.% Treasury Bonds of 1967-72, maturing Dec. 15, 
1972. 

21,% Treasury Bonds of 1959-62, maturing Dec. 15, 
1962. 

%%% Certificates of Indebtedness maturing Dec. 1, 1946. 

The drive for individuals will extend. from Oct. 29 
through Dec. 8. During the period from Dec. 3 through 
Dec. 8, subscriptions will be received from all other 
non-bank investors for the marketable securities. 

The 214% and 21%2% bonds will be dated Nov. 15 and 
the Certificates of Indebtedness will be dated Dec. 3, 


1945, and will be sold at par and accrued interest from 


ates. 
oon ‘Sevne E, F and G Savings Bonds and Series C 
Savings Notes processed through the Federal Reserve 
Banks between Oct. 29 and Dec. 31 will be credited to 
ive. 
tote sales of Savings Bonds and Notes credited toward 
the drive are included in our tabulations below but the 
sales of the other securities are not, but will be given 
as soon as the final results are available. 

By all of its operations the Treasury in October sold 
$9,645,550,510 worth of securities and refunded $8,670,- 
454.000 adding $975,096,510 to its indebtedness. 

We now present our usual tabulation: 


UNITED STATES TREASURY FINANCING DURING 1945 


Date Amount Amount 
Offered Dated Due Applied for Accepted Price Yield 
$ $ %o 
Total for six 85,490,220,910 
Jun 29 July 5 91days 2,028,528,000 1,304,858,000 99.905 + *0.375 
July 6 pond 12 Q9ldays 2,232,925,000 1,310,619,000 99.905 + *0.375 
July 13 July 19 Sldays 2,044,672,000 1,305,479,000 99.905 +*0.375 
July 20 July 26 91days 2,046,886,000 1,312,071,000 99.905 +%*0.375 
Jiy 1-30 July 1 10-12 yrs 1,294,475,491 1,294,475,491 a a 
Jty 1-30 Jly 12 years 15,099,000 15,099,000 100 2 
Jly 1-30 July 2 years 307,433,600 307,433,600 100 b 
Total for July 6,850,035,091 
July 27 Aug 2 9ldays 1,938,301,000 1,316,707,000 99.905 + *0.375 
Aug 3 Aug 9 9ldays 2,007,689,000 1,317,735,000 99.905 +*0.375 
AugiO Aug 16 S9ldays 2,005,975,000 1,314,474,000 99.905 + *0.375 
Augi17 Aug 23 92days 1,956,339,000 1,310,516,000 909.904 + *0.374 
Aug 24 Aug 30 9ldays 1,986,070,000 1,309,041,€00 99.905 +*0.375 
July 22 Aug 1 lyear 2,469,615,000 2,469,615,000 100 Ve 
Augi-30 Aug 1 10-12 yrs 699,740,877 699,740,877 a a 
Augi-30 August 12 years 7,295,000 7,295,000 100 2 
Aug 1-30 August 2 years 145,421,100 145,421,100 100 b 
Total for August. 9,890,544,977 
Aug 28 Sep 6 9ldays 1,932,337,000 1,306,033,000 99.905 + *0.375 
Sep 7 Sep 13 9ldays 2,024,665,000 1,301,933,000 99.905 + *0.375 
Sep 14 Sep 20 91days 2,093,607,000 1,306,649,000 99.905 + *0.375 
Sep 21 Sep 27 9ldays 2,073,470,000 1,300,610,000 99.905 + *0.375 
Aug 20 Sep 1 lyear 3,416,641,000 3,416,641,000 100 Ye 
Aug 20 Sep 1 1 year 907,604,000 907,604,000 100 % 
Sep 1-30Sep 1 10-12 yrs. 514,112,967 514,112,967 a a 
Sep 1-30 Sep 12 years 2,050,500 2,050,500 100 2 
Sep 1-30 Sep 2 years 91,593,600 91,593,600 100 b 
Total for September. 10,147,227,067 
Sep 28 Oct 4 91days 2,159,025,000 1,310,368,000 99.905 + *0.375 
Oct 5 Oct 11 9ldays 2,157,462,000 1,310,993,000 99.905 + *0.375 
Oct 12 Oct 18 9ldays 2,047,966,000 1,309,235,000 99.905 + *0.375 
Oct 19 Oct 25 9ldays 2,084,705,000 1,310,034,000 99.905 + *0.375 
Sep 24 Oct 1 3,439,435,000 3,439,435,000 100 Ve 


1 year 


July 5 91 day Treas. bills 1,304,858,000 1,304,858,000 
July 12 91 day Treas, bills 1,310,619,00@ 1,303,940,000 6,679,000 
July19 91 day Treas, bills 1,305,479,000 1,305,479,000 | 
July 26 91 day Treas. bills 1,312,071,000 1,319,260,000 1,811,000 
July 1 U.S. Savings bds. 1,294,475,491 -----.-. 1,294,475,491 
July Depositary pbonds_ 15,099,000 
July Tax Antic’n notes 307,433,600 307,433,600 
Total for July.......... 6,850,035,091 5,224,537@00 1,625,498,091 
Aug 2 91 day Treas. bills 1,316,707,000 1,314,334000 — 2,373,000~ 
Aug 9 91 day Treas. bills 1,317,735,000 1,307,423,800 10,312,000 
Aug16 91 day Treas. bills 1,314,474,008 1,307,396,000 7,078,000 
Aug 23 92 day Treas. bills 1,310,516,000 
Aug 30 91 day Treas bills 1,309,041,000 1,309,041,000 atimaione 
Aug 1 Ctfs. of indebt._. 2,469,615,000 2;468,615,000 
Aug 1 U. S. Savings bds. 699,740,877 
Aug Depositary bonds_ 7,295,000 
Aug Tax Antic’n notes 145,421,100 
Total for August..._____ 9,890;544,977 9,018,325,000 872,219,977 
Sep 6 91 day Treas. bills 1,306,033,000 1,302,298,000 3,735,000 
Sep 13 91 day Treas. bills 1,301,933,000 1,301,933,060 
Sep 20 91 day Treas, bills 1,306,649,000 1,305,337,000 1,312,000 
Sep 27 91 day Treas. bills 1,300,610,000 1,300,610,000 eouganeend 
Sep 1 Ctfs. of indebt.... 3,416,641,000 3,416,641,000 
Sep 1 Ctfs. of indebt.___ 907,604,000 907,604,000 
Sep 1 U. 8. Savings Bas. 514,112,967 514,112,967 
Sep Depositary bonds_ 2,050,500 ,050,500 
Sep Tax Antic’n notes 91,593,600 91,593,600 
Total for September_.-. 10,147,227,067 9,534,423,000 612,804,067 
Oct 4 91 day Treas. bills 1,310,368,000 1,304,858 ,000 5,510,000 
Oct 11 91 day Treas. bills 1,310,993,000 1:310,648,000 345,000 
Oct 18 91 day Treas. bills 1,309,235,000 1,305,479 ,000 3,756,000 
Oct 25 91 day Treas. bills 1,310,034,000 1,310,034,000 ecdetnahibep 
Oct 1 Ctfs. of indebt.._. 3,439,435,000 3,439,435,000 
Oct 1 U.S. Savings Bds. 624,469,910 
Oct Depositary bonds_— 4,914,000 ,000 
Oct Tax Antic’n notes 336,101,600 cmamnenies 336,101,600 
Total for 9,645,550,510 8,670,454,000 975,096,510 


Total for ten months____122,623,578,555 86,210,165,000 35,813,413,555 


*INTRA-GOVERNMENT FINANCING 


1945— 


Issued Retired Net 
$ $ 
Total for six months__.. 11,828,623,000 9,342,997,000 2,485,626,000 
uly 
............. 38,300,000 
August— 
ee 252,500,000 600,000 251,900,000 
Notes 235,250,000 12,130,000 223,120,000 
Total for August___..__ 487,750,000 12,730,000 475,020,000 
September— 
Certificates 278,500,000 21,000,080 257,500,000 
Notes 240,499,000 12,560,000 227,939,000 
Total for September____.. 518,999,000 33,560,000 485,439,000 
October— 
Notes 159,650,000 12,550,000. 147,100,000 
Total for October____--_ 160,950,000 102,550,000 58,400,000 


Total for ten months____ 13,753,438,000 9,502,837,000 4,250,601,000 

*Comprise sales of special series certificates and motes; certificates 
sold to Adjusted Service Certificates Fund and Unemployed Trust Fund, 
and notes to Federal Old Age and Survivors Insurance Trust Account, 
Civil Service Retirement Fund, Foreign Service Retirement Pund, 
Canal Zone Retirement Fund, Alaska Railroad Retirement Pund, Postal 
Savings System, Government Life Insurance Pund, Mational Service 
Life Insurance Fund, Federal Deposit Insurance Gerporation, and 
Federal Savings & Loan Insurance Corporation. xNet retired. 


Below we give complete details of the capital flota- 


tions during October including every issue of any kind 
brought out in that month. 


Details of New Capital Flotations 
During October, 1945 


Long-Term Bonds and Notes (Issues Maturing Later 
Than Five Years) 
RAILROADS 
$3,450,000 Baltimore & Ohio RR. 2% equipment trust certificates, 


series P due Nov. 1, 1946-1960. Purpose, purchase of 
equipment. Offered at prices to yield from 2.25% to 


In the comprehensive tables on the 
next two pages we compare the October 
and the ten months’ figures with those 
for the corresponding perieds in the four 
years preceding, thus affording a five 
year comparison. 


(Continued on page 2560) 
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*2,850,000 


65,000,000 


2,610,000 


40,000,000 


4,000,000 


*910,000 


2,000,000 


25,982,000 


*31,873,000 


40,312,v00 


*9,500,000 


$228,487,000 


$11,282,000 


*600,000 


(Continued from page 2557) 


2.40% according to maturity. Offered by Saloman Bros, 
& Hutzler and Stroud & Co. 


Buffalo Creek RR. ist mortgage 3% bonds, due Nov. 1, 
1995. Purpose, refunding. Awarded to Wood, Struthers 
& Co. on bid of 99.511 and placed privately. 


Chicago Burlington & Quincy RR. list and refunding 
mortgage 34% bonds, series of 1985. Purpose, refunding. 
Price, 100.56 and interest. Offered by Morgan Stanley & 
Co., Blyth & Co., Inc., The First Boston Corp., Goldman, 
Sachs & Co., Harriman Ripley & Co., Inc., Kidder, Pea- 
body & Co., Kuhn, Loeb & Co., Lehman Brothers, Salo- 
mon Bros. & Hutzler, Smith, Barney & Co., Stone & 
Webster and Blodget, Inc., Hemphill, Noyes & Co., W. C. 
Langley & Co., Lee Higginson Corp., Merrill Lynch, Pierce, 
Fenner & Beane, F. S. Moseley & Co., White, Weld & Co., 
A. G. Becker & Co., Inc., Dick & Merle-Smith, Drexel & 
Co., Harris, Hall & Co., Inc., W. E. Hutton & Co., Tucker, 
Anthony & Co., Estabrook & Co., The Wisconsin Co., 
William Blair & Co., Alex. Brown & Sons, The Illinois 
Co., Laurence M. Marks & Co., Whiting, Weeks & Stubbs, 
Hawley, Shepard & Co., Hayden, Miller & Co., Kalman 
& Co., Inc., Merrill, Turben & Co., Putnam & Co., Stern 
Brothers & Co., Fahey, Clark & Co., Kirkpatrick-Pettis 
Co., Chas. W. Scranton & Co. and J. J. B. Hilliard & Son. 


Denver & Rie Grande Western RR. 2% equipment trust 
certificates, due semi-annually 1946-1960. Purpose, pur- 
chase of equipment. Priced to yield from 1% to 2.50% 
according to maturity. Offered by Halsey, Stuart & Co., 
Inc., Otis & Co., Julien Collins &-~Co., First Cleveland 
Corp., Mullaney, Ross & Co., F. S. Yantis & Co., Inc., 
Alfred O’Gara & Co., Patterson, Copeland & Kendall, 
Inc., Peters, Writer & Christensen, Inc., and C. C. Col- 
lings & Co., Inc. 


Kansas City Seuthern Ry. ist mortgage 30-year 4% bonds, 
series A due October, 1975. Purpose, refunding. Price, 
100 and interest. Offered by Kuhn, Loeb & Co., Laden- 
burg, Thalmann & Co., Blyth & Co., Inc., A. C. Allyn 
and Co., Inc., A. G. Becker & Co., Inc., William Blair 
& Co., Alex. Brown & Sons, Central Republic Co. (Inc.), 
Dick & Merle-Smith, Eastman, Dillon & Co., Equitable 
Securities Corp., Estabrook & Co., The First Boston Corp., 
Graham, Parsons & Co., Hallgarten & Co., Harriman 
Ripley & Co., Inc., Hawley, Shepard & Co., Hayden, Miller 
& Co., Hemphill, Noyes & Co., Hornblower & Weeks, The 
Illinois Co., Kidder, Peabody & Co., W. C. Langley & Co., 
Lazard Freres & Co., Lee Higginson Corp., Laurence M. 
Marks & Co., McDonald & Co., Merrill Lynch, Pierce, 
Fenner & Beane, Merrill, Turben & Co., Minsch, Monell 
& Co., F. S. Moseley & Co., Maynard H. Murch & Co., 
The Ohio Company, Paine, Webber, Jackson & Curtis, R. 
W. Pressprich & Co., Putnam & Co., Riter & Co., E. H. 
Rollins & Sons, Inc., Salomon Bros. & Hutzler, Shields 
& Co., Stein Bros. & Boyce, Stern Brothers & Co., Stone 
& Webster and Blodget, Inc., Stroud & Co., Inc., Tucker, 
Authony & Co., White, Weld & Co., Whiting, Weeks & 
Stubbs, The Wisconsin Co. and Dean Witter & Co. 


Lehigh & New England RR. ist mortgage bonds, 3% series 
B due 1975. Purpose, refunding. Price, 100 and interest. 
Offered by Kidder, Peabody & Co., Harriman Ripley & 
Co., Smith, Barney & Co. and The First Boston Corp. 


Missouri-Kansas-Texas RR. 142° equipment trust certifi- 
cates second series of 1945, due semi-annually April 1, 
1946-Oct. 1, 1942. Purpose, purchase of equipment. 
Awarded to Central Hanover Bank & Trust Co. on bid 
of 99.928 and dividend. 


Muskegee Co. 432% collateral trust sinking fund bonds, 
due Oct. 1, 1970. Purpose, refunding. Price, 100 and in- 
terest. Offered by Drexel & Co., Graham, Parsons & 
Co., Stroud & Co., Inc., Buckley Brothers, Butcher & 
Sherrerd, Bioren & Co., Elkins, Morris & Co., Granbery, 
Marache & Lord, W. H. Newbold’s Son & Co., Yarnall 
& Co. and Jenks, Kirkland & Co. 

New York Connecting RR. lst mortgage 27% bonds, series 
B, due Oct. 1, 1975. Purpose, refunding. Price, 100 and 
interest. Offered by Halsey, Stuart & Co., Inc., Auchin- 
closs, Parker & Redpath, The Bankers Bond Co., Incor- 
porated, Barrow, Leary & Co., Bear, Stearns & Co., Bioren 
& Co., Blair & Co., Inc., Bosworth, Chanute, Loughridge 
& Co., Burr & Company, Inc., C. C. Collings and Com- 
Pany, Inc., Julien Collins & Co., Cooley & Company, J. 
M. Dain & Company, Davenport & Co., R. L. Day & Co., 
Dempsey & Company, Elkins, Morris & Co., Equitable 
Securities Corporation, The First Cleveland Corporation, 
Foster & Marshall, Green, Ellis & Anderson, Gregory & 
Son, Incorporated, Haligarten & Co., Harris, Hall & Com- 
pany (Incorporated), Ira Haupt & Co., Hayden, Stone 
é& Co., Heller, Bruce & Co., Hirsch & Co., Thomas Kemp 
& Co., Loewi & Co., Martin, Burns & Corbett, Inc., Mason, 
Moran & Co., E. W. & R. C. Miller & Co., Minsch, Monell 
& Co., Mullaney, Ross & Co., Nashville Securities Co., 
Newburger & Hano, E. M. Newton & Co., Otis & Co., 
Paine, Webber, Jackson & Curtis, Park-Shaughnessy & 
Company, Patterson, Copeland & Kendall, Inc., Peters, 
Writer & Christensen, Inc., Rauscher, P*2rce & Co., Inc., 
The Robinson-Humphrey Company, L. F. Rothschild & Co., 
Schoellkopf, Hutton & Pomeroy, Inc., Schwabacher & Co., 
Chas: W. Scranton & Co., Walter Stokes & Co., Thomas 
& Company, Townsend, Dabney & Tyson, Weil & Arnold, 
Wertheim & Co., Wheelock & Cummins, Inc., Wurts, 
Dulles & Co. and F. S.- Yantis & Co., Inc. 


Pennsylvania Ohio & Detroit RR. 1st and refunding mort- 
gage 2%% bonds, series E, due Oct. 1, 1975. Purpose, 
refunding. Awarded to Equitable Life Assurance Society 
of the U. S. on hid of 99.01. 


Terminal RR. Association of St. Louis refunding and 
improvement mortgage 2%%% bonds, series D, due Oct. 1, 
1985. Purpose, refunding. Price, 102.53 and interest. 
Offered by The First Boston Corp., Blyth & Co., Inc., 
Eastman, Dillon & Co., Kidder, Peabody & Co., W. C. 
Langley & Co., Lazard Freres & Co., Lee Higginson Corp., 
F. S. Moseley & Co., Salomon Bros. & Hutzler, Stone & 
Webster and Blodget, Inc., Tucker, Anthony & Co., White, 
Weld & Co., Alex. Brown & Sons, Coffin & Burr, Inc., 
Dominick & Dominick, Estabrook & Co., Laurence M. 
Marks & Co., G. H. Walker & Co., The Wisconsin Co., 
Whiting, Weeks & Stubbs, Bacon, Whipple & Co., Gran- 
bery, Marache & Lord, Hayden, Miller & Co., The Illinois 
Co., Carl M. Loeb, Rhoades & Co., Maynard H. Murch 
& Co., First of Michigan Corp., Julien Collins & Co., 
Fahey, Clark & Co., Sutro & Co., Allison-Williams Co., 
Chace, Whiteside & Warren, Inc., Elkins, Morris & Co., 
J. J. B. Hilliard & Son, Smith, Moore & Co., Ballou, 
Adams & Co., Inc., Richard W. Clarke Corp., 8. K. 
Cunningham & Co., Inc., First California Co., Kirkpatrick- 
Pettis Co. and Townsend, Dabney & Tyson. 
Western Maryland Ry. collateral trust (134%- 
bonds, due serially 1947-1960. Purpose, 
to New York Trust Co., N. Y¥., Union Trust Co. of Pitts- 
n raders Trust Co. o uffalo an " 
surance Society of the U. S. oe 


PUBLIC UTILITIES 


California Water Service Co. ist mortgage 314% 

series C due Nov. 1, 1975. Purpose, febuedine —— 
108 and interest. Offered by Union Securities Corp., 
Harris, Hall & Co. (Inc.), Harriman Ripley & Co.. Ine’ 
Blyth & Co., Inc., Kidder, Peabody & Co., W. C. Langley 
& Co., Hornblower & Weeks, Lee Higginson Corp., A. C 
Allyn and Co., Inc., E. H. Rollins & Sons, Inc., Estabrook 
& Co., Elworthy & Co., Brush, Slocumb & Co., Davis 
Skaggs & Co. and Mason-Hagan, Inc. : : 
California Water Service Co. 1.3%-2.2% serial 

1946-55. Purpose, refunding@ Sold privately. 


45,500,000 Cincinnati Gas & Electric Co. 1st mortgage bonds, 234% 
series due 1975. Purpose, refunding. Price, 101 and 
interest. Offered by Morgan Stanley & Co., W. E. Hutton 
& Co., Glore, Forgan & Co., Goldman, Sachs & Co., Harri- 
man Ripley & Co., Inc., Kidder, Peabody & Co., Kuhn, 
Loeb & Co., Lehman Brothers, Smith, Barney & Co., Stone 
& Webster and Blodget, Inc., Union Securities Corp., 
Hemphill, Noyes & Co., Merrill Lynch, Pierce, Fenner & 
Beane, F. S. Moseley & Co., Paine, Webber, Jackson & 
Curtis, Shields & Co., Clark, Dodge & Co., Dominick & 
Dominick, Drexel & Co., Harris, Hall & Co. (Inc.), The 
Wisconsin Co., Equitable Securities Corp., McDonald & Co., 
Bacon, Whipple & Co., Field, Richards & Co., First of 
Michigan Corp., Hawley, Shepard & Co., Merrill, Turben 
& Co., Maynard H Murch & Co., Putnam & Co., Reinholdt 
& Gardner, Stein Bros. & Boyce, Green Ellis & Anderson, 
Kalman & Co., Ine., W. H. Newbold’s Son & Co., Singer, 
Deane & Scribner, Stern Brothers & Co., Almstedt 
Brothers, Folger, Nolan, Inec., Hill & Co., J. J. B. Hilliard 
& Son, Johnson, Lane, Space & Co., Inc., Pacific North- 
west Co., Watling, Lerchen & Co., Charles A. Hinsch & 
Co., The Bankers Bond Co., Inc., Edward Brockhaus & 
Co., Clair S. Hall & Co., Joseph & Co., Inc., Nelson, 
Browning & Co., Pohl & Co., Inc., C. H. Reiter & Co., 
Lowry Sweney, Inc., Van Lahr, Doll & Isphording, Inc., 
The Weil, Roth & Irving Co. and Fred C. Yager, Inc. 


15,000,000 Connecticut Light & Power Ce. ist and refunding mort- 
gage 3% bonds, series K due 1980. Purpose, refunding. 
Price, 106% and interest to yield 2.70%. Offered by 
Putnam & Co., Chas. W. Scranton & Co., Estabrook & 
Co., Morgan Stanley & Co., The First Boston Corp., 
Harriman Ripley & Co., Inc., Smith, Barney & Co., Blyth 
& Co., Inc., Drexel & Co., Kidder, Peabody & Co., Coffin 
& Burr, Inc., Paine, Webber, Jackson & Curtis, Lee 
Higginson Corp, F. S. Moseley & Co., Shields & Co., 
Spencer Trask & Co., Tucker, Anthony & Co., White, 
Weld & Co., Cooley & Co., Butcher & Sherrerd, The R. 
F. Griggs Co. and Hincks Bros. & Co., Inc. 


28,850,000 Dayton Power & Light Co. 1st mortgage bonds, 2%% 
series due 1975. Purpose, refunding. Price, 101.625 and 
interest. Offered by Halsey, Stuart & Co., Inc., Allison- 
Williams Co., Amés, Emerich & Co., Inc., Arnhold and 
S. Bleichroeder, Inc., Atwill & Co., A. E. Aub & Co., 
Baker, Watts & Co., Barrow, Leary & Co., Baum, Bern- 
heimer Co., A. G. Becker & Co., Inc., Bioren & Co., Burr 
& Co., Inc., Butcher & Sherrerd, F. B. Cahn & Co., J. B. 
Carroll & Co., City Securs. Corp., Clayton Securs. Corp., 
Julien Collins & Co., Cruttenden & Co., 8. K. Cunningham 
& Co., Inc., Davenport & Co., R. L. Day & Co., Dempsey 
& Co., Dittmar & Co., F. I. duPont & Co., Ferris Exnicios 
& Co., Inc., The First Cleveland Corp., Greenman & Cook, 
Inc., J. B. Hanauer & Co., Hannahs, Ballin & Lee, Robert 
Hawkins & Co., Inc., Hirsch & Co., Hornblower & Weeks, 
The Illinois Co., Investment Corp of Norfolk, Johnston, 
Lemon & Co., Thomas Kemp & Co., Laird, Bissell & 
Meeds, Martin, Burns & Corbett, Inc., Marx & Co., Morris 
Mather & Co., Wm. J. Mericka & Co., Inc., E. W. & R. C. 
Miller & Co., Minsch, Monell & Co., Nashville Securs. Co., 
Newhard, Cook & Co., The Ohio Co., Otis & Co., Park- 
Shaughnessy & Co., Patterson, Copeland & Kendall, Inc., 
Phillips, Schmertz & Co., Wm. E. Pollock & Co., Inc., 
R. W. Pressprich & Co., F. L. Putnam & Co., Inc., E. H. 
Rollins & Sons, Inc., Schwabacher & Co., Scott, Horner 
& Mason, Inc., Scott & Stringfellow, Seasongood & Mayer, 
Walter Stokes & Co., Thomas & Co., Wachob-Bender Corp., 
Watkins, Morrow & Co., Westheimer & Co., Wheelock & 
— ~~ Inc., White, Hattier & Sanford and F. S. Yantis 

o., Inc. 


5,000,000 Hawaiian Electric Co., Ltd. lst mortgage bonds series E, 
3%%, due Oct. 1, 1970. Purpose, refunding ($4,800,000) 
additions, improvements, etc. ($200,000). Price, 103 and 
interest. Offered by Dillon, Read & Co., Inc., and Dean 
Witter & Co. 


*3,500,000 Montana-Dakota Utilities Co. ‘1st mortgage bonds 3% 
series due Sept. 1, 1970. Purpose, payment of bank loan 
issued to acquire securities of Dakota Public Service Co. 
Sold privately to three insurance companies. 

40,000,000 Montana Power Co. ist mortgage bonds, 2%% series due 
1975. Purpose, refunding. Price, 101 and interest. Of 
fered by Halsey, Stuart & Co., Inc.; Allison-Williams 
Company; Almstedt Brothers; Ames, Emerich & Co., Inc.; 
Arnhold and S. Bleichroeder, Inc.; Atkinson, Jones & Co.; 
Atwill and Company; A. E. Aub & Co.; Ballou, Adams 
& Co., Inc.; The Bankers Bond Co., Inc.; Barrow, Leary 
& Co.; Jack M. Bass & Co.; Baum, Bernheimer Co.; 
Bear, Stearns & Co.; A. G. Becker & Co. Inc.; Biddle, 
Whelen & Co.; William Blair & Co.; Brush, Slocumb & 
Co.; Burr & Company, Inc.; Frank B. Cahn & Co.; Cald- 
well, Phillips Co.; John B. Carroll & Co.; Central National 
Corp.; Clayton Securities Corp.; Cohu & Torrey; Cooley 
& Co.; Courts & Co.; S. K. Cunningham & Co., Inc.; 
Curtiss, House & Co.; Davis, Skaggs & Co.; Dempsey & 
Co.; Dick & Merle-Smith; R. S. Dickson & Co., Inc.; 
Dittmar & Co.; John M. Douglas; Ferris, Exnicios & Co., 
Inc.; Field, Richards & Co.; First California Co.; The 
First Cleveland Corp.; Folger, Nolan, Inc.; Foster & Mar- 
shall; Green, Ellis & Anderson; Greenman & Cook, Inc.; 
Greenway & Co.; Gregory & Son, Inc.; Grimm & Co.; 
J. B. Hanauer & Co.; Harley, Haydon & Co., Inc.; Ira 
Haupt & Co.; Robert Hawkins & Co., Inc.; Hill & Co.; 
Hill, Richards & Co.; Kenneth B. Hill & Co.; Hirsch 
& Co.; Johnson, Lane, Space and Co., Inc.; Ladenburg, 
Thalmann & Co.; Laird, Bissell & Meeds; Loewi & Co.; 
Martin, Burns & Corbett, Inc.; Marx & Co.; Mason, 
Moran & Co.; McMaster Hutchinson & Co.; Morris 
Mathers & Co.; Wm. J. Mericka & Co., Inc.; Metropolitan 
St. Louis Co.; Milhous, Martin & McKnight, Inc.; E. W. 
& R. C. Miller & Co.; Mosle and Moreland; Mullaney, 
Ross & Co.; Murphey, Favre & Co.; Nashville Securities 
Co.; E. M. Newton & Co.; Alfred O'Gara & Co.; Otis 
& Co.; Pacific Co. of Calif.; Park-Shaughnessy & Co.; 
Patterson, Copeland é& Kendall, Inc.; Perrin, West & 
Winslow, Inc.; Peters, Writer & Christensen, Inc.; Wm. 
E. Pollock & Co., Inc.; Putnam & Co.; F. L. Putnam 
& Co., Inc.; Quail & Co.; The Ranson-Davidson Co., 
Inc.; Rauscher, Pierce & Co. Inc.; Reinholdt & Gardner; 
Daniel F. Rice and Co.; The Robinson Humphrey Co.; 
Hartley Rogers & Co.; Russ & Co.; Schoellkopf, Hutton 
& Pomeroy, Inc.; Scott, Horner & Mason, Inc.; Chas. 
W. Scranton & Co.; Robert Showers; Sills, Minton & 
Co., Inc.; Singer, Deane & Scribner; Smith, Moore & 
Co.; Starkweather & Co.; Stix & Co.; Walter Stokes 
& Co.; Supplee, Yeatman & Co., Inc.; Thomas & Co.; 
Townsend, Dabney & Tyson; Wachob-Bender Corp.; H. C. 
Wainwright & Co.; Watkins, Morrow & Co.; Weeden 
& Co., Inc.; Weil & Arnold; Welsh, Davis and Co.; 
Wertheim & Co.; Wheelock & Cummins, Inc.; White, 
Hattier & Sanford; The White-Phillips Company, Inc.; 
Woodard-Elwood & Co.; F. J. Wright & Co.; Wyatt, Neal 
& Waggoner, and F. 8. Yantis & Co., Inc. 

9,000,000 Northern Natural Gas Co. 15.% debentures due 1950-55. 
Purpose, refunding. Price, 99.8211 and interest to yield 
from 1.40% to 1.90%, according to maturity. Offered 
by Kidder, Peabody & Co.; Eastman, Dillon & Co.; 
Salomon Bros. & Hutzler; Union Securities Corp.; White, 
Weld & Co.; Lee Higginson Corp.; F. S. Moseley & Co.; 
Shields & Company; Merrill -Lynch, Pierce, Fenner & 
Beane; Coffin & Burr, Inc.; Paine, Webber, Jackson & 
Curtis; Spencer Trask & Co.; Laurence M. Marks & Co.; 
Putnam & Co.; Alex. Brown & Sons; E. W. Clark & Co.; 
Dean Witter & Co.; Julien Collins & Co.; Cruttenden 
& Co.; Ames, Emerich & Co., Inc.; Butcher & Sherrerd, 
and Sills, Minton & Co., Ine. 

16,000,000 Northern Natural Gas Co. 2%%% debentures due 1956- 
1965. Purpose, refunding ($7,000,000), construction of 
additional property and facilities ($9,000,000). Price, 
99.8211 and interest (average of several maturities) to 
yield from 2.05% to 2.55%. according to maturity. Of- 
fered by same bankers as offered $9,000,000 154% deben- 
tures (see above). 


75,000,000 


9,793,000 


93,000,000 


27,066,060 


22,500,000 


. Series A 254% due July 1, 1975. Purpose, refunding. 


Northern States Power Co. 2%4% ist mortgage bonds, 
series due Oct. 1, 1975. Purpose, refunding. Price, 101 
and interest. Offered by Smith, Barney & Co.; Blyth 
& Co., Inc.; Eastman, Dillon & Co.; The First Boston 
Corp.; Goldman, Sachs & Co.; Harriman Ripley & Co., 
Inc.; Kidder, Peabody & Co.; Kuhn, Loeb & Co.; Lazard 
Freres & Co.; Mellon Securities Corp.; Stone & Webster 
and Blodget, Inc.; Union Securities Corp.; A. G. Becker 
& Co., Inc.; Blair & Co., Inc.; Lee Higginson Corp.; 
Merrill Lynch, Pierce, Fenner & Beane; F. S. Moseley 
& Co.; Tucker, Anthony & Co.; Central Republic Co., 
Inc.; Harris, Hall & Co., Inc.; Phelps, Fenn & Co.; 
The Wisconsin Co.; Alex. Brown & Sons; H. M. Byllesby 
& Co., Inc.; Clark, Dodge & Co.; Drexel & Co.; Estabrook 
& Co.; Hayden, Stone & Co.; E. H. Rollins & Sons, Inc.; 
Spencer Trask & Co.; G. H. Walker & Co.; Dean Witter 
& Co.; Bacon, Whipple & Co.; The Illinois Co.; The 
Milwaukee Co.; Cooley -& Co.; Hayden, Miller & Co.; 
First of Michigan Corp.; E. W. Clark & Co.; Hawley, 
Shepard & Co.; Kebbon, McCormick -& Co.; Julien Collins 
& Co.; J. M. Dain & Co.; Kalman & Co., Inc.; Moore, 
Leonard & Lynch; Stein Bros. & .Boyce; Butcher & 
Sherrerd; R. L. Day & Co.; The First Trust Co. of 
Lincoln, Neb.; Wm. R. Staats Co.; Elkins, Morris & Co.; 
Pacific Co. of Calif.; Ballou, Adams & Co., Inc.; John 
B. Carroll & Co.; Perrin, West & Winslow, Inc., and 
Sheridan, Bogan Co. 


Pacific Gas & Electric Co. 1st and refunding mortgage 
bonds, series N 32 due Dec. 1, 1977. Purpose, refunding. 
Price, 105.30 and interest. Offered by The First Boston 
Corp.; Almstedt Brothers; Amott, Baker & Co.; Auchin- 
closs, Parker & Redpath; Bacon, Whipple & Co.; Baker, 
Watts & Co.; Baker, Weeks & Harden; Bear, Stearns 
& Co.; Biddle, Whelan & Co.; William Blair & Co.; 
Boettcher & Co.; Bosworth, Chanute, Loughridge & Co.; 
Alex. Brown & Sons; Brush, Slocumb & Co.; Butcher 
& Sherrerd; Chace, Whiteside & Warren, Inc.; Clark, 
Dodge & Co.; Coffin & Burr,:Inc.; Cooley & Co.; Curtiss, 
House & Co.; J. M. Dain & Co.; Davies & Mejia; Davis, 
Skages & Co.; Dick & Merle-Smith; R. 8S. Dickson & 
Co., Inc.; Dillon, Read & Co., Inc.; Drexel & Co.; Francis 
I. duPont & Co.; Elkins, Morris & Co.; H. L. Emerson 
& Co., Inc.; Equitable Securities Corp.; Estabrook & Co.; 
Fahey, Clark & Co.; Farwell, Chapman & Co.; Finley 
& Co.; First California Co.; First. of Michigan Corp.; 
First Trust Co. of Lincoln; .Folger, Nolan & Co., Inc.; 
Graham, Parsons & Co.; Hannahs, Ballin & Lee; Hawley, 
Shepard & Co.; Hayden, Miller & Co.; Hayden, Stone 
& Co.; Helier, Bruce & Co.: Hy. Herrman & Co.; J. J. B. 
Hilliard & Son; E. F. Hutton & Co.; The Illinois Co.; 
Indianapolis Bond & Share Corp.; R. H. Johnson & Co.; 
Kalman & Co., Inc.; Kebbon, McCormick & Co.; A. M. 
Kidder & Co.; Kingsbury & Alvis; Kirkpatrick-Pettis Co.; 
Laird, Bissell & Meeds:; W. C. Langley & Co.; Laurence 
M. Marks & Co.; A. E. Masten & Co.; The Milwaukee 
Co.; Moore, Leonard & Lynch; W. H. Newbold’s Son 
& Co.; Newhard, Cook & Co.; New York Hanseatic Corp.; 
The Ohio Co.; Perrin, West & Winslow, Inc.; Phelps, 
Fenn & Co.; R. W. Pressprich & Co.; Putnam & Co.; 
The Robinson-Humphrey. Co.; Schmidt, Poole & Co.; 
Chas. W. Scranton & Co.; Shuman, Agnew & Co.; Singer, 
Deane & Scribner; Starkweather & Co.; Stein. Bros. & 
Boyce; Stix & Co.; Stroud & Co., Inc.; Swiss American 
Corp.;, Townsend, Dabney & Tyson; G. H. Walker & Co.; 
Webster & Gibson; Weeden & Co,; Wertheim & Co.; 
Geo. Willis & Co.; Harold E. Wood & Co.; Woodard- 
Elwood & Co., and Yarnall & Co. 


Pennsylvania Power Co. |st mortgage bonds, 2% series 
due 1975. Purpose, refunding ($8,617,252); construction 
($1,175,748). Price, 102.5 and interest. Offered by The 
First Boston Corp. and Blyth. & Co., Inc. 


Pennsylvania Power & Light Co. ist mortgage bonds, 
3% series due 1975. Purpose, refunding. Price, 101.375 
and interest. Offered by Smith, Barney & Co.; The First 
Boston Corp.; Blyth & Co., Inc.; Eastman, Dillon & Co.; 
Goldman, Sachs & Co.; Harriman Ripley & Co., Inc.; 
Mellon Securities Corp.; Stone Webster and Blodget, 
Inc.; Union Securities Corp.; Glore, Forgan & Co.; Lee 
Higginson Corp.; FP. S. Moseley & Co.; L. F. Rothschild 
& Co.; White, Weld & Co.; Hemphill, Noyes & Co.; 
Hornblower & Weeks; W. C. Langley & Co.; Merrill 
Lynch, Pierce, Fenner & Beane; Shields & Co.; Tucker, 
Anthony & Co.; A. G. Becker & Co.:, Inc.; W. E. Hutton 
& Co.; A. C. Allyn & Co., Inc.; Central Republic Co., 
Inc.; Estabrook & Co.; Harris, Hall & Co., Inc.; Paine, 
Webber, Jackson & Curtis; Spencer Trask & Co.; The 
Wisconsin Co.; Dean Witter & Co.; Clark, Dodge & 
Co.; Equitable Securities Corp.; R. W. Pressprich & Co.; 
Putnam & Co.; Alex. Brown & Sons; Hayden, Stone & 
Co.; Laurence M. Marks & Co.; Stroud & Tne. G. H. 
Walker & Co.; Wm. Blair & Co.; E. W. Clark & Co.; 
Dominick & Dominick; Graham, Parsons & Co.; Hayden, 
Miller & Co.: McDonald & Co.; Whiting, Weeks & Stubbs; 
Bacon, Whipple & Co.; First of Michigan Corp.; The 
Hilinois Co.; Riter & Co.; Swiss American Corp.; Baker, 
Watts & Co.; Granbery, Marache & Lord; Hawley, 
Shepard & Co.: Merrill, Turben & Co.; Moore, Leonard 
& Lynch; W. H. Newbold’s Son & Co.; Newhard, Cook 
& Co.; Singer, Deane & Scribner; Starkweather & Co.: 
Stein Bros. & Boyce: Stern Brothers & Co.; Biddle, Whelen 
& Co.; Boenning & Co.; Butcher & Sherrerd; Johnston, 
Lemon & Co.; Kalman & Co., Inc.; Kebbon, McCormick 
& Co.; Chas. W. Scranton & Co.; Yarnall & Co.; Bos- 
worth, Chanute, Loughridge & Co.; Buckley Brothers; 
J. M. Dain & Co.; Elkins, Morris & Co.; Folger, Nolan, 
Inc.; J. J. B. Hilliard & Son; Janney & Co.; Reinholdt 
& Gardner; Wm. R. Staats Co.; Wurts, Dulles & Co.; 
Curtiss, House & Co.: J. H. Drass & Co.; Stix & Co. 
and Dillon, Read & Co., Inc. 


Pennsylvania Power & Light Co. 3% sinking fund deben- 
tures due 1965. Purpose, refunding. Price, 10142 and 
interest. Offered by Smith, Barney & Co.; The First 
Boston Corp.: Blyth & Co., Inc.; Eastman, Dillon & Co.; 
Goldman, Sachs & Co.; Harriman Ripley & Co., Inc.; 
Mellon Securities Corp.; Stone & Webster and Blodget, 
Inc.; Union Securities Corp.; Glore, Forgan & Co.; Lee 
Higginson Corp.; F. S. Moseley & Co.; L. F. Rothschild 
& Co.; White, Weld & Co.; Hemphill, Noves & Co.; 
Hornblower & Weeks; W. C. Langley & Co.; Merrill 
Lynch, Pierce, Fenner & Beane; Shields & Company; 
Tucker, Anthony & Co.; A. G. Becker & Co., Inc.; W. E. 
Hutton & Co.; A. C. Allyn & Co, Inc.; Alex. Brown 
& Sons; Central Republic Co. (Inc.); Harris, Hall & 
Co. (Inc.); Spencer Trask & Co.; The Wisconsin Co.; 


Dean Witter & Co.; Clark, Dodge & Co.: Equitable Se- — 


curities Corp.; R. W. Pressprich & Co.; Putnam & Co.; 
First of Michigan Corp.; Hayden, Stone & Co.; Laurence 
M. Marks & Co.; Stroud & Co.; G. H. Walker & Co.; 
William Blair & Co.; E. W. Clark & Co.; Dominick & 
Dominick; Graham, Parsons & Co.; Hayden, Miller & Co.; 
McDonald & Co.; Whiting, Weeks & Stubbs; Bacon, Whip- 
ple & Co.: The I's:ois Company; Riter & Co.; Swiss 
American Corp.; Baker, Watts & Co.; Granhbery, Marache 
& Lord; Hawley, Shepard & Co.; Merrill, Turben & 
Co.; Moore. Leonard & Lynch; W. H. Newbold’s Son 
& Co.; Newhard, Cook & Co.; Singer, Deane & Scribner; 
Starkweather & Co.;: Stein Bros. & Bovce: Stern Brothers 
& Co.; Wurts, Dulles & Co.: Biddle, Whelen & Co.; 
Boenning & Co.; Buicher & Sherrerd; Johnston, Lemon 
& Co.; Kalman & Co., Inc.; Febbon, McCormick & Co.; 
Chas. W. Scranton & Co.; Yarnall & Co.; Bosworth, 
Chanute, Lourhridge & Co.; Rucklev Brothers: J. M. 
Dain & Co.; Elkins, Morris & Co.; Folger, Nolan, Inc.; 
J. J. B. Hillierd & Son; Janney & Co.; Rheinholdt & 
Gardner: William R. Staats Co.; Curtiss, House & Co.; 
J. H. Drass & Co.; Stix & Co., and Dillon, Read & 
Co., Inc. 


Public Service Co. of Oklahoma ist mortgage bonds, 


$1 


‘ 
. 
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& Co.; 


Price, 994% and interest. Offered by Halsey, Stuart & 
Co., Inc.; Allison-Williams Co.; Aimstedt brothers; Arn- 
hoid & S. Bleichroeder, Inc.; Atkinson, Jones & Co.; 
The Bankers Bond Co., Inc.; burrow, Leary & Co.; 
Jack M. Bass & Co.; Bear, Stearns & Co.; Bioren & 
Co.; Blair & Co., Inc.; Bosworth, Chanute, Loughridge 
& Co.; Burr & Co., Inc.; City Securities Corp.; Julien 
Collins & Co.; Dallas Union Trust Co.; Dempsey & Co.; 
‘R. 8. Dickson & Co., Inc.; Field, Richards & Co.; The 
First Cieveland Corp.; rst of Michigan Corp.; Foster 
& Marshall; Green, Ellis & Anderson; Harley, Haydon 
& Co., Inc.; lra Haupt & Co.; Hill & Co.; Thomas 
Kemp & Co.; Loewi & Co.; Martin, Burns & Coroett, 
Inc.; Mason, Moran & Co.; Morris Mather & Co.; 
McMaster Hutchinson & Co.; Metropolitan St. Louis 
Co.; Mosle & Moreland; Mulianey, Ross & Co.; Nash- 
ville Securities Co.; Newburger & Hano; Newhard, Cook 
& Co.; E. M. Newton & Co.; Otis & Co.; Pacific North- 
west Co.; Park-Shaughnessy & Co.; Patterson, Cope- 
land & Kendall, Inc.; Quail & Co.; Ranson-Davidson Co., 
Inc.; Reuscher, Pierce & Co., Inc.; Reinholdt & Gard- 
ner; Russ & Co.; Schoelikopf, Hutton & Pomeroy, Inc.; 
Schwabacher & Co.; Scott, Horner & Mason, Inc.; Stix 
& Co.; Walter Stokes & Co.; Stroud & Co., Inc.; Thomas 
Wachob-Bender Corp.; Weil & Arnold; Welsh, 
Davis & Co.; Wheelock & Cummins, Inc.; White, Hattier 
- ees: Haroid E. Wood & Co., and F. 8. Yantis 

Inc. 


75,000,000 Southwestern Bell Telephone Co, 40-year 2°4% debentures 


- roeder, Inc.; 


. & Co.; Baum, Bernheimer & Co.; Bear, Stearns & Co.; . 


400,000 


13,000,000 


$539,425,000 


$13,000,000 


*875,000 


$13,875,000 
$40,000,000 


due Oct. 1, 1985. Purpose, refunding. Price, 101.863 and 
interest. Offered by Halsey, Stuart & Co. Inc.; Allison- 
Williams Co.; A. C, Allyn and Co., Inc.; Ames; Emerich 
& Co., Inc.; Geo. G. Applegate; Arnhold and 8.- Bleich- 


Bacon, Whipple & Co.; Baker, Watts: & Co.; The Bankers 
Bond Co., Inc.; Barrow, Leary & Co.; Jack M. Bass 


Bingham, Shelden & Co.; Bioren & Co.; Blair & Co., 
Inc.; William Blair & Co.; Boettcher and 'Co.; Bosworth, 
Chanute, . Loughridge & Co.; J. 
Braun, Monroe and Co.; Brooke, Tindall & Co.; Brush, 
Slocumb & Co.; Burr & Co., Ine.; H. M. Byllesby and 
Co., Inc.; Prank B. Cahn & Co.; Caldwell Phillips Co.; 
John B. Carroll & Co.; C. F. Cassell & Co.; Central 
National Corp.; City Securities Corp.; Richard W. Clarke 
Corp.; Clayton Securities Corp.; Coburn & Middlebrook; 
Coffin & Burr, Inc.; Cohu & Torrey; C. C. Collins and 
Co., Inc.; Cooley &-Co.; Cruttenden & Co.; S. K. Cun- 
ningham & Co., Inc.; Curtiss, House & Co.; J. M. Dain 
& Co.; Dallas Union Trust Co.; John Dane; Davis, Skaggs 
& Co.; Dempsey & Co.; Dick & Merle-Smith; R. 8. 
Dickson & Co., Inc.; Dittmar & Co.; John M. Douglas; 
Francis I. duPont & Co.; Clement A. Evans & Co., Inc.; 
Farwell, Chapman & Co.; Ferris Exnicios & Co., Inc.; 
Field, Richards & Co,; First California Co.; The First 
Cleveland Corp.; First of Michigan Corp.; Fitzgerald & 
Co.; Foster & Marshall; Graham, Parsons & Co.; Green, 
Ellis & Anderson; Greenman & Cook; Inc.; Gregory & 
Son, Inc.; Grubbs, Scott & Co.; Hallgarten & Co.; J. B. 
Hanauer & Co.; Hannahs, Ballin & Lee; Harley, Haydon 
& Co., Inc.; Wm. P. Harper & Son & Co.; Carter H. 
Harrison & Co.; Ira Haupt & Co.; Robert Hawkins & 
Co., Inc.; Hayden, Stone & Co.; Hill & Co.; Hirsch & 
Co.; Investment Corp. of Nerfolk; Johnston, Lemon & 
Co.; Edward D. Jones & Co.; Kebbon, McCormick & 
Co.; Thomas Kemp & Co.; A. M, Kidder & Co.; Laden- 
burg, Thalmann & Co.; Loewi & Co.; Martin, Burns 
& Corbett, Inc.; Marx & Co.; Mason-Hagan, Inc.; Mason, 
‘Meran & Co.; A. E. Masten & Co.; Morris Mather & 
Co.; McCourtney-Breckenridge & Co.; McDonald & Co.; 
MeMaster Hutchinson & Go.; Wm. J. Mericka & Co., 
Ine.; Metropolitan Louis Co.; Milheus‘Martin & Mc- 
Knight, Inc.; E. W. & R. C. Miller & -Co.; The Mil- 
waukee Co:; Minsch, Monell & Co.; Moore, Leonard & 
Lynch; Moors & Cabot; Mosle and Moreland; Mullaney, 
Ross &-Co.; Nashville Securities Co.; W. H. Newbold's 
Son & Co.; Newburger & Hano; Newburger, Loeb & Co.; 
Newhard, Cook & Co.; E. M. Newton & Co.; Norris & 
Hirshberg, Inc.; Nusloch, Baudean & Smith; Alfred O'Gara 
& Co.; O'Neal, Alden & Co. Inc.; Otis & Co.; Pacific 
Co. of Calif.; Park-Shaughnessy & Co.: Patterson, Cope- 
land & Kendall, Inc.; Perrin, West & Winslow, Inc.; 
Peters, Writer & Christensen, Inc.; Phelps, Fenn & Co.;* 
Phillips, Schmertz & Co.; Wm. E Pollock & Co., Inc.; 
F. L. Putnam & Co., Inc.; Quail & Co.; The Ranson- 
Davidson Co., Inc.; Rauscher, Pierce & Co., Inc.; Rey- 
nolds & Co.; Daniel F. Rice and Co.; Riter & Co.; The 
Robinson-Humphrey Co.; Hartley Rogers & Co.; E. H: 
Rollins & Sons Inc.; L. F. Rothschild & Co.; Russ & 
Co.; Salomon Bros. & Hutzler; Schmidt, Poole & Co.; 
Schwabacher & Co.; Scott, Hormer & Mason, Inc.; Scott 
& Stringfellow; Seasongood & Mayer; Sheridan, Bogan 
Co.; Shields & Co.; Robert Showers; Sills, Minton & 
Co. Inc.; I. M. Simon & Co.; Singer, Deane & Scribner; 
Smith, Moore & Co.; Starkweather & Co.; Stein Bros. 
& Boyce; Stern Brothers & Co-; Sterne, Agee & Leach; 
Stifel, Nicolaus & Co., Inc.; Stix & Co.; Walter Stokes 
& Co.; Suplee, Yeatman & Co., Inc.; Swiss American 
Corp.; Thomas H. Temple Co.; Thomas & Co.; E. W. 
Thomas and Co.; Townsend, Dabney & Tyson; Spencer 
Trask & Co.; Tucker, Anthony & Co.; Wachob-Bender 
Corp.; H. C. Wainwright & Co.; Watkins, Morrow & 
Co.; Weeden & Co., Inc.; Weil &° Arnold; Wertheim 
& Co.; Wheelock & Cummins, Inc.; White, Hattier & 
Sanford; The White-Phillips Co., Inc.; Harold E. Wood 


‘& Co.; Woodard-Elwood & Co.; Wyatt, Neal & Waggoner; 


F. 8. Yantis & Co., Inc., and Yarnall & Co. 

Tidewater Telephone Co. lst mortgage bonds, 3% series A 
due serially 1946-1960. Purpose, purchase of securities 
of constituent company. Price, 100-102.66 and interest 
to yield from 1% to 3%, according to maturity. Offered 
by Galleher & Co., Inc. 

Unien Electric Co. eof Misseuri ist mortgage and col- 
lateral trust bonds, 234% due 1975. Purpose, retirement 
of promissory notes and finance on permanent basis pur- 
chase of constituent company. Price, 101.02 and in- 
terest. Offered by White, Weld & Co.:; Shields & Com- 
pany; Central Republic Co,; Dick & Merle-Smith; Equitable 
Securities Corporation; W. E, Hutton & Co.; Phelps, Fenn 
& Co.; Tucker, Anthony & Co.; Laurence M. Marks & 
Co.;, Stroud & Company, Incorporated; Auchincloss, Par- 
ker & Redpath; Putnam & Co.; William Blair & Co.; 
Reinholdt & Gardner; Chas. W. Scranton & Co.; Weeden 
& Co., Inc.; A. G. Edwards & Sons; Kebbon, McCor- 
mick & Co., and Perrin, West & Winslow, Inc. 


TRON, STEEL, COAL, COPPER, ETC. 


Lehigh Coal & Navigation Co. sinking fund mortgage 
bonds, 342% series A due 1970. Purpose, refunding 
($10,073,700); reduce bank loans ($1,694,000); general 
corporate purposes ($1,232,300). Price, 100 and _ interest. 
Offered by Drexel & Co.; Union Securities Corp.; Har- 
riman Ripley & Co. Inc.; Smith, Barney & Co.; Kidder, 
Peabody & Co.; Paine, Webber, Jackson & Curtis; Blyth 
& Co., Inc.; E. H. Rollins & Sons Inc.; Tucker, Anthony 
& Co.; Biddle, Whelen & Co.; Graham, Parsons & Co.; 
Stroud & Co., Inc.; E. W. Clark & Co.; Bioren & Co.: 
W. H. Newbold's Son & Co.; Stein Bros. & - Boyce; 
Butcher & Sherrerd; Elkins, Morris & Co.; Janney & 
Co.; Parrish & Co.; Yarnall & Co.; H. Hentz & Co.; 
Schmidt, Poole & Co., and Wurts, Dulles & Co. 

McLouth Steel Corp. 10-year loan. Purpose, expansion. 
Placed privately with Mutual Life Insurance Co. of N. Y. 


OTHER INDUSTRIAL & MANUFACTURING 


Celaneese Corp. of America. 3‘) ‘debentures due Oct. 1, 
1965. Purpose, refunding ($34,889,058) corporate pur- 


Atkinson, Jones & Co.; Atwill and Com- — 
pany; A. E. Aub & Co.; Auchincloss, Parker & Redpath; 


C.. Bradford & Co.; . 


4,00,000 Consolidated Cigar Corp. 20-year 3%“% 


*2,500,000 


3,500,000 


*3,000,000 


*g00,000 Fibre Cenduit Ce, loan due 1957. 
°900,000.Ginn -& Ce. 15-year joan. Purpose, 


2,500,000 


poses ($5,110,942). Price, 102 and interest. Offered by 
Dillon, Read & Co., Inc., Morgan Stanley & Co., Glore, 
Forgan & Co., A. C. Allyn & Co., Bacon, Whipple & Co., 
Baker, Watts & Co., Baker, Weeks & Harden, Ball, Burge 
@& Kraus, Bear, Stearns & Co., A. G. Becker & Co., Inc., 
Wm. Blair & Co., Blyth & Co., Inc, Alex. Brown & Sons, 
Central Republic Co., Inc., E. W. Clark & Co., Courts & Co., 
Curtiss, House & Co., J. M. Dain & Co., R. 8. Dickson & 
Co., Inc., Dominick & Dominick, Drexel & Co., Equitable 
Securities Corp., Estabrook & Co., Fahey, Clark & Co, Far- 
well, Chapman & Co., Field, Richards & Co., The First 
Boston Corp., The First Cleveland Corp., First of Michigan 
Corp., Folger, Nolan, Inc., Graham, Parsons & Co., 
Harriman Ripley & Co., Inc., Harris, Hall & Co., Inc., 
Hayden, Miller & Co., Hayden, Stone & Co., Hemphill, 
Noyes & Co., Hornblower & Weeks, W. E. Hutton & Co., 
The Illinois Co., Janney & Co., Johnston, Lemon & Coe., 
Edward D. Jones & Co., Kebbon, McCormick & Co., 
Kidder, Peabody & Co., W. C. Langley & Co., Lee Hig- 
ginson Corp., Lehman Brothers, Carl M. Loeb, Rhoades 
& Co., Laurence M. Marks & Co., A. E. Masten & Co., 
McDonald & Co., Merrill Lynch, Pierce, Fenner & Beane, 
Merrill, Turben & Co., The -Milwaukee Co., Mitchum, 
Tully & Co., Moore,- Leonard’ & Lynch, F. 8. Moseley & 
Co., Maynard H, Murch & Co., W. EH. Newbold’s Son & 
Co., Newhard, Cook & Co., The Ohio Co., Paine, Webber, 


Jackson & Curtis, Parrish & Co., Piper, Jaffray & Hop- |. 


weod, Putnam Pierce & Co., 


Co.; Riter & 


Inc., 


& Co;, 


E. H. Rollins & Sens, Inc., L. F. Rothschild & Co., Salo- - 


— Bros. & Hutzler, Schoelikopf, Hutton & Pomeroy, 
e., 
W. Scranton & Co., Shields & Co., I, M. Simon & Co., 
Singer, Deane & Scribner, Smith, Barney & Co., Smith, 
Moore & Co., Starkweather & Co., Stein. Bros. & Boyce, 
Stern Brothers & Co., Stix & Co., Stroud & Co., Inc., 
Swiss American Corp., Spencer Trask & Co., 
Anthony & Co., Union Securities Corp., G. H. ! 
& Co., White, Weld & Co., Whiting, Weeks & Stubbs, 
The Wisconsin Co. and Dean Witter & Co. ; 


debentures due 
Oct. 1, 1965. Purpose, refunding. Price, 161%, and in- 
terest. Oftered “by Eastman, Dillon & Co., The First 
Boston Corp., Kidder, Peabody & Co., Lehman Brothers, 
A. G. Becker & Co., Inc., Hemphill, Noyes & Co., W. C. 
Langley & Co., Merrill Lynch, Pierce, Fenner & Beane, 
Riter & Co., E. H. Rollins & Sons, Inc., Dean Witter & 
Co., Kebbon, McCormick & Co., McDonald & Co., Charles 
Clark & Co., Merrill, Turben & Co., Piper, Jaffray & 
Hopwood and Rogers & Tracy, Inc. i 


Creameries- of America. 15-year sinking fund 
debentures, due 1960. Purpose, refunding, ($2,055,000); 
plant. purchases and expansion, ($445,000). Placed 
Privately. 


Devee & Raynolds Co., Ime. 20-year 2% % sinking fund 
debentures due Oct. 1, 1965. Purpose, refunding, ($3,- 
191,984); expansion, etc., ($308,016). Price. 100% and 
interest. Offered by Shields & Co., Lee Higginson Corp. 
Eastman, Dillen & Co., Ladenburg, Thalmann & Co., 
Graham, Parsons & Co., Paine, Webber, Jackson & Curtis, 
Singer, Deane & Scribner, Auchincloss, Parker & Redpath, 
Otis & Co., Baker, Watts & Co., Moore, Leonard & Lynch, 
Stein Bros. & Boyce, Farwell, Chapman & Co., Kalman 
& Co., Inc., R. 8. Hudson & Ge., Inc. and Hill &-Co. 


Falstaff: Brewing Corp. 15-year serial loan (average in- 
terest rate 3%). Purpose, refunding ($750,000); plant 
expansion, ($2,250,000)... Placed privately with an insur- 
ance company and a group of banks. 
Purpose, plant expan- 
Placed privately with Mutual Life Insurance Co. . 
corporate purposes. 
Placed privately with Mutual Life Imsurance Co. 
Harris-Seybold-Petter Co. 344% sinking fund debentures 
due. Oct. 1, 1960... Purpose, refunding ($806,485), pur- 
chase of machinery, equipment, working capital, ($1,- 
693,515). Price, 103 and interest. Offered by McDonald 
& Co., Riter-& Co., Eastman, Dillon & Co.; Shields & Co.; 
Hayden, Miller & Co., Merrill, Turben & Co., Fahey, 
Clark & Co. and Ball, Burge & Kraus. 


sion, 


600,000 Miller Manufacturing Co. 5% sinking fund debentures, 


*1,500,000 


* 15,000,000 


$74,300,000 
*$5€,000,000 


*1,35€,000 


2,000,000 


*828,000 
*672,000 


°406,000 


$14,256,000 


Ine., 


due serially 1952-1970. Purpose, reduction of bank loan 
incurred in aequisition of majority interest in constituent 
company. Price, 9942-100 and interest, according to 
maturity. Offered by P. W. Breeks & Co., Inc. 


Peer & Co. 20-year serial debentures. Purpose, refunding 
($366,000), acquisition of control of constituent company, 
working capital, ($1,134,000). Sold privately. 

St. Regis Paper Co. 20-year 3% debentures, due July 1, 
1965. Purpose, working capital, expansion. Price 101.51 
and interest. Placed privately with Metropolitan Life 
Insurance Co., John Hancock Mutual Life Insurance Co., 
Massachusetts Mutual Life Insurance Co. and Aetna Life 
Insurance Co. through White, Weld & Co. 


OIL 
Sinclair Oil Corp. 10-year 1°4% serial notes, due 1951- 
1 Purpose, refunding ($24,050,786), working capital 
($25,949,214). Placed privately with 18 banking institu- 
tions, headed by National City Bank, New York. 


MISCELLANEOUS 


Chicago Mail Order Co. 3% sinking fund debentures, due 
Oct. 15, 1960. Purpose, working capital. Sold privately 
to Equitable Life Assurance Society of the U. S. 


Conselidated Grocers Corp. 15-year 344% sinking fund 
debentures, due Sept. 1, 1960. Purpose, refunding ($3,- 
942,954), payment of note issued to acquire control of 
constituent company ($2,057,046). Price, 101 and interest. 
Offered by A. C. Allyn & Co., Inc., Ames, Emerich & Co., 
. M. Byllesby & Co., Inc., Central Republic Co., 
Inc., jen Collins & Co., Paul H. Davis & Co., Dewar, 
Robertson & Pancoasi, The First Cleveland Corp., First 
Trust Co. of Lincoln, Neb., Kuhn, Loeb & Co., W. C. 
Langley & Co., Mason-Hagan, Inc., Mason, Moran & Co., 
Paine, Webber, Jackson & Curtis, Rauscher, Pierce & 
ig -_ E. H. Rollins & Sons, Inc. and Stifel, Nicolaus 
& Co., Inc. 


Denver Union Stock Yard Co. ist (closed) mortgage 3% 
bonds. Purpose, refunding. Price, par and interest. 
Sold privately ($120,000) to Prudential Insurance Co. of 
America and exchanged ($1,230,000) for outstanding 334‘ 
bonds held by same insurance co, 


General Finance Corp. 15-year 4% subordinated deben- 
tures, due Aug. 1, 1960. Purpose, general working funds. 
Price, 99% and interest. Offered by Paine, Webber, 
Jackson & Curtis, Central Republic Co. (Inc.), Charles A. 
Parcells & Co., Farwell, Chapman & Co., Brush, Slocumb 
& Co., Loewi & Co. and Julien Collins & Co. 


(G. R.) Kinney Co., Inc., series B 3%‘ 15-year serial 
notes. Purpose, genera] corporate purposes. Sold pri- 
vately to Mutual Life Insurance Co. of N. Y. 

(G. R. Kinney Co., Inc., series A 242° 7'45-year serial 
notes. Purpose, refunding ($90,000), general corporate 
purposes ($582,000). Sold privately to Bankers Trust Co. 
Ogden Union Stockyards Co. list (closed) mortgage 3% 
bonds, due Dec. 1, 1960. Purpose, refunding. Placed 
privately with Prudential Insurance Co, of America. 


Short-Term Bonds and Notes (Issues Maturing Up to 


and Including Five Years) 


RAILROADS 
*$50C,000. Muskogee Co. 2‘ collateral trust serial notes, due serially 


Schwabacher & Co., Scott & Stringfellow, Chas. . 


$400,000 


*$1,500,000 


1946-1950. Purpose, refunding. 
Sold privately, 
OIL 


Frontier Refining Co, 5% sinking fund debentures, due 
Sept. 1, 1950. burpose, pay RFC lean ($171,389), changes 
and improvements jn refinery ($328,611). Price, 100.50 
and interest. Offered by Boettcher & Co., Peters, Writer 
& Christensen, Inc. and Sidlo, Simons, Roberts & Co. 


MISCELLANEOUS 


Manufacturers Trading Corp. 5-year debenture notes. 
— Sxpantion of facilities. Sold privately through 
er 0. 


STOCKS 


Price, par and interest. 


(Preferred stocks of a stated par value are taken at par, while pre- 
ferred stocks of no par value and all classes of common stock are 
computed at their otfering prices.) 


$1,500,000 


27,000,000 


2,428,569 


3,000,000 


2,568,544 


~ 9,850,000 


100,000 


200,000 


4,070,000 


PUBLIC UTILITIES 


Brooklyn Borough Gas Co. 15,000 shares of $4.40 cumula- 
tive preferred stock (par $100). Purpose, refunding. 
Price, 100 and dividend, Offered by company to holders 
of 6% preferred stock and others, 


Cincinnati Gas & Electric Co. 270,000 shares of cumula- 
tive preferred stock 4° series (par $100). Purpose, re- 
funding. Price, $106 per share. Offered in exchange for 
‘e cumulative preferred stock. Unexchanged shares 
underwritten and offered by same bankers as offered the 
$45,500,000 lst mortgage bonds (see above). 


Florida Power Corp, 142,857 shares of conimon stock- (pan. 
$7.50). Purpose, pay bank loan ($500,000) construction, 
etc. ($1,928,569). Price $17 per share. Offered by Kidder, 
Peabody & Co., Merrill Lynch, Pierce, Fenner & Beane, 
Bear, Stearns & Co., Goldman, Sachs & Co., Wertheim & 
Co., White, Weld & Cc., Hornblower & Weeks, L. F. 
Rothschild & Co., Hallgarten & Co., Laurence M. Marks 
& Co., Cohu & Torrey, Shields & Co., Hemphill, Noyes 
& Co., Tucker, Anthony & Co., Dean Witter & Co., Cen- 
tral Republic Co. (Inc.), Reynolds & Co., Stroud & Co., 
Inc., Bacon, Whipple & Co., Bosworth, Chanute, Lough- 
ridge & Co.,.J. M. Dain & Co., Dempsey & Co., R. 8. 
Dickson & Co., Inc., Clement A. Evans & Co., Inc., John- 
son, Lane, Space & Co., Inc., Leedy, Wheeler & Co., 
Kebbon, McCormick & Co.; Loewi & Co., The Milwaukee 
Co., Riter & Co.; Julien Collins & Co., Hamlin & Lunt, 
The Ohio Co., Ball, Burge ‘& Kraus, William Blair & Co., 
Farwell, Chapman & Co., Johnston, Lemon & Co., A. B. 
Masten & Co., Newhard, Cook: & Co., Reinholdt & Gard- 
ner, Scott & Stringfellow, Curtiss, House & Co., Kalman 
& Co., Inc., Merrill, Turben & Co., Milhous, Martin é& 
McKnight, Inc., Moore, Leonard & Lynch, Seott, Horner 
& Mason, Inc., Stubbs, Smith & Lombardo, Inc. and 
Harold E, Wood & Co, 


Hawalian Electric Co,, Ltd. 150,000 shares of series C 
4% cumulative preferred stock (par $20). Purpose, 
additions, improvements, etc. Price, par and dividend. 
Offered tor subscription to stockholders, underwritten by 
Dillon, Read & Co., Inc., and Dean Witter & Co. 


Montana-Dakota Utflities Co. 223,351 shares of commen 
stock (par $5). Purpose, purchase of securities of Dakota 
Public Service Co, Price, $11.50 per share. Offered by 
Blyth & Co., Inc., Merrill Lynch, Pierce, Fenner & Beane, 
Central. Republic Co. (Inc.), Equitable Securities Corp., 
W. E. Hutton & Co., The Illinois Co., Kalman & Co., Inc., 
Kebbon, McCormick & Co., Kidder, Peabody & Co., Laur- 
ence M. Marks & Co., The Milwaukee Co., Pacific North- 
west Co., Piper, Jaffray & Hopwood, E..H. Rollins & Sons, 
Inc., Stitel, Nicolaus & Co., Inc., Whititig, Weeks & Stubbs, 


The Wisconsin Co. and Woodard-Elwood & Co. 


Pacific Greyhound Lines 50,000 shares of 4% cumulative 
preferred stock (par $10). Purpose, refunding. Price, 
$100 per share and dividend.. Offered by Kidder, Peabedy 
& Co., Dean Witter & Co., Blyth & Co., Inc., Mitchum, 
Tully & Co., Piper, Jaffray & Hopwood, Alex. Brown & 
Sons, Lester & Co., Schwabacher & Co., J. M. Dain & Co., 
William R. Staats Co., Brush, Slocumb & Co., Pacific 
Northwest Co. and Wagenseller & Durst, Inc. 


Public Service Co. of Okla. 98,500 shs. 4% pfd. stock., 
cumul, (par $100). Purpose, refunding. Price, $102.75 per 
share and dividend. Offered in exchange for 5% pre- 
ferred stook, unexchanged shares (28,859) offered by 
Glore, Forgan & Co., Kidder, Peabody & Co., Lehman 
Brothers, E. H. Rollins & Son, Inc., Shields & Co., Stone 
& Webster and Blodget, Inc., White, Weld & Co., Equitable 
Securities Corp., Harris, Hall & Ce. (Inc.), Merrill Lynch, 
Pierce, Penner & Beane, Spencer Trask & Co, Tucker, 
Anthony & Co., William Blair & Co., Hornblower & Weeks, 
G. H. Walker & Co., Dean Witter & Co., The Illinois Co., 
Maynard H. Murch & Co., Farwell, Chapman & Co., Stern 
Rrothers & Co.. Bosworth, Chanute, Loughridge & Co. and 
J. M. Dain & Co. 


Tidewater Telephone Co. 1,000 shares of 4'2% preferred 
stock (par $100). Purpose, acquisition of securities of 
constituent comoany. Price, par and dividend. Offered 
by Galleher & Co., Inc. 

Tidewater Telephone Co. 10,000 shares of common «stock 
‘par $20). Purpose, acquisition of securities of coristit- 
uent company. Price, par ($20 per share). Sold to 
certain residents of Virginia residing in territory served 
by the company. ‘ 

Unien Electric Co. of Missouri 40,000 shares of preferred 
stock, $3.70 series (no par). Purpose, finance on per- 
manent basis, purchase of constitutent company. Price, 
$101.75 and dividend. Offered by The First Boston Corp., 
Goldman, Sachs & Co., Kidder, Peabody & Co., Mellon 
Securities Corp., Stone & Webster and Blodget, Inc., F. 8. 


Moseley & Co. and Harris, Hall & Co. (Inc.). 


$55,717,113 


$1,350,000 


$2,000,000 


5,225,000 


$7,225,000 


IRON, STEEL, COAL, COPPER, ETC. 


Washington Steel Co. 135,000 shares of common stock 
(par $1). Purpose, refunding ($70,000), construction, 
working capital, etc., ($1,280,000). Price, $10 per share. 
Offered by Singer, Deane & Scribner, Geo. G. Applegate, 
Boettcher & Co., George D. B. Bonbright & Co., Butcher 
& Sherrerd, Blair F. Claybaugh & Co., S: K. Cunning- - 
ham & Co., Inc., Doolittle, Schoellkepf & Co., Glover & 
MacGregor, Inc., Hill, Richards & Co., Jenks, Kirkland 
& Co., Johnston, Lemon & Co., Maine Securities Co., 
Maxwell, Marshall & Co., Newburger & Hano, Putnam & 
Co., Reed, Lear & Co., and Thomas & Co. 


MOTORS AND ACCESSORIES 


Monroe Auto Equipment Co. 40,000 shares of 5% cumu- 
lative preferred stock (par $50) and warrants to purchase 
40,000 common shares. Purpose, plant expansion and 
improvements and working capital. Price, $50 per unit 
plus dividend. Offer in units of one preferred share 
and one warrant by yden, Stone & Co., Glore, Forgan 
& Co., Whiting, Weeks & Stubbs, Miller, Kenower & Co., 
Cray, McFawn & Co., Auchincloss, Parker & Redpath, 
G. H. Crawford Co., Inc., Pitman & Co., Inc. and Dewar, 
Robertson & Pancoast. 


Murray Corp. of America, 104,500 shares of cumulative 
preferred stock, 4% series (par $50). Purpose, plant 
rearrangement, etc. Price, $50 per share. Offered for 
subscription to common stockholders. Unsubscribed shares 
(89,408) offered by Harriman Ripley & Co., Inc., Watling, 
Lerchen & Co., Merrill Lynch, Pierce, Fenner & Beane, 
Hornblower & Weeks, Eastman, Dillon & Co., F. S. 
Moselev & Co.,-Bacon, Whipple & Co., Equitable Secur- 
ities Corp., Hayden, Miller & Co., Kebbon, McCormick. 
& Co., Reinholdt & Gardner, Dean Witter & Co. and 
Singer, Deane & Scribner. 
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OTHER INDUSTRIAL AND MANUFACTURING 


$925,000 


Aérévox Cerp. 100,000 shares of common stock (par $1). 
Purpose, pay bank lean, working capital. Price, $9.25 per 
share. Offered by Ames, Emerich & Co., -» Dempse 


*s@ Co., Hirsch & Co., Burry & Company, Inc., Bond 


Goéodwin, Inc., Beker, Simonds & Co., Cohu & Torrey, A. 
M. Kidder & Co., Loewi & Co., Weil & Company, Crowell, 
Weedon & Co., Mason Bros.; Courts & Co., Taussig, Day 
& Co., Inc., Sidlo, Simonds, Roberts & Co., Mercier, Mc- 
Dowell & Dolphyn and J. J. B. Hilliard & Son. 


850,000 Allied Control Co., Inc. 100,000 shares of 55¢ cumulative 


Cc ZelNierbach 
36,193,057 


19,862,100 


2,458,515 


preferred stock (par $8) and 20,000 shares of common 
stock (par $1) in units of 5 shares of preferred and 1 
share of common. Furpose, refunding ($79,200), repay- 
ment of loan from Smaller War Plants Corp. ($112,301), 
general capital purposes ($658,499). Price, $52.50 per 
unit. Offered by Ames, Emerich & Co., Inc., Dempsey & 
Co., Courts & Co., Mason Bros., Sills, Minton & Co., Inc., 
Hirsch & Co., Berwyn T. Moore & Co., Inc., Mercier, 
& Dolphyn, E. W. Clucas & Co., McAllister, 
Inc., Taussig, Day & Co., Inc., Weil & 
Higgins. 


Co, 39,221 shares of 442% cumulative 
pat $60). Purpose, refunding ($744,300); 
corporate funds ¢$1,216,750). Price, $50 per share. Of- 
fered for subscription to common stockholders and in ex- 
change for 5% preferred stock. Underwritten by White, 
Weld & Co., Laird, Bissell & Meeds, Kebbon, McCormick & 
Co., Bosworth, Chanute, Loughridge & Co., Vietor, Common, 

. The Qhio wee! Quail & 


$1). Purpose, refunding: 
by Union: Securities Corp., A. C. Allyn & Co., Inc., 
Bmerich & Co., Inc., Auchincloss, Parker & Red- 


Paul H. Davis & Co., 


Graham, Parsons 
Ripley & Co., Harris, Hall & Co. (Inc.), 
& Noyes & Co., Henry 
E. Hutton & 


Corp. 157,945 shares of common 
(fe par). Purpose, corporate purposes. Price, $50 
te. Underwritten by same group of underwriters 
fered the debentures (see above). 


. 353,103 shares of $4.20 cumu- 
8 (no par). Purpose, refunding. 
102.50 per share dividends. Offered in ex- 
of cumulative preferred stock. 
& Co., Inc., J. Barth 


Co., Inc., Blair & Co., Inc., Alex. Brown 
Slocumb & Central Republic Co. 
Davies & Mejia, Davis, 

Robertson & Pancoast, Dillon, 
& Co., Inc., Dominick & Dominick, Elworthy & Co., 
Equitable Securities Corp., Estabrook & First 
Boston Corp., First California Coe., Glore, Forgan & Co., 
Goldman, Sachs Parsons & Co., Hall- 


Sens, Brush, 
(Inc.}, Jalien 
& Co., 


garten & Co., & Co., Inc., Waldo 
Hemphill & Co., Hill Richards & Co., Hornblower & 
Weeks, Keb & Co., Kidder, Peabody & Co., 


Kuhn, Loeb & Co., Lawson, Levy & Williams, Lee Higgin- 
son Corp., Lehman Brothers, Lester & Co., Irving Lund- 
borg & Co., Laurence M. Marks & Co., McDonald & Co., 
Melion Securities Corp., Merrill Lynch, Pierce, Fenner & 
Beane, The Milwaukee Co., Mitchum, Tully & Co., Pacific 
Co. of Califernia, Pacific Northwest Co., Paine, Webber, 
Jackson & Curtis, Riter & Co., Schwabacher & Co., 
Shuman, Agnew & Co., Smith, Barney & Co., William R. 
Staats Co., Stone & Webster and Blodget, Inc., Sutro & 
Co., Henry F. Swift & Co., Wagenseller & Durst, Inc., 
G. H. Walker & Co., Walston, Hoffman & Goodwin, 
Weeden & Co., White, Weld & Co., Whiting, Weeks & 
Stubbs, The Wisconsin Co. and Dean Witter & Co. 


Crown. Zellerbach Corp. 176,552 shares of $4 cumulative 
second preferred stock (no par). Purpose, refunding. 
Price, $112.50 per share and dividend. Offered in ex- 
change to holders. of $5 cumulative preferred stock. 
Unexc! shares offered by same underwriters as 
offered the $4.20 cumulative preferred stock (see above). 


Devee & Raynolds Co., Inc. 40,437 shares of Class A 
stock (no par). Purpose, repay bank loans ($500,000), 
reimburse treasury for moneys expended in purchasing 
control of constituent companies, ($1,958,515). Price: as 
to 33,638 shares subscribed for by stockholders, $60 per 
share; as to 6,799 offered by underwriters, $64.75 per 
Share offered for subscription to holders of Class A and 
Class B stocks. Underwritten by Shields & Co., Lee 
Higginson Corp., Eastman, Dillon & Co., Ladenburg, Thal- 
mann & Co., Graham, Parsons & Co., Paine, Webber, 
Jackson & Curtis, Singer, Deane & Scribner, McDonald 
& Co., Auchincloss, Parker & Redpath, Otis & Co., Baker, 
Watts & Co., Moore, Leonard & Lynch, Stein Bros. & 
Boyce, Farwell, Chapman & Co., Kalman & Co., Inc., R. 
S. Hudson & Co., Inc. and Hill & Co. 


6,000,000 Dresser Industries, Inc. 60,000 shares of preferred stock, 


3% % series (par $100). Purpose, refunding ($816,000); 
repayment of loans issued for working capital ($2,100.- 
000), additions, tmprovements--end general corporate 
purposes, ($3,084,000). Price, $103 per share and divi- 
dend. Offered by Hafriman Ripley & Co., Inc., Reynolds 
& Co., Glore, Porgan & Co., Kidder, Peabody & Co., 
Lazard Freres & Co., Lehman Brothers, Smith, Barney & 
Co., Drexel & Co., Mefrill Lynch, Pierce, Fenner & Beane, 
Paine, Webber, Jackson é& Curtis, Alex. Brown & Sons, 
Dominick & Dominick, G. H. Walker & Co., Hayden, 
Miller & Co., Hayden, Stone & Co., Hornblower & Weeks, 
W. E. Hutton & Co., McDonald & Co., Schoellkopf, Hutton 
& Pomeroy, Inc., Dean Witter & Co., Ball. Burge & Kraus, 
Field, Richards & Co., Hawley, 
epar g & Snyder, A. 
and Merrill, Turben & Co. 


($1,300,000). 
Price, $53 per share and dividends. Offered by foamane 
Brothers, Emanuel & Co., Blair & Co., Inc., Allen & Co., 
A. C. Allyn & Co., Inc., Bache & Co., Burr & Co., Inc., 
Dempsey & Co., Haligarten & Co. Carlton M. Higbie 
Corp., Hornblower & Weeks, Johnston, Lemon & Co., 


i 


677,955 


1,250,000 


Lester & Co., McDonald & Co., Riter & Co, Wm. C. 
Roney & Co. and Van Alstyne, Noel & Co. 

General Controls Co. 8,000 share of 6% cumulative pre- 
ferred stock (par $25) and 4,000 shares of common 
(par $10) in units of 2 preferred shares and 1 common 
share. Purpose, capital expenditure, working capital. 
Price, $81 per unit. Offered by Wagenseller & Durst, Ine. 
and Bateman, Eichler & Co. 


General Plywood Corp. 135,591 shares of common stock 
(par $1). rpose, construction, expansion, working cap- 
ital. Price, $5 per share. Offered by F. S. Yantis & Co., 
Inc., W. L. Lyons & Co., Herrick, Waddell & Co., Ine., 
J. C. Bradford & Co., Berwyn T. Moore & Co., Inc., 
O. H. Wibbing & Co. and Smart & Wagner. 


Housten Oil Field Material Co. 12,500 shares of 542% 
cumulative preferred stock (par $100). Purpose, refund- 
ing ($478,000), working capital ($772,000). Price, $102 
per share and dividends. Offered in exchange for old 
preferred stock (6,572 shares); unexehanged shares and 
5,928 additional. Offered by Dallas Rupe & Son, Rauscher, 
Pierce & Co., Inc., Dallas Union Trust Co., George V. 
Roton Co., Gordon Meeks & Co., Dewar, Robertson & 
Paneoast. Pitman & Co., Ine., Dittmar & Co., Creston 
H. Funk, and Eari G. Fridley Co. 


4,542,500 Industria Electrica de Mexico, S. A. (Electrical -Industry 


3,000,000 


1,135,875 


200,000 


1,500,000 


197,500 American shares representi 
shares, par value of 100 pesos Mexica 
finance establi 


of Mexico, Inc.). 
197,500 common 
8. 


selling electrical equipment. Price, $23 per share. - Offered 
by Kuhn, Loeb’ & Co., A. C. Allym and Co., Inc., Beat, 
Stearns & Co., A. G. Becker & Co., Inc., Blyth & Co, 
Inc., Central Republic Ce., Inc., First of Michigan Corp, 
Glore, Forgan & Co., Haligarten & Co., Harriman Ripley 
& Co., Ine., Hayden, Stone & Co., Hemphill, Noyes & Co, 
Jehnston, Lemon & Col, 
Corp., .Lehmah 


Ce., E. H. Rollins 
Union Securities 
Weld & Co. 


(F. L.) Jueobs €o. 60,000 shares of 5% cumulative con- 
ee preferred stock (par $50). Purpose, discharge 
n. 
M. Byliesby and Co., Incerporated, E. W. Clucas & Co, 
Francis I duPont & Co., Peltason, Tenenbaum Co., Van 
Alstyne, Noel & Co., George D. B. Bonbright & Co., Straus 
, Bateman, Bichier & Co., J. C. Bradford & Co 
Maxwell, Marshall & Ce., Nelson Douglass & Co., Cond 
& Torrey, Bond & Goodwin, Inc., Courts & Co., R. 
Diekson & Company, Inc., A. G. Edwards & Sons, Hirseh 
& Co., Johnson, Lemon & Co., and Smart & Wagner. 


Jefferson Lake Sulphur Co., Inc., 116,500. shares: com+ 
mon steck (par $1). 
share. Offered for subscribtion to steckholders: and em- 
ployees. Underwritten by D’Antoni & Co., Petbieman 
& Co., Pitman & Co. and G. H. Walker-&-Co: : : 
Jefferson-Travis Corp. 20,000 shares of 50 cent. cumulative 
preferred stock (no par). Purpose, working capital. Price, 
$10 per share. Offered by Richard J. Buck & Co. 
Majestic Radio & Television Corp. 300,000 shares of 512% 
cumulative convertible preferred’ stock (par $5). Purpose, 
construction of plant, working capital. Price, $5 per 


share. Offered by Kobbe, rt & Co. and Newburger 
& Hano. 
Metals Disintegrating Ce., Inc. 30,000 shares of comm 


stock (par $1). Purpose, working capital. Price, $12. 
per sMare. Offered by Cruttendem & Co., A. G. Edwards 
& Sons, Mackubin, Legg & Co., Watling, Lerchen & Co., 
Livingston & Co., Doyle, O’Connor & Co. and George D. 
B. Bonbright & Co. 


1,865,100 Nashua Manufacturing Ce. 31,085 shares of common stock 


1,104,261 


*1,250,000 


17,000,000 


2,264,506 


(no par). Purpose, retire bank .loans, issued to provide 

funds for redemption of first preferred steck. Price, $606 
r share. Offered for subscription to common stock- 
olders. Underwritten by J. Arthur Warner & Co. 


National Battery Co. 41,6324 shares of common stock 
(par $4). Purpose, gerieral corporate purposes. Price, 
$26.50 per share. Offered by Goldman, Sachs -& Co., 
Piper, Jaffray & Hopwood, Bacon, Whipple’ & Co., Kalman 
& Co., Inc., Lee Higginson Corp., Paine, Webber, Jackson 
Curtis and Harold E. Wod & Co. 


National Gypsum Co. 12,500 shares of $4.50- cumulative 
preferred stock. Purpose, yong | capital. Price, $100 
per share plus dividend. Sold to W. R. Hutton & Co. for 
private placement with not more than 25 individuals. . S. 


National Supply Co. 170,000 shares of 442% cumulative 
preferred stock (par $100). Purpose, refunding. Price, 
$100 and dividend. Offered in exchange for prior pre- 
ferred stock 542% series and 6% series underwritten by 
Lehman Brothers, Goldman, Sachs & Co.,.Adamex Secur- 
ities Corp., Bache & Co., Bacon, Whipple & Co., A. G. 
Becker & Co., Inc., Blyth & Co., Inc., Alex. Brown & 
Sons, Central Republic Co., Inc., Dempsey-Tegeler & Co., 
Grubbs, Scott & Co., Hallgarten & Co., Hayden, Stone & 
Co., Hemphill, Noyes & Co., Hirsch & Co., Kidder, Pea- 
body & Co., Laurence M. Marks & Co., A. E. Masten & 
Co., Melion Securities Corp., Merrill Lynch, Pierce, Fenner 
& Beane, Moore, Leonard & Lynch, F. S. Moseley & Co., 
Piper, Jaffray & Hopwood, Riter & Co., E. H. Rollins & 
Sons, Inc., Singer, Deane & Scribner, I. M. Simon & Co., 
Stein Bros. & Boyce, Swiss American Corp., G. H. Walker 
& Co. and Wertheim & Co. ‘ 


Palaroid Corp. 80,875 shares of common stock (par $1). 
Purpose, general corporate purposes. Price, $28 per share. 
Offered for subscription to stockholders. Underwritten 


by Kuhn, Loeb & Co., Allen & Company, A. C. Allyn &- 


Co., Inc., A. G. Becker & Co., Inc., Blyth & Co., Inc., 
Central Republic Co. (Inc.), Julien Collins & Co., Equitable 
Securities Corp., Harriman Ripley & Co., Inc., Hemphill, 
Noyes & Co., Johnston, Lemon & Co., Lee Higginson Corp., 
Lehman Brothers, Laurence M. Marks & Co., Mason- 
Hagan, Inc., McDonald & Co., Maynard H. Murch & Co., 
Paine, Webber, Jackson & Curtis, Riter & Co., E. H. Rol- 
lins & Sons, Inc., Schoellkopf, Hutton & Pomeroy, Inc., 
Stroud & Company, Inc., Vietor, Common, Dann & Co. 
and White, Weld & Co. Bory 


Raytheon Manufacturing Ce. 100,000 shares of $2.40 cumu- 
lative preferred stock, convertible (par $50). Purpose, 
refunding ($663,298), acquisition, working capital, etc. 
($4,336,702). Price, $51.50 per share and dividends. Of- 
fered by Reynolds & Co., Blair & Co., Inc., Alex. Brown 
& Sons, Central Republic Co. (Inc.), The Ohio Co., Sutro 
& Co., Van Alstyne, Noel & Co., Gillen & Co., E. H.' 
Rollins & Sons, Inc., Scherck, Richter Co., Bateman,’ 
Eichler & Co., Henry Herrman & Co., Roberts & Company, 
Herrick, Waddell & Co., Ine., Boettcher and Co., R. H. 
Johnston & Co., Kay, Richards & Co., Allan L. Meihado, 
DuBosque & Co., Grubbs, Scott and Co., Mitchell, Hutchins 
& Co., Pacifie Northwest Co., Reinholdt & Gardner, Irving 
J. Rice & Co., Henry C. Robinson & Co., Inc., I. M. Simon 
& Co. and Smith, Hague & Co. 


Rheem Manufacturing Co. 30,000 shares of cumulative 
preferred stock, 442% series (par $100). Purpose, refund- 
ing ($311,000), purchase tool machinery, Government 
plant, working capital, etc. ($2,689,000). Price, $103.50 
per share and dividend. Offered by Blyth & Co., Inc., 
Elworthy & Co., Graham, Parsons & Co., Greenwood- 


Raggio & Co., Kebbon, McCormick & Co., Kuhn, Loeb &. 


Co., Mitehum, Tully & Co., Schwabacher & Co., William 
R. Staats Co., Stone & Webster and Blodgett, Inc., Sutro 
& Co., Wagenseller & Durst, Inc., Whiting, Weeks & 
Stubbs and The Wisconsin Co. 


Price, $50 per share and dividend. Offered by H. | 


Purpose, refunding. Price $9.75" 


_ 450,000 


16,400,000 


300,000 


Sun-Kraft, Inc. 90,000 shares of 30-cent cumulative con- 
vertible preferred stock (par $1). Purpose, refunding 
($110,000), corporate purposes ($340,000). Price, $5 per 
share. Offered by Floyd D. Cerf Co. 

Sylvania Electric Products, Inc. 100,000 shares of $4 cumu- 
lative preferred stock (no par). Purpose, refunding ($3,- 
864,250), expansion, working capital, etc. ($6,535,750). 
Price, $104 per share. Offered by Paine, Webber, Jackson 
& Curtis, White, Weld & Co., Lee Higginson Corp., Esta- 
brook é& Co., Merrill Lynch, Pierce, Fenner & Beane, 
Goldman, Sachs & Co., Lehman Brothers, Hornblower & 
Weeks, Graham, Parsons & Co., Whiting, Weeks & Stubbs, 
Yarnall & Co., Minsch, Monell & Co., Mackubin, Legg & 
Co., Stein Bros. & Boyce, Herbert W. Schaefer & Coa., 
Van Alstyne, Noel & Co. and Brush, Slocumb & Co. 


Textron, Inc. 200,000 shares of 5% convertible preferred 
stock (par $25). Purpose, refunding ($532,980), inStalla- 
tion of machinery, acquisition of stock ef Lansdall Co., 
expansion, etc. ($4,467,020). Pricé, par pius dividend. 
Offered by Blair & Co., Inc., Maxwell, Marshall & Co., 
Bateman, Eichler & Co., Bingham, Walter & Hurry, Camp 
& Co., Chace, Whiteside & Warren, Inc., Clayton Securities 
Corp., E. W. Clueas & Co., Cohu & Torrey, Courts & Co., 
Davies & Mejia, Draper, Sears & Co., A. G. Edwards & 
Sons, Grande & Co., Inc., Harris, Lamoreux & Norris, Inc., 
Herrick, Waddell & Co., Inc., Hill Richards & Co., Hirsch 
& Co., Hughbanks, Inc., Johnson, Lane, Space & Co., Inc., 
Johnston, Lemon & Co., Frank Knowlton, & Co., Mason, 
Moran é& Co., Minsch, Monell & Co.,-Newburger & Hano, 
The Ohio Co., Pearson, Erhard & Co., Inc.; Perrin, * West 
& Winslow, Inc., Quail & Co., Scherck, Richter Co., Straus 
& Blosser and Townsend, Dabney & Tyson. ; 

Tyler Fixture Corp. 30,000 shares of cumulative 5'2% 
Preferred stock (par $10). Purpose, replace working 
— Price, $10 per share. Offered by White, Noble 


1,926,288 Warner Co. 137,592 shares ef common stock (par $3). 


$56,629,951 
$8,006,000 


6,156,648 


25,000,000 


4,000,000 


862,500 


504,000 Benver Union Steck Yard Co.: 12;000 shares of common 


*7,500,000 Merris Plap Corp. of America. 


495,000 


660,000 


Purpose; refunding. Price $14 per shere. Offered. in 
exchange for 7% preferred stock. Unexchanged shares 
offered by Hemphill, Noyes & Co., H. M. Byllesby and Co., 
Eastifan, Dillon & Co., Graham, Parsons & Co., Stroud 
& Co., Inc., Butcher & Sherrerd, Buckley Brothers, Jenks, 
Kirkland & Co., Lkaird, Bissel & Meeds, Reed, Lear & Co., 
Lewis C. Dick Co., Newburger & Hano, Stein Bros. & 
Boyce, George R. Cooley & Co., Inc., Harper & Turner, 
Inc., Schmidt, Poole & Co. and Janney & Co. ; 


MISCELLANEOUS 


.Bulfock’s Ine. 80,000 shares of 4%.cumulative preferred 


stock (par $100). Purpose, refunding ($4,084,933) payment 
of notes, genéral corporate purposes ($3,915,067). Price, 
$103 per share and dividends. Offered by Blyth & Co., 
Inc., Goldman, Sachs & Co., Kidder, Peabody & Co., 
Dean Witter & Co., Eastman, Dillon & Co., Merrill Lynch, 
Pierce, Penner & Beane,. William R. Staats Co., Bateman, 
Eichler & Co., A. G. Becker & Co., Inc., Central Republic 
Ce., Inc., The Wisconsin Company, Hill, Richards & Co., 
Kebbon, McCormick & Co., Pacific Company of California, 
Elworthy & Co., First California Co., Lester & Co., 
Mitchum, Tully & Co., Shuman, Agnew & Co., and Sutro 
& Co. 


Balleck’s, Inc. 237,775 shares of common stock (no par). 
Purpose, general corporate purposes. Price—-108,750 shares, 
$28.75 per share; 129,025 shares, $23.50 per share. Offer- 
ing—The shares were offered for subscription to stock- 
helders at $23.50 per share and 129;025~shares were sub- 
scribed for. The balance, 108,756 shares, were offered 
by the underwriters at $28.75 per share. Underwriters 
were: Blyth & Co., Inc., Goldman, Sachs & Co., Kidder, 
Peabody & Co., Dean Witter & Co., Eastman, Dillon & 
Co., Merrill Lynch, Pierce, Fenner & Beane, William R. 
Staats Co., Bateman, Eichler & Co., A. G. Becker & Co., 
Inc., Ceniral Republic Co., Inc., The Wisconsin Company, 
Hill, Richards & Co., Kebbon, McCormick & Co., Pacific 
Company of California, Elworthy & Co., First California 
Company, Lester & Co., Mitchum, Tully & Co., Shuman, 
Agnew & Co., and Sutro & Co. 


& 
Commercial Credit Co. 250,000 shares of 3.60% cumula- 
tive convertible preferred stock (par 38100). Pur » 
refunding ($12,803,490); working cavital (312,196,510). 
Price, $105 per share plus. dividends. Offered in exchange 
to holders of 4%‘ preferred stock. Unexchanged shares 
offered by Kidder, Peabody & Co., The First Boston 
Corp., Goldman, Sachs & Co., Stone & Webster and 
Blodget,’ Inc., Blyth & Co., Inc., Eastman, Dillon & Co., 
Harriman Ripley & Co., Inc., Mellon Securities Corp., 
Merrill Lynch, Pierce, Fenner & Beane, Union Securities 
Corp., White, Weld & Co., Robert Garrett. & Sons, Bear, 
Stearns & Co., Salomon Bros. & Hutzler; A. G. Becker 
& Co., Inc., Hayden, Stone & Co., Hornblower & Weeks, 
W. E. Hutton & Co., Lee Higginson Corp., Paine, Webber, 
Jackson & Curtis, Shields & Co., Alex. Brown & Sons, 
Mackubin, Legg & Co., Spencer Trask & Co., Clark, 
Dodge & Co., Baker,-Watts & Co., Estabrook & Co., 
Graham, Parsons & Co., Haligarten & Co., Harris, Hal} 
& Co., Ine., W. C. Langley & Co., Stein Bros. & Boyce, 
A. C. Allyn & Co., Inc., Central Republic Co., Inc., 
Dominick & Dominick, Folger, Nolan Inc., Mitchum, Tully 
& Co. R. W. Pressprich & Co., Dean Witter & Co., 
Baker, Weeks & Harden, R. S. Dickson & Co., Ine., 
Stifel, Nicolaus & Co., Inc., G. H. Walker & Co., Whiting, 
Weeks & Stubbs, Blair & Co., Ine., Harold C. Brown 
& Ce.,. Inc., H. M. Byllesby & Co., Inc.. A. M. Kidder 
& Co., Pacific Co. of Califofnia, Ball, Burge & Kraus, 
John B. Carroll & Co., Julien Collins & Co., Clement A. 
Evans & Co., Inc., Farwell, Chapman & Co., Granbery, 
Marache & Lord, Hamlin & Lunt, J. J. B. Hilliard-& Son, 
Johnson, Lane, Space & Co., Inc., Pacific Northwest Co., 
Piper, Jaffray & Hopwood, Schmidt, Poole & Co., Schwa- 
bacher & Co., and Singer, Deane & Scribner. 

Consolidated Grocers Corp. 40,000 shares of 5’% cumula- 
tive preferred stock (par $100). Purpose, payment of 
note issued to acquire control of constituent company. 
Price, $102 per share and dividends. Offered by same 
as offered $6,C00,000 342‘. debentures (see 
above). : 


Consolidated Grocers Corp. 50,000 shares of common 
stock (no par). Purpose, payment of note issued to 
acquire control of constituent company. Price, $17.25 per 
share. Offered by same bankers as offered the $6;000,000 
342% debentures (sce above). ; 


stock (no par). Purpose, refunding. Price, $42 per 
share. Offered for subscription to holders of common 
and preferred stocks. Underwritten by Bosworth, Chanute, 
Loughridge & Co. . 


937,500 sheres of com- 
mon stock. Purpose, refunding ($4,000,000), working 
funds ($3,506,000). Price, $8 per shwre. Sueld to American 
General Corp. 


National Manufacture & Stores Corp. 12,000 shares of $2 
cumulative preferred stock (no par). Purpose. refunding 
($400,000), working capital, etc., ($95,000): Pricé, $41.25 
per share. Offered in exchange for $5.50 prigr convertible 
preferred stock. Unexchanged shares offéred by Norris 
& Hirshberg, Inc., Clement A. Evans &.Co., Inc., J. H. 
Hilsman ‘& Company, Inc., The Robinson-Humphrey Co., 
Wyatt, Neal & Waggoner and Brooke, Tindall & Co. 


*, 


© 


Sanger Bros., Inc., 22,000 shares of 5123’; cumulative 
preferred stock (par $30). Purpose, working c&pital. 
Price, $3042 per share. Offered by Stifel, Nicolaus & Co., 
Inc., Dempsey-Tegeler & Co., A. G. Edwards & Sons, | 
Rauscher, Pierce & Co., Reinholdt & Gardner, Prescott, | 


‘Wright, Snider Co., Dittmar & Co. and Wm. F. Dowdall | 


& Co, 


~ 


| 
2562 
324,000 
& 
\ 
i? 
5,006,000 
i 
1,961,050 
ment in Mexico of a business for manufacturing and tao 
” 14;400,000 American. Lecometive. Co, 400,000 shares of common 
stock ( | 
Offe 
Ames, - 
th, Bateman, Eichler & Co., Ball, Burge & Kraus, Bear, - 
Bteatns & Co., Bioren & Co., Blair & Co. Inc., Biyth & 
Co., Inc., Boettcher and Co., Boswerth, Chanute, Lough- Brothers, Laurence M. Marks & Co., Merrill, Lynch, Pierce, ° 
ridge & Co., Alex. Brown & Sons, Central Republic Co. Fenner & Beane, Maynard H. Murch & Co., Reynolds & ne 
(inc.), Julien Collins & Davis, & Sons Inc., Smith, Barney & Co, 
Skaggs & Co., Doyle, O'Conner & Co., Inc., Francis 1. lorp., G. HB. Walker & Co., and Whité, a 
duPont & Co., Eastman, Dillion & Co., Estabrook & Co., 
A. Evans & Co., Farwell, Chapman & Co., The 
Boston Corp., Glore, Forgan & Co., Goldman, Sachs 
Co., 
=. 
Herrma 
Co., Jofinson, Lane, Space & Co., Inc., Johnston, Lemon 
&. M. Kidder &'Co., Kidder, Peabody & Co., Laird, 
i Bissell & Meeds, W. C. Langley & Co., Lee Higginson rier 
i ry < Carl M: Loeb, Rhoades & Co., Laurence M. Marks . 
EB. Masten & Co., McDonald : 
Mead, Irvine Mellon Securities Corp 
Merrill Lynch, Pierce, Fenner & Beane, F. S. Moseley & a ’ 
& Co., Newburger & Hano, Newhard; Cook & Co., The ; . 
Onid Co., Paine, Webber, Jackson & Curtis, Piper, Jaffray 
& Hopwood, Riter & Co., E. H. Rollizis & Sons, Inc., L. ’ 
F. Rothschild & Co., Schwabdécher & Co.,. Sidlo, Simons, . 
Roberts & Co., Smith, Barney & Co., Stein Bros. & Boyce, re 
! Stone & Webster and Blodget Inc., Stroud & Co., Inc., : 
e Sutro & Co., Spencer Trask & Co., Wagenseller & Durst, - 
Inc., White, Weld & Co., Whiting, Weeks & Stubbs, Dean rs 
Witter & Co., Harold E. Wood & Co., Wurts, Dulles & Co., fF ¥ 
and Kutm, Leeb & Co. : 
7,897,250 
stock 
per shi 
that 302,900 
| 
Price, $ 
: change 
Unexc 
f & Co., Bateman, Eichler & Co., Bear, Stearns & Co., 
| 
| 
| 
| | 
{ 
; 
| 
| 
: | Bi 
| 
| | | 
3,500,000 Gar Wood Industries, Inc., 70,000 shares of 442% cumu- 
: lative convertible preferred stock (par $50). Purpose, | 
; Payment of purchase price of stock of constituent com- a 
pany ($2,200,000); purchase of machinery under lease 
: 
r f 


r 
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, 1,625,900 Thrifty Drug Stores Co., 


Inc. 16,259 412% cumulative 
preferred shares, series A (par $100). Purpose to augment 
working capital. Price, $100 per share and dividend. 
’ Offered by Eastmari, Dillon & Co., Lee Higginson Corp., 
Dean Witter & Co., A. G. Becker & Co., Inc., Kebbon, 
McCormick & Co., First California Co., William R. Staats 
Co., Bateman, Zichler & Co., Johnson, Lane, Space & 
Co., Inc., Pacific Northwest Co. and Scherck, Richter Co. 


3,605,000 Wieboldt Stores, Inc. 35,000 shares of $4.25 cumulative 


“$58,411,048 


preferred stock (no par). Purpose, refunding. Price, 
$103 per share and dividend. Offered in exchange for $5 
cumulative preferfed stock. Unexchanged shares offered 
by A. G. Becker & Co., Inc., William Blair & Co., Cen- 
tral Republic Co. (Inc.), Harris, Hall & Co. (Inc.) and 
Bacon, Whipple & Co. = 


FARM LOAN AND GOVERNMENT. AGENCIES 
*, $42;440,000 Federal Intermediate Credit Bans. Consisting of $16,- 


Taussig, Day & Co., Inc... Sidlo, Simonds, Roberts &. 
ercier, McDowell & Dolphyn and J. J. B. Hilliard 
n. 


6;282,000 Allied Chemical’ & Dye Corp. 


Bond & 


275,000 0.85% consolidated debentures dated Nov. 1, 1945, 
‘due May 1, 1946 and $26,165,000 0.90% consolidated 

debentures, dated Nov. 1, 1945, due Aug. 1, 1946. Purpose, 

refutiding. Price; par. Offered by Charles R. Dunn, fiscal 
. agent, New ¥ork. 


2 ISSUES NOT REPRESENTING NEW FINANCING 
$850,000 Adam Hat Stores; Inc. 100,000 shares of 


on stock 
(par $1), Price, $8.50 per.share. Offered by Van Alstyne, 
Noel & Co.; Doolittle; Schoelikopf & Co., Cohu & Torrey, 
Courts & Co., Johnston, Lemon & Co., Hill, Richards & 
Co., E. W. Clucas & Co., Coburn & Middlebrook, Johnson, 
Lane, Space and Co., Inc., Taussig, Day & Company, 
Ine., J. C. Bradford & Co., Newburger & Hario, Mead, 
Irvine & Co., Herbebrt W. Schaefer & Co., C. F. Cassell 
and. Co., Grimm & Co., and Frederick 8S. Robinson & 


Co., Ine. 
703,231 Aetovex Corp. 76,025 shares of common stock (par $1). 


Price, $9.25 per share. Offered by Ales, Emérich & Co., 
Inc., Dempsey & Hirsth & Co., Burr 
win, 
Torrey, A. M. Kidder & Co:; Loéwi & Ce:, Weil & Com- 
pany, Crowell, Weedon & Cé., Mason Bros., Courts -& Co.; 


36,000 shares of common 
stock $1742 per. share. 


(mo par). Price, 
Dillon, Re 


& Co., Inc. 


(par $1). 


Price, $10 per share. 
Co., Inc. 


Offered by Blyth & 


: 153,125 American Bantam Car Co. 25,000 shares of common 


stock (par $1). Price, $6% per share. Offered by East- 
man, Dillon & Co. 


644,940 (A. S.) Beck Shoe Corp. 32,247 shares of common stock 


(par 61). Price,. $20 per share. 


Offered by The First 
Boston Corp. and Associates. 


1,980,000 Beech Nit Packing Co. 1,500 shares of common stock 


(par $20). Price, $132 per share. Offered by Blyth & 


Co., Inc. 


6, 738,53 ly Mesida ~Pewer 

r, Simmonds & Cohu~ 
Inc. 

. 1,050,000 Kerite Co. 


Offered by © 
200,000 Atieriean Aviation, Inc. 20,000 shares of common stock 


2,100,000 (George W.) Borg Cérp. 150,000 shares of capital stock 
(par $10). Price, $14 per share. Offered by Paul H. Davis 
& Co., Hornblower & Weeks, A. C. Allyn & Co., Inc., 
Central Republic Co., Inc., Lee Higginson Corp., Paine, 
Webber, Jackson & Curtis, Bacon, ipple & Co., Lester 
& Co., Wm. C. Roney & Co., Kebbon, McCormick & Co., 
Dempsey & Co., and A. G. Edwards & Sons. 

1,025,000 Celotex Corp. 50,000 shares of common stock (no par). 
Price, $2042 per sliaré. Offered by Paul H. Davis & Co. 
and Union Securities Corp. 

2,037,500 Climax Molybdenum. 50,000 shafes of common stock 
(no par). Price, $40% per share. Offered by Blyth & 
Co., Inc. 

1,207,500 “Climax Molybdenuni Co. 30,000 shares of common stock 
ng par)...Priee; $40% per share. Offered by Blyth & 

0., Inc. 

6,649,500 Consolidated Edison Co. 6f New York, Inc. 201,500 shares 
of common stock (no par). Price, $33 per share. Offered 
by Harrinvan Ripley & Co., Inc. 

862,500 Consolidated’ Giocérs Corp. 50,000 shares of common 
-......$teck (no par). Price, $17.25 per share. Offered by the 
same bankers as offered the $6,000,000 342% debentures 


(see above). . 
1,940,648 Dravo Corp. 73,232 shares of common Stock (par $1). 
Price, $26.50 per Share. Offered by Mellon Pe ities 


Corp., Geo. G. 

Gregor, Inc., Graham, Parsons & Co., Grubbs, Scott & Co., 

' Kay, Richards & Co., A. E. Masten & Co., Moore, Leonard 

= Lynch, Singer, Deane & Scribner, and Stroud & Co., 


607500 Fifth. Street Store. 60,750 shares of 5% cumulative pre- 
_ ferred stock (par $10). Price, $10 per share. Offered 
by.“Maxwell, Marshall & Co. and Lester & Co. 


Corp. 396,383 shares of common stock 
. ....(par..$7.50). Price, $17 per share. Offered by same 

bankers as offered the 142,857 shares being sold by the 
corporation (see above). 

635,000 -F.--L: -Jacebs Co. 40,000 shares of common stock (par $1). 
Price, $15% per share. Offered by H. M. Byllesty & Co., 

, and.E. W. Clucas & Co. 

50,000 shares of common stock (par $10). 

Price, $21 per share. Offered by Lee Higginson Corp., 
Chas. W. Scranton & Co., Spencer Trask & Co., Johnson, 
Lane, Space & Co., Inc., Pacific Company of California 

- and Grimm & Co. 

106,250 (I. B.) Kileimert Rubber Co. 5,000 shares of common 
stock (par $10). Price, $21% per share. Offered by 
Blyth & Co., Inc., and Bear, Stearns & Co. 

715,400 Liberty Fabrics of New York, Ime. 100,407 shares of 
common stock (par $1). Price, $7¥% per share. Offered 
by R. H. Juhnson & Co. and Allen & Co. 

*831,288 Mandel Brethers, Inc. 43,752 shares of common stock 
(ro par). Price (approximately) $19 per share. 

892,500 Metals Disintegrating Co. 70,000 shares of common stock 

(par $1). Price, $12.75 per share. Offered by Cruttenden 

& Co., A. G. Edwards & Sons, Mackubin, Legg & Co., 

Watling-Lerchen & Co., Livingston & Co., Doyle, O’Connor 

& Co., and George D. B. Bonbright & Co. . 


Applegate, Chaplin & Co., Glover & Mac- | 


1,166,000 Minneapolis-Honeywell tor Co. 22,000 shares of 
common stock (par $3). Price, $53 per share. Offered 
by Paine, Webber, Jackson & Curtis and Hornblower 
& Weeks, 

1,800,000 Moore-McCormack Lines, Inc. 100,000 shares of common 
stock (par $10). Price, $18 per share. Offered by Kuhn 
Loeb & Co., Ladenburg, Thaimann & Co., A. C. atid 
Co., Inc., E. H. Rollins & Sons, Hee centeel Republic Co. 
(Inc.), Johnston, Lemon & Co., Maynard H. Murch & Co., 


Carl M. Loeb, Rhoades & Co., Bateman, Eichile 
‘Nelson Dougiass & Git 


Giover régor, Inc., 
Grubbs, Scott & Com , Pacific Compai : 
7,500,000 Merris Plan Corp. of Americs, 937,500 shares Of 
stock. Price, $8 per share. Offered for subscription, & 
Stockholders of Morris Plan Corp. of América and Indi 
trial Finance Corp. by American General Corp., owiier 


the shares, 
486,738 National Battery Co. shares Of comthon 


stock 
50 by a 
Sachs & Co., Piper, Jaffray & 
5 Webber, Jackson & Curtis ahd Harold &. Co. 
2,448,360 National Supply Co. 136,020 élisires of common 
a Fhe Price, $18 per share. Offered by Lehman 


301,551 Puget Sound Power & Light 16,676 shares of com< 
mon stock (par $10). Price, 


1 share. ered 
by Blyth & Co., Inc. 


521,250 Raytheon Maduf Co, 27,400 stiares of 
stock (par $50). Price, $18% per share. Offered bY, 


B 
+2,046,000 Standard Oil Co. (mew Jérxéy). 31,006-sha 
3,000,000 Thrifty Drug Stores Co.,. | 
per share. Offered by 


stock (par $1). 
Corp., Dean Witter 
Becker & Co., Ific.;._ Kebbon, McCormick 
Co., First California Co., Nelson lass Co., Willtath 
Staats Co., Bateman, Eichler & Co,, Johnson, Lane, 
& Co., Inc., Pacific NorthWest Co. and 
Richter Co. 
1,687,500 United States Potash Co. 50,000 shares of common stov® 
(no par). Price, $35.75 per share. Offered by Lee 
son Corp., Paine, Webber, Jackson & 
Co., Smhith, Barney & Co., Merrili Lynch, Pieroé; 
Fenner Beane, Graham, Parsons & Co., Bosworth, 
idge & Co., William R. Staats Co., New« 


+185,000 Waco Aircraft Co. 20,000-shares of common stock (nd 
par). Price, $9% per share. Originated with Dear 

Witter & Co. 
318,750 Beene 10,000 shares of capital stock 
a ‘ rice, per share. Origina wit 

Merrill Lynch, Pierce, Fenner & Beane. 


e. 150,000-shares of comtion 


$59,673,542 


*Represents issues placed privately. 


‘Statutory Debt Limitation as of Oct. 31, 1945 


' The Treasury Department made public on Nov. 8 its monthly 
report showing that the face amount of public debt obligations issued 
under the Second Liberty Bond Act (as amended) outstanding on 
Oct. 31, 1945 totaled $272,022.246,875, thus leaving the face amount 
of obligations which may be issued subject to the $300,000,000,000 
‘statutory debt limitation at $27,977,753,125. In another table in the 
report, the Treasury indicates that from the total gross public debt 
-°and guaranteed obligations of $261,817,469,952 should be subtracted 
T,030,194,804 (outstanding public debt obligations not subject to debt 
mitation), and to this figure should be added $10,676,937,190 (the 
Thus the grand total 
-of public debt obligations outstanding as of Oct. 31, 1945 amounted 


,ynearned discount on U. S. Savings Bonds). 


to $272,022,246,875. 


Section 21 of the Second Liberty Bond Act, as amended, pro- 
vides that the face amount of obligations issued under authority 
of that Act. and the face amount of obligations guaranteed as to prin- 
cipal and interest by the United States (except such guaranteed 
‘obligations as may be held by the Secretary of the Treasury), “shall 
not exceed in the aggregate $300,000,000,000 outstanding at any one 


time. 
.. The following table shows 
ening and the face amount 
imitation: 


the face amount of obligations out- 
which can still be issued under this 


Total face amount that may be outstanding at any one time__----~- 


Outstanding Oct. 31, 1945-— 


Obligations issued under Second Liberty Bond Act, as amended: 


Interest-bearing 


Bonds— 
*Savings “(maturity value)... 57,463,206,100 
Depositary 
Treasury notes --..---------- 43,396,764,925 
Certificates of indebtedness___ 43,975,807,000 
Total interest-bearing $269,974,806,481 
Watured, init@rest 235,497,525 
aring no interest: 
refunds bonds 1,112.896-348 
fits tax refunds bonds 
: 1,253,908,332 
«Guaranteed obligations (not held by Treasury): 
Witefest-bearing: . i 
540,888,312 
Matured, interest 17,146,225 


$558,034,537 


2 » Grand total outstanding 
4 


“Balance face amount of obligations issuatle under above authority___ 


“* RECONCILEMENT WITH STATEMENT OF THE PUBLIC DEBT—OCT. 31, 1945 
«(Daily Statéinetit of the United States Treasury, Nov. 1, 1945) 


Ofdtstiinding Oct. 31, 1945: 
Total gross public 


-< . Guaranteed obligations not owned by the Treasury 


Total gross public debt and guaranteed obligations 
Add—Unearned discount on U. 8S. Savings Bonds: 
\' (Difference between maturity value and current 


itct—-Other outstanding public debt obligations 
not subject to debt 1,030,194,804 


‘Approximate face or maturity value; current redemption value $46,786,268,910. Shipping is available. If funds are 


$272,022,246,875 


$300,000,000,000 


domestic consumption. 


Latest Summary of Copper Statistics | 
The Copper Institute on Nov. 13 released the following statistics 
pertaining to production, deliveries and stocks of duty-free copper. 


3UMMARY OF COPPER STATISTICS REPORTED BY MEMBERS OF THE COPPER 
INSTITUTE 
(In Tons of 2,000 Pounds) 


tRefined 
: Deliveries Stocks Stock Increase( +) 
U.S. Duty” “Production to Customers» End of or Decreases (—) 
Free Copper *Crude’ Refined fDomestio Export Period §Blister Refined 

Year 1939__ 836,074 818,289 814,407 134,152 159,485 +17,785 —130.270 
Year 1940__ 992,293 1,033,710 1,001,886 48,537 142,772 —41,417 — 16,713 
Year 1941_. 1,016,996 1,065,667 1,545,541 307 75,564 —48,671 — 67,208 
Year 1942... 1,152,344 1,135,708 1,635,236 65,309 +16,636 — 10,255 
Year 1943__ 1,194,699 1,206,871 1,643,677 52,121 —12,172 — 13,188 
Year 1944. 1,056,180 1,098,788 1,636,295 bdr 66,780 —42,608 + 14,659 
10 Mos.,1945 713,969 706,833 1,294,405 110 73,803 + 7,136 + 17,023 
Jan., 1945__ 73,754 67,726 145,904 eae 59,715 + 6,028 — 1,065 
Feb., 1945_- 67,496 69,950 172,585 saeteee 57,142 — 2,454 -—- 2,573 
Mar., 1945_ 76,537 76,395 218,488 pene 51,861 + 142 — 5,281 
Apr., 1945_ 74,392 75,436 161,111 cnoeiais 55,453. — 1,044 + 3,592 
May, 1945_ 74,469 85,319 139,203 sisibiiaes 63,841 —10,850 + 8,388 
June, 1945_ 72,271 74,377 94,031 ‘anaien 70,738 — 2;106 + £6,897 
July, 1945_ 72,855 72,995 88,661 Sands 76,166 — 140 + 5,428 
Aug., 1945_ 68,253 69,127 86,840 nau 80,316 — 874 + 4,150 
Sept., 1945_ 64,091 45,145 83,478 denepeis 68,675 +18,946 — 11,641 
Oct., 1945_ 69,851 70,363 104,104 110 73,803 —— 512 + £5,128 


*Mine or smelter production or shipments, and custom intake including scrap. 
tBeginning March, 1941, includes deliveries of duty paid foreign copper for 


tAt refineries on consignment and in exchange warehouses, but not including 
consumers’ stocks at their plants or warehouses. 


§Computed by difference betwéen mine and refined production. 
Note—Statistics for the month of September, 1945, have been revised. 


July shipments amounted to 


tember they rose again to 

tons, and in October we pushed 
‘them up beyond the half-million 
mark, valued on landed cost basis 
at $116,000;000. 

‘| “The curve must continue to 
rise. It is imperative that we send 
té the destitute peoples of the 
liberated countries food, clothing 
and medicines, sufficient not only 


272,022,246,875 | to meet their immediate needs but 


to. help them build up some 


27,977.753,125 | emergency reserves in various 


$261,817,469,952 


parts of their countries to carry 
them through the hard winter 
months when even their meager 


558,034,537 | means of inland transport will be 


$262,375,504,489 


slowed down. 

“Our schedules call for a fur- 
ther rise in shipménts in Novem- 
ber, and we hope to reach the I,- 


9,646,742,386 | 999,.900-ton mark in December. 


The supplies are available. The 


stepped up to 318,837 tons; in yo 
418,1 


Report on UNRRA Shipments 


Herbert H. Lehman, director general of the United: Nations Relief 
and. Rehabilitation Administration, on Nov. 8 issued a statement of 
UNRRA shipments to libérated areas, as follows: 

“Shipments for October totalled 520,600 long tons,” Mr. Lehman 
stated, and added: “UNRRA shipping figures show a steady rise. In 


$500 tons; in August they were 


provided, we will meet these 
goals | 
“The extent to which the Ad- 
ministration will be able to con- 
‘tinue to expand its operations in 
Europe and in China depends, 
Aowever, on additional funds, 
These funds must come _ largely 
from the United States. In addi- 
tion to a new contribution which 
the American delégation togethér 
with the other United Nations 
pledged to the work of UNRRA at 
the Third Session of the UNRRA 
Council in London last August, 
the United Statés still has to ap- 
propriate the $550,000,000 remain- 
ing to complete the contribution 
that was authorized a year ago. 
“Out of $800,000,000 thus far 
appropriated by the United States, 
all but $300,000,000 has been spent 
on supplies shipped through the 


end of October, for ocean trafis- 
portation of these supplies, and 


for other relief and rehabilitation 


tRepresents special offerings, 


services. Supplies which we have 
scheduled to load on ships for 
Europe and China in November 
will cost approximately $210,000,- 
000. Almost the entire remainder 
of $90,000,000 has already been 
committed for the procurement of 
supplies. 


“We are prégramming for shi 
ment in December, alone, $230,- 
000,000 worth of supplies from the 
United States. It is obvious that 
this December program can be 
carried out only if we use over 
$150,000,000 from the additional 
$550,000,000 now under considera- 
tion in Congress. Our January 
program calls for a large share 
out of this $550,000,000 appropria- 
tion. Therefore, our expanding 
operations in the remaining criti- 
cal winter months will depend 
entirely on new contributions to 
UNRRA pledged by the contribut- 
ing governments at the Third Ses 
sion in London in August.” , 


Passed by House | 


The United Nations Relief and 
Rehabilitation Administration wag 
voted a new appropriation of 
$550,000,000 by ee on Nov. 
1 by a vote of to 17, which 


however added an amendment to 
the measure requiring that any 
nation benefitting from the funds 
must provide United States news- 
men access to information on their 
use, the Associated Press reported 
from Washington, adding that the 
inclusion of the amendment had 
delayed the otherwise routine 
‘passage of the legislation for sev- 
eral hours’ debate. 


to have the amendment stricken 
out, but were deserted in the 
battle by several southern derfo- 
crats, according to the Associated 
Préss. Representatives Dirksen 
(R.-Ill.) and Brown (R.-Ohio) 
declared that the American péople 
had the right to know from their 


just how their dollars were being 
spent in foreign countries. 

The bill, with its amendment, 
‘was sent to the Senate. 


Administration leaders sought 


own newspapers and radio abroad. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, November 26, 1945 


State and City Department 


ALABAMA 
Alexander City, Ala. 

Bends Purchased—An issue of 
$400,000 general obligation water 
works and electric light bonds 
was purchased on Nov. 13, at pub- 
lic auction, by King, Mohr & Co., 
of Montgomery, and the Ernest 
M. Loeb & Co., of New Orleans, 
‘jointly, as 354s, 242s, and 1s, a 

et interest cost of about 2.075%. 
These bonds are due in 1946 to 
1975, optional in 1955. ' 
Jefferson C (P. O. Birming- 
ham Ala. 
Bond Offering—C. M. Pinson, 


; President of the County Commis- [ 


sion, will offer for sale at public 
auction at 10 A.M. .on Nov. 29, an 
issue of $100,000 refunding court 
house and jail construction bonds. 
' Dated Jan. 1, 1946. Due $10,000 
Jan. 1, 1948 to 1957. Bonds pay- 
able on Jan. 1, 1957, are redeem- 
able at the option of the County 
either on Jan. 1, 1956, or July 1, 
.1956, at par, plus accrued interest 
and a premium equal to 12 
‘months’ interest at the rate borne 
by the bonds. Bidders are invited 
‘to name‘the rate of interest. All 
‘bonds are sold subject to the ap- 
‘proval of Reed, Hoyt & Wash- 
‘burn, of New York. A deposit of 
2% is required of all bidders. | 

: 


CALIFORNIA 


_ Les Angeles County School Dis- 
__ triets (P. O. Los Angeles), Cal. 
Bonds Voted—An issue of $75,- 
000 Ranchito School District bonds 
was favorably voted at the elec- 
tion held on Oct. 12. 


'. Bond Elections—The following 
bonds wil be submitted to the 
voters at the elections to be held 
on the following dates: 
$190,000 Garvey School District 
bonds. 
20,000 Gorman School District 
bonds. 
; On Dec. 4 
$190,000 Redondo Beach City 
 $chool District bonds. 
On Dec. 6 
$450,000 Norwalk School District 
bonds 


bonds authorized, and any 


of the above later authorized, will 
not be sold until Jan. 1, 1946. 


Oakland, Calif. 

‘Bend. Sale Requested—On Nov. 
6, the Board of Port Commission- 
ers requested the offering of the 
remaining $381,000 bonds from an 
issue of 20 years ago, to help fi- 
nance the postwar improvement 
program. The Commission adopted 
a resolution asking the City Coun- 
cil to sell the bonds at auction. 


Ventura County, Nord-Hoff Union 
‘Elementary Sch. Dist. (P. O. 
Ventura), Calif. 

Bond Election Held—An issue 
of $130,000. semi-annual con- 
struction bonds was submitted to 
the voters at an election held on 
Nov. 20. 

CONNECTICUT 
Stamford (P.O. Stamford), Conn. 

Note Offering—Hugh Oefinger, 
Town Treasurer, will receive 
sealed bids until noon on Nov. 27 
for the purchase of $600,000 tem- 

rary notes, at a discount. Dated 

ov. 28, 1945. Denominations $50,- 
600, $25,000 and $10,000. Due June 
18, 1946. Issued in anticipiation of 
taxes for the fiscal year 1945-46. 
The notes will be ready for deliv- 
ery on or about Nov. 28, 1945, at 
the First National Bank of Bos- 
ton, against payment in Boston 


funds. The notes will be authen- | 


ticated as to genuineness and va- 
lidity by said bank under advice 
of Ropes, Gray, Best, Coolidge & 


DELAWARE 


New Castle County, Mt. Pleasant 
Sch. Dist. (P. O. Wilmington), 
Delaware 
Bond Issue Approved—On Nov. 
14, the State Board of Education 
approved an issue of construction 
bonds amounting to $400,000. 


Key West, Fla. 

Bond Election—An_ issue of 
$250,060 City bonds will be sub- 
mitted to the voters at the election 
to be held on Dec. 11. 


Miami Beach, Fla. 

Bonds Invalidated — On Nov. 
16, the State Supreme Court in- 
validated the auditorium construc- 
tion, hospital construction, park 
improvement and parking area 
acquisition bonds amounting to 
$2,450,000 approved at the elec- 
tion held on April 24, owing to 
the fact that 42 freeholders vot- 
ing at the election failed to regis- 
ter their vote on one of the four 
bond issues submitted. 


GEORGIA 
Fargo Consolidated Sch. Dist., Ga. 

Bonds Purchased—An issue of 
$27,500 school bonds was pur- 
chased on Oct. 3 by Brooke, Tin- 
dall & Co., of Atlanta. These 
bonds are due on July 31, as fol- 
lows: $1,000 in 1946 to 1966, $1,- 
500 in 1967 to 1967, and $2,000 in 
1970. (Report of taxpayers’ suit 
seeking to enjoin the district from 
issuing $30,000 bonds appeared in 
v. 162, p. 2442.) ‘ 


Nez Perce County Indep. Sch. Dist. 
No. 1 (P. O. Lewiston), Ida. 
Bond Sale—The $719,000 con- 
struction and equipment bonds 
offered for sale on Nov. 14—v. 
162, p. 2067—were awarded to a 
syndicate composed of John Nu- 
veen & Co., of Chicago, Continen- 
tal National Bank & Trust Co., of 
Salt Lake City, J. M. Dain & Co., 
of Minneapolis, Fordyce & Co., of 
Portland, Grande & Co., National 
Bank of Commerce, both of Seat- 
tle, and the Washington Trust Co., 
of Spokane, at a price of 100.1489, 
a net interest cost of about 1.295%, 
as follows: For $320,000 
‘Oct. 1, $30,000 in 1946 and 1947, 
$31,000 in 1948 and 1949, $32,000 
in 1950, $33,000 in 1951 and 1952, 
$34,000 in 1953, $35,000 in 1954 


maturing Oct. 1, $36,000 in 1956, 
$37,000 in 1957, $38,000 in 1958. 
and 1959, $39,000 in 1960, $40,000 
in 1961, $41,000 in 1962 and 1963, 
$42,000 in 1964, and $43,000 in 
1965, as 1\%s. 

Additional Sale—An issue of 
$120,000 refunding bonds was also 
awarded on Nov. 14—v. 162, p. 
2067—to the American Bank & 
Trust Co., of Lewiston, at a price 
of 100.275, a net interest cost of 
1.227%, as follows: For $54,000 


maturing Oct. 1, $5,000 in 1946 to 


1951, $6,000 in 1952 to 1955, as %s, 
$31,000 maturing Oct. 1, $6,000 in 
1956 to 1959,, $7,000 in 1960, as 
1%s, and $35,000 maturing $7,000 
Oct. 1, 1961 to 1965, as 1%s. 
Other bids: 


For $719,000 Issue. 
Bidder Price Bid 
Blyth & Co., 

Seattle-First National Bank 
Seattle, 

First National Bank, 
Portland, 
Richards & Blum, and 
American Bank & Trust 
Co., Lewiston, jointly, 
For $154,000, 4s, $319,000, 
ls, and $246,000, 114s____ 100.00 
Halsey, Stuart & Co., 
Paine, Webber, Jackson & 

Curtis, 

C. F. Childs & Co., and 
Murphey, Favre & Co., 
jointly, 

For $187,000, 244s, and 


Rugg, of Boston. ; 


and 1955, as 1%s, and $395,000; 


Mercantile-Commerce 
Bank & Trust Co., 
St. Eouis, 

Milwaukee Co., 

Sullivan & Co., and 

Foster & Marshall, jointly, 
For $187,000, 3s, and 
$532,000; 
For $719,000, 13gs_______ 

Marriman Ripley & Co., 


Inc., 
Northern Trust Co., 
Chicago, and 
Peters, Writer & Chris- 
tensen, jointly, 
For $719,000, 142s_______ 
Harris Trust & Savings 
Bank, Chicago, 
First Seeurity Trust Co., 
Salt Lake City, 
Edward L. Burton Corp., 
and 
First National Bank, 
Lewiston, jointly, 
For $324,000, 1%s, and 
$395,000, 
For $120,000 Issue 
John Nuveen & Co., and 
Associates, 
For $54,000, 142s, and 
$66,000; 


ILLINOIS 


Carmi Township High School Dist. 
No. 110 (P. O. Carmi), Ill. 
Bonds Sold—aAn issue of $143,- 
000 construction bonds was sold 
recently to a local bank, as 1'%s. 
These bonds were favorably voted 
at an election held in November. 


Cook County (P. O. Chicago), Ill. 

Bond Tenders Invited — Victor 
L. Schlaeger, County Treasurer, 
will receive sealed tenders until 
11 a.m. on Nov. 23 for the pur- 
chase of refunding bonds of 1936, 
series A and series B. Subject to 
the following terms and conditions 
legally acceptable tenders re- 
ceived offering bonds at the low- 
est prices will be accepted in 
amount or amounts sufficient to 
exhaust the sum of not to exceed 
$13,523,410 available for the pur- 
chase of the bonds by the County; 

(a) Tenders must state the 
amount and maturity or maturities 
of and the rate_or rates of inter- 
est payable-ori the bonds offered 


on said bonds at the price at 
which they are offered and also 
the price in dollars (exclusive of 
accrued interest) at which they 
are offered. 


average yield to. maturity will be 
considered the tenders offering 
bonds at the lowest prices. 

(c) Tenders stating a price in 
dollars which exceeds the par 
value of the bonds offered will 
not be considered. 

(d) Tenders accepted that ob- 
ligate the county to accept deliv- 
ery of the bonds and to pay there- 
for such amount, plus accrued in- 
terest to the date of delivery, as 
will yield to the county income at 
the average yield stated in such 
tender, but in any event not more 
than the price in dollars’ stated in 
such tender. 

(e) Right is reserved to reject 
all tenders and any tender not 
complying with the terms of the 
notice of call will be rejected. 

Tenders may be submitted in 
the alternative or may be con- 
ditioned upon the acceptance of 
all or none of the bonds offered. 
All tenders shall remain firm un- 
til MN a.m. on Nov. 23. Delivery 
of bonds. must be made on or be- 
fore Nov. 29, at the County Treas- 
urer’s office. 


Bond Call—Victor L. Schlaeger, 
County Treasurer, calls for pay- 
ment on Jan. 1; 1946, 4% and 5% 
series A, refunding bonds of 1936, 
in denominations of $1,000, $500, 
$100 and $50, and 4% series B, in 
denominations of $1,000 and $910. 
Said bonds shouldbe presented 
for payment at the American Na- 
tional Bank of Chicago. Interest 


$532,000, 14s 


ceases on date called. 


and the average yieid to maturity | 


(b) Tenders stating the highest | 


BOND PROPOSALS AND NEGOTIATIONS 


Cook County Sch. Dist. No. 124 
(P. O. Evergreen Park), lil. 

Bonds Publicly Offered—aAn is- 
sue of $125,000 244% school bonds 
is being offered for sale by the 
Harris Trust & Savings Bank of 
Chicago. These bonds are due on 
Oct. 1, 1965, optional Oct. 1, 1948 
to 1963. 


Downers Grove Sanitary Dist., Ill. 

Bond Cali— Maude D. Uppercue, 
District Treasurer, calls for pay- 
‘ment on Dec. 1, series of 1936, 
refunding bonds, bonds issued 
April 1, 1936, Nos. 83 to 90, call- 
able Dec. 1, 1945, or any interest 
payment date thereafter. ' 

Said bonds are payable at the 
Northern Trust Co., Chicago and 
should be presented on Dec. 1, 
1945, with all subsequent interest 
coupons attached. Said bonds 
will be redeemed at their face 
value of $1,000 each plus accrued 
interest at 4%4% per annum to 
Dec. 1, 1945, after which date, in- 
terest ceases. 


Edwardsville, Ill. 
Bonds Defeated—The following 


‘bonds amounting to $210,000, were 


defeated at the election held on 
Nov. 15: $70,000 street lighting; 
$10,000 memorial bandstand, and 
$130,000 storm sewer bonds. 


Richland County (P. O. Olney), 
Illinois 
Bonds Sold—lIt is reported that 
the $250,000 road construction 
bonds approved by the voters at 
the general election, have been 
sold. 


Washington Township School and 
Civil Townships (P. O. 
Salem), Ind. 

Bond Issuance Sought—A peti- 
tion has been presented to the 
Township Advisory Board to au- 
thorize an issue of school site ac- 
quisition, construction and equip- 
ment bonds amounting to $455,- 
000, to bearmot exceeding 3% in- 
terest. 


IOWA 
Adair County (P. O. Greenfield), 


lowa + 
Bonds Voted—An issue of $100,- 
000 hospital site, construction and 
maintenance ‘bonds ‘was’. favor- 
ably voted at the Nov. 6, election. 


Monroe Indep. Sch. Dist., lowa 

Bond Election Held—An issue 
of $50,000 auditorium, gymnasium 
and construction bonds was sub- 
mitted to the voters at an election 
held on Nov. 21. 


KENTUCKY 
Greenville, Ky. 
. Local Water System Purchase 
Approved—On Nov. 13, the Pub- 


permission for the city to purchase 
the Water Works System here 
from the Kentucky Utilities Com- 
pany. The sale price, agreed on by 
the City and utilities firm in a 
joint application for sale, was 
$114,300. The sale included the 
water ‘works plant, mains,. distri- 
bution system and all real estate. 


Morgantown, Ky. 

Bond Sale—$70,000 elec- 
tric and water works revenue re- 
funding bonds offered for sale on 
Nov. 15—-v. 162, p. 2316—were 
awarded to W. L. Lyons & Co., of 
Louisville. These bonds are due 
from Dec. 1, 1946 to 1965. 


LOUISIANA 


Carencro, La. 

Bond Offering—Walter J. Pre- 
jean, Acting Village Clerk, will 
receive sealed bids until 8 p.m. on 
Dec. 5 for the purchase of the fol- 
lowing Natural-Gas Distributing 
bonds amounting to $70,000, for 
not exceeding 4% interest: . 
$20,000 ‘ad valorem tax bonds. 
50,000 revenue bonds. 

Dated Dec, 1, 1945. Denom. 


$1,000. Maturity schedule to be 


lic Service Commission granted- 


computed by the bidder, subject to 
the provision that the maturity 
date of the principal of the first 
bond shall be Dec. 1, 1948. Bonds 
to be callable in inverse order 
after Dec:''1, 1950, or upon any 
interest payment date thereafter, 
upon 30 days’ notice. These bonds 
were authorized at an election 
held on Aug, 28, 1945. The ap- 
proving opinion of Chapman & 
Cutler, of Chicago, and Watson 
Blanche, Fridge & Wilson, 0 
Baton Rouge, will be furnished 
the successful bidder. Enclose a 
certified check for 2% of each is- 
sue. b 
Lafayette, La. 

Bond Offering—cCurtis A. Rode 
macher, City Clerk, will receive 
‘sealed bids until 10 a.m. on Dec. 
4, for the purchase of $47,900 re< 
funding bonds, to bear not exceed< 
ing 6% interest. Dated Jan. 1, 
1946, Dénomination $1,000, one for 
$900. Due Jan. 1, 1947 to 1971. A 
certified transcript and the ap- 
proving opinion of Chapman. & 
Cutler, of Chicago, will be fur< 
nished the successful bidder with- 
out cost to him and all bids must 
be so conditioned. Enclose a certi- 
fied check for 5% of the amount 
bid, payable to the City Treas- 
urer. 

Winn Parish Sch. Dist., La. 

Bond Sale—The $50,000 school 
building bonds offered for sale on 
Nov. 20—v. 162, p. 2068—were 
awarded to the Bank of Winnfield 
& Trust Co., of Winnfield. The 
next highest bidder was White, 
Hattier & Sanford. 


Maine (State of ) E 

Portfolio Bonds Awarded—lIt is 
reported by Joseph H. McGilli- 
cuddy, State Treasurer, that the 
State, county and municipal bonds 
aggregating $453,000, offered for 
sale on Nov. 14, were awarded as 
follows: 


To White, Weld & Co.: 
Lot No. 1, at 107.052 
Waterville, Me., 4% 
Dated Sept. 1, 1935. Due ay 
Sept.-1, as follows: $3,000. 
.in 1947, and $2, 
1948. 
Let No. 7, at 108.35 
‘Old Town, Me., 4% %----- 
Dated May 15, 1935. Due 
May 15, as follows: $5,000 
in 1947 and 1948, and 
$4,000 in 1949. 
Lot No. 12, at 104.06 


Old Orchard Beach, Me., 


Dated July 1, 1940. Due 
July 1, 1949. 
Lot No, 24, at 114.44 
Brewer, Me., 4 
Dated Oct. 1, 1931. Due 
Oct. 1, 1950s 
Lot No. 31, at 107.59 . 
Saco, Me., 444%---------- 10,000 
Dated Aug. 1, 1922. Due- 
$5,000 Aug. 1, 1947 and — 
1948. 
Lot No. 32, at 106.43 - 
N. H., Farm, 


20,000 


5,000 


Sept. 1, 1947. 
To Harriman Ripley & Co., Inc., 


Lot No. 3, at 107.63 
Frankfort, Me., 4%------- 
Dated April 1, 1936. Due 
April 1, 1950. 
Lot No. 6, at 106.88 
Waterboro, Me., 3%4%---- 
Dated Nov. 1, 1936. Due | 
Nov. 1, as follows: $2,000 
in 1947 to 1949, and $3,000 
in 1950. 
_ Lot No. 10,.at 103.63 
Waterville, Me., 2%------ 
- Dated July 1, 1939. Due 
$1,000 July 1, 1957 and 


1,000 


9,000 


1959, 


\ 


“in j 


14,000 


8,000 


and W. E. Hutton & Co., jointly: . 


2,000 - 


— 


© 
| 
| | | | | 
| 
| 
0.44 i 
0.07 | 
FLORIOA | 
| 
| 101.17 | 
| 
| 100.33 | 
| 
100.149 | 
| | 3 
| 
| 
| 
INDIANA | 
MAINE | 
| 
| | 
| | 
| 
Dated Sept. 1, 1931. Due : 
) 


: Boston, Mass., Traffic Tun- 


‘Carmel, Me., 


“Lisbon, Me., 342% -------- 


Littleton, Me., 4% 


Madawaska, Me:;, School, 


Mechanics Falls, Me., 242% 
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Lot No. 13, at 109.40 
7,000 


Dated ‘July 4, 1938. 
Jan. 1, as follows: $3,000 


‘» jn 1950, and $2,000 in 1951 


and 1955. 
Lot No. 14, at 106.06 


‘West Warwick, R. 1., Sew- 


Dated Oct. 1, 1940, Due 
Oct. 1, 1963. 


Lot Ne. 19, at 108.08 


1,000 


Dated June 1, 1934. Due 
$3,000 in 1949, and $2,000 


in 1950. 

Lot No. 20, at 102.92 
8,000 
Dated June 1, 1943. Due 
$2,000 June 1, 1947 to 
1950. 


Lot No. 23, at 113.80 


nel (Registered), 4%--- 
Dated Sept. 1, 1930. Due 
oo 1, 1980, optional in 


Lot No. 37, at 101.20 
2% % 

Dated July 15, 1941. Due 
July 15, 1947 to 


50,000 


6,000 
Lot No. 38, at 111.29 


‘Dated Oct. 11, 1939. Due 
Oct. 11, 1951. 


To Lyons & Shafto, .and 


Milford, Me., 4% ---------- 


‘ Vassalboro, M 


Smith & Co., jointly: 


Lot No. 4, at 112.01 
18,000 
Dated Aug. 15, 1925. Due 
‘$2,000 Aug. 15; 1947 to 
°1955, 

Lot No. 5, at 117.63 
Dated June 1, 1935. Due 

1, as follows: $2,000 
in 1952, and $3,000 in 
1953 to 1956. 


Lot No. > at ‘115.46 


10,000 


‘ $2,000 April 15, 1951 to 
1955 


Lot Ne. 36, at 108.72 


Highway & Bridge, 


Dated July 1, 1922. Due 
July 1, 1948, 


- To Coffin & Burr: 


New York, N. 


Buffalo, N. Y., 3.60%____- 


Let No. 11, at 117.635 
Transit 
Unification, Seiles R-31, 
Dated June 1, 1930. Due 
June 1, 1980, 

Lot No. 15, at 111.66 
5,000 
Dated July 1, 1934. Due 
July 1, 1950. 


‘To Ira Haupt & Co., and First of 


- Philadelphia, 


Dated Oct. 5, 1923. Due 
Feb., 1981,- optional in 
- 1951, 
. Philadelphia, Pa., 44%4%--- 10,000: 
_ Dated July 8, 1929. Due 
Feb., 1981, optional in 
1951, 


Michigan Corp., jointly: 

Lot No. 25, at 113.904 
Manchester, N. H., Munici- 

pal Imp., 3% 

Dated March 1, 1937. Due 

‘March 1, as_ follows: 

$5,000 in 1953, and $7,000 

in 1954. 

Lot No. 29, at 115.713 


a., 4% %--- 15,000 


12,000 


To Kidder, Peabody & Co.: 


Lot No. 26, at 117.88 

New York, N. Y., Water 
Supply 
Dated Nov. 25, 1904. Due 
Nov. 1, 1954. 


Lot No. 27, at 117.88 


New York, N. Y., Water 


Supply and Railroad Con- 
struction, ‘342% 
Dated July 6, 1931. Due 
Nov. 1, 1 


To the Mercantile-Commerce 
Bank & Trust Co., of St. Louis: 


Lot No. 33, at 116.85 
Erie Co., N. Y., General Im- 
provement, 
Dated July 1, 1931. Due. 

. July 1, 1952. 


20,000 


Let No. 35, at 107.89 
Nassau Co., N. Y., 2% 10,000 
Dated July 15, 1936. Due . 
July 15, 1950. 


To R. W. Pressprich & Co.: 


~ Let No. 16, at 110.11 
New York, N. Y., School j 
Construction, 10,000 
Dated June 1, 1938. Due 
Aug. 1, 1950. 
Te E. H. Rollins & Sons: 
Lot No. 117, at 126.555 
Philadelphia, Pa., 4%----- 


Dated Oct. 1, 1920. Due 
Feb. 16, 1955. 


To Halsey, Stuart & Co.: 


Lot No. 18, at 108.33 

South Portland, Me., 2%-- 

Dated June 1, 1941. Due 
June 1,:1955. 


-To Barr Bros. & Co.: 


Lot No. 2, at 108.75 

New York, N. Y., Registered 

254% 

Dated Aug. 1, 1940. Due 
Aug. 1, 1964. 


To the First Boston Corp.: 


Lot No. 9, at 112.34 

Manchester, N. H., 3% 

Dated March 1, 1937. Due 
March 1, 1954. 


To the Lee Higginson Corp., Cof- 
fin & Burr, and Stene & Web- 
ster and Blodget, Inc., jointly: 


Lot No. 21, at 119.805 
Old Orchard Beach, Me., 
General Purpose, 5%---- 15,000 
Dated April 1, 1932. Due 
April 1, as follows: $2,000 
in 1949, $3,000 in 1950 to 
1952, and $2,000 in 1953 
and 1954, 
To the Bankers Trust Co., New 
York: 


Lot No. 22, at 131.32 

Augusta, Me., 4% 

Dated March 1, 1934. Due 
$5,000 in 1956 to 1959. 


To the Chemical Bank & Trust 
Co., New York: 
Lot No. 28, at 136.20 
New York, N. Y., Rapid 
Transit, 25 
Oct. 1, 1930. Due 
Oct. 1, 1980. 


To the ‘Harris Trust & Savings 
Bank, Chicago: 

Lot No. 30, at 107.09 

Portland, Me., 342% .----- 18,000 

Dated ‘July 1, 1931. Due 

$6,000 July 1, 194’ to 1949. 


To Phelps, Fenn & Co.: 


Lot No. 34, 126.76 
Westchester Co., N. Y., Saw 
Mill River Valley Sewer 
(Registered), 25,000 
Dated June 1, 1931. Due 
June 1, 1961. 


Bentley School District, Mich. 


Bonds Defeated— An issue of 
$45,000 improvement bonds was 
defeated at an election held on 
Nov. 12. 


Macomb County, Nine Mile-Half- 
way Drainage District, Mich. 
Bond Litigation Renewed—The 

holders of about $3,000,000 worth 

of bonds of the above district, 
which were declared invalid in 
high court rulings, recently re- 
newed their legal efforts to col- 
lect from Macomb County, Mich., 
part of the obligation claimed due. 

A preliminary skirmish in the 
bondholders’ suit to obtain title 
to the disused Nine Mile disposal 
plant took place in court before 
Circuit Judge Clayton C. Golden, 
of Monroe, Mich., visiting on the 
Macomb bench. 

In behalf of Macomb County, 
Attorney Hugh Francis, of the 
Groesbeck law firm, Detroit, filed 
a motion to dismiss the. case, and 
Judge Golden declined to rule on 
this motion until counsel for both 
Sides.in the issue submit briefs 
or legal arguments for and against 
the motion. A two-week period 
was set aside for this purpose. 

Bondholders, in their final ef- 
fort to rescue some part of their 
investment in the $2,700,000 Nine 
‘Mile Drainage District, are seek- 
ing title to the disposal plant and 


5,000 


5,000 


2,000 


1,000 


,000 


‘ 


land in St. Clair Shores under 
their claim that the land was 
bought and the plant constructed 
with funds derived from the bond 
sale. At present the title to the 
property is vested in the County 
of Macomb. 

At the initial court hearing, Ma- 
comb County was represented by 
Attorney Francis, Prosecuting At- 
torney Wilbur F. Hold, John H. 
Yoe, representing Lake ‘Township 
and St. Clair Shores, and Charles 
A. Retzlaff, for Erin and Warren 
Townships. Observers included 
John Spaulding, noted bond ex- 
pert, whose opinions originally 
backed the bond issue, and John 
H. Nunneley, of Miller, Canfield, 
Paddock & Stone. 


Missaukee County (P. O. Lake 
City Mich. 

Bond Sale—An issue of $70,000 
county bonds offered for sale on 
Nov. 20 — v. 162, p. 2443 — was 
awarded to H. V. Sattley & Co., of 
Detroit, at a price of 100.11, a net 
interest cost, of 1.04%, as follows 
For $40.000 thaturing April 1, $13,- 
000 in 1946 and 1947, and $14,000 
in 1948, as 1%s. and $30,000 ma- 
turing $15,000 April 1, 1949 and 
1950, as ls. Dated Dec. 1, 1945. 
Denomination $1,000. These bonds 
are due on April 1, from 1946 to 
1950. The next highest bidder 
was the Lake City State Bank, 
Lake City, for $70,000, 1%s, at a 
price of 100.12. 


Nankin Township School District 
No. 2 (P. O. Garden City), Mich. 
Bond Tender Received — An 


: issue of $10,000.bonds was ten- 


dered at par and accruéd interest, 
plus 0.3% interest, from July 1, 
1945 to Dec. 1, 1945, as a result of 
a call for tenders as of Nov. 15, 
on Series A, refunding bonds 
dated July 1, 1937. 


MINNESOTA 


Faribault P. O. 
Blue Earth), Minn. 

Bend Offering—G. G. Buscho, 
County Auditor, will receive 
sealed bids until 2 p.m. on Nov. 
30 for the purchase of the follow- 
ing bonds amounting to $40,000: © 
$15,000 Judicial Ditch No. 21 

bonds. Due $1,000 Dec. 1, 
from 1951 to 1965. Bonds ma- 
turing in 1961 and subsequent 
years redeemable Dec. 1, 
1950, and any interest date 
thereafter. Enclose a _ certi- 
fied check for $1,000. 


25,000 County .Ditch No. 3 bonds. 
Due Dec. 1, as follows: $3,000 
in 1947 to 1951, and $2,000 in 
1952 to 1956. Enclose a certi- 
fied check for $1,500. 

Dated Dec. 1, 1945. Principal 
and interest payable at any suit- 
able bank or trust company desig- 
nated by the purchaser. The ap- 
proving opinion of Dorsey, Col- 
man, Barker, Scott & Barber, of 
Minneapolis, will be furnished. 
Separate bids may be submitted 
for each issue or a combined bid 
for all bonds. 


Hennepin County, Sch. 
Dist. (P. O. Excelsior), Minn. 
Bond Election Held—An issue 

of $125,000 construction bonds 

was submitted to the voters at an 

election held on Nov. 16. 


Hopkins, Minn.. 

Certificate Offering—J. Russell 
Carroll, Village Clerk, will re- 
ceive sealed bids until 7:30 p.m. 
on Nov. 26, for the purchase of 
$27,000 certificates of indebted- 
ness. Dated Dec. 1, 1945. Denom- 
inations $1,000 and $500. Bidders 
to name the rate of interest. En- 
close a certified check for 10% 
of the amount bid. 


Le Sueur County Independent Sch. 
Dist. No. 1 (P. O. Le Sueur), Minn. 

Bond Sale—An issue of $200,000 
building bonds offered for sale on 
Nov. 19, was awarded to Paine, 
Webber, Jackson & Curtis, of Chi- 
cago, Harold E. Wood & Co., and 
the Caldwell, Phillips Co., both of 
St. Paul, jointly, at a price. of 
100.0225, a net interest cost about 
1.32%, as follows: For $90,000 
maturing Nov. 1, $5,600 in 1948 to 
1953, $10,000 in’ 1954 to 1959, as 
ligs, and $110,000 maturing $10,- 


000: Nov. I, 1960 to 1970, as 1%s. 
Dated Nov. 1, 1945. Denomination 
$1,009. These bonds are due on 
Nov. 1, from 1948 to 1970. The 
next highest bidder was J. M. 
Dain & Co., and Associates, for 
$150,000, 1.30s, and $50,000, 1.40s, 
at a price of 100. 105, a net interest 
cost 1 33%. 


Marshall, Minn. 

Bond Election — An issue of 
$150,000 hospital bonds will be 
submitted to the voters at an elec- 
tion to be held on Dec. 4. 


Ramsey County Independent Sch. 
Dist. No. 36 (P. O. R. F. D. No. 3, 
Minneapolis), Minn. 

Bond Offering — Robert Chal- 
mers, District Clerk, will receive 
sealed bids until 8 p.m. on Nov. 
30, for the purchase of $22,000 
refunding bonds. Dated Dec. 1, 
1945. Denomination $1,000. Due 
July 1, as follows: $2,000 in 1947 
to 1951, and $3,000 in 1952 to 
1955. Bidders to name the rate 
of interest in multiples of % or 
one-tenth of 1% and must be the 
same for all of the bonds. Princi- 
pal and interest payable at any 
suitable bank or trust company 
designated by the purchaser. All 
bids must be unconditional and 
no bids for less than par will be 
considered. The District will 
furnish the printed and executed 
bonds and the approving legal 
opinion of Dorsey, Colman, Bar- 
ker, Scott & Barber, of Minne- 
apolis, both without cost to the 
purchaser, and delivery thereof 
will be made within 30 days after 
acceptance of bid. Enclose a certi- 
fied check for $440, payable to the 
District Treasurer. 


‘Meridian, Miss. 
Bonds Seld—An issue of $126,- 


-|000 2% refunding bonds was pur- 
_|chased recently by a group com- 
posed of the Merchants and Far- 


mers Bank, First. National Bank, 
Citizens National Bank, and Geo. 
T. Carter, all of Meridian. Dated 
Nov. 1, 1945. These bonds are due 
on May 1, as follows: $9,000 in 
1948 to 1951, and $10,000 in 1952 
to 1960. Legality approved by 
Charles & Trauernicht, of St. 
Louis. 


Pike and Lincoln Counties, John- 
ston Line Consolidated Sch. Dist. 
(P. O. Magnolia), Mise. 
Bend Legality Approved — An 
issue of $50,000 2144%.school bonds 
has been approved as to legality 
by Charles & Trauernicht, of St. 
Louis. These bonds are dated 

Aug. 1, 1945. 


Brentwood, Mo. 

Bonds Purchased—An issue of 
$60,000 semi-annual. City 
Hall bonds was purchased recently 
by the Municipal Bond Corp., of 
Chicago. Dated Oct. 1, 1945. Le- 
gality approved~ by Charles & 
Trauernicht, of St. Louis. 


Caruthersville, Mo. 

Bond Issuance Approved—The 
$40,000 air park, building, play- 
ground equipment and municipal 
golf course bonds will be issued 
as the result of the election held 
on Nov. 13. 


Fulton, Mo. 
“Bond Election—An issue of 
municipal water and light plant 
revenue bonds amounting to 
$200,000 will be submitted to the 
voters at the election to be held 
on Dec. 11. 


Pemiscot County (P. O. Caruthers- 
ville), Mo. 

Bonds Purchased—An issue of 
$350,000 county hospital bonds 
was purchased on Nov. 6 by Paine, 
Webber, Jackson & Curtis, of Chi- 
cago, and Braun, Bosworth & Co., 
Inc., jointly, as 1%s, at a price of 
100.43, a basis of about 1.414%. 
Dated Sept. 1, 1945. Denomination 
$1,000. Due March 1, as follows: 


$8,000 in 1947, $16, 000 in 1948 and 


1949, $17,000 in 1950 to.1952, $18,- 
000 in 1953 to 1955, $19,000 in 1956 
to 1958, $20,000 in 1959 and 1960, 
$21,000 in 1961 and 1962, and $22,- 


000 in 1963 to 1965. Bonds matur- 


ing March 1, 1951 to 1965 are call- 


able at par on ‘Seve 1, 1950, or any 

interest payment date thereafter. 

Principal and interest payable at 

the Mississippi Valley Trust Co., 

St. Louis. Legality approved by 

& Trauernicht, of St. 
uis 


St. Joseph School District, Mo. 

Bond Offering—R. V. Blomfield, 
Secretary of the Board of Educa- 
tion, will receive sealed bids until 
7:30 p.m., on Dec.. 10, for the pur- 
chase of. $80,000 refunding cou- 

n bonds. Dated Feb. 1, 1946. 

enom. $1,000. Due Feb. 1,. 1966. 
Bidders must state in their ‘bids 
a single rate of interest which al? 
the bonds are to bear expressed 
in a multiple of 4% ‘of 1% and must 
state the price offered without 
qualification. The bonds will bear 
the lowest rate of interest stated 
by any bidder in a‘duly accepted 
bid and will be awarded to the 
bidder stating the lowest rate. If 
two or more bidders offer to take 
the bonds at the same lowest rate, 
the bonds will be awarded to the 
bidder paying the highest price. 
Principal and interest payable at 
the Guaranty Trust Co, New 
York. 

No bid will be accepted for less 
than the entire amount or at less 
than the par vaiue of the bonds 
or unless accompanied by a Treas- 
urer’s check for $2,500 payable to 
the district. . Said amount shall 
be considered as liquidated dam- 
ages to the district and forfeited 
as such in the event the accepted 
bidder fails on or before Jan. 31, 
1946, to pay the amount of 
bid to the district or depesit with 
such depositary for and as di- 

rected by the Board of Education. 
It is the intention of the Board of 
Education to require the amount 
of the bid to- be deposited with the 
Guaranty Trust Co., New York, 
where this issue of bonds will be 
delivered and funded issue will 
be taken up. 

The bonds will be printed at 

the cost of the district and before 
being delivered will be certified 
by the State Auditor. The district 
operates under the education laws 
of the State and the bond issue is 
authorized under Article 4, Chap- 
ter 16, Article 18, Chapter 72, 
S., Missouri, 1939. The bonds will 
be valid and legally binding obli- 
gations of the district and all the 
taxable property within will be 
subject to a levy of ad valorem 
taxes to pay the bonds and inter- 
est thereon without limitation of 
rate or amount. 


St. Louis County Toll Bridge Au- 
thority (P.O, St. Louis), Mo. 
Bond Interest Payment Avail- 
able — It is announced by the 
Boatmen’s National Bank of St. 
Louis, paying.agent for St. Louis 
County toll bridge revenue bonds, 
issue of Oct. 1, 1940, that funds 
are now available to nay the in+ 
terest due on Oct. 1, 1943 coupons. 


Springfield School District (P. Oo. 
Springfield), Mo. 

Bond Election—An issue of $1,- 
275,000 construction bonds will be 
submitted to the voters at the 
election to be held on Nov. 27. 

Steelville, Mo. 

Bonds Voted—An issue of $90,- 

000 electric power system bonds 


was approved at the election held 
on Nov. 13. 


MONTANA 


Belt, Mont. 

Bond Offering—Edith E. John- 
son, City Clerk, will receive sealed 
bids until 8 p.m. on Dec. 6 for the 
purchase of $4,000 water refund- 
ing bonds, not exceeding 444% in- 
terest. Dated Jan. 1, 1946. Enclose 
a certified check for $50, payable: 
to the City Clerk. 

Billings, Mont. 

Bond Election Planned — On 
Nov. 6, the City Council author- 
ized an election for the near fu- 
ture to submit to the voters an is~ 
sue of $600,000 2% and 24% 
sewer system and sewage disposak 
plant revenue bonds. These bonds 
would mature in 20 years. 
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NEBRASKA 
Firth, Neb. 

Bond Election — An issue of 
$16,000 water bonds, to bear not 
exceeding 4% interest, will be 
submitted to the voters at an elec- 
tion to be held on Dec. 4. These 
bonds are due in 20 years. 


Superior, Neb. 

Bond Election — An issue of 
$40,000 1%% airport improve- 
ment bonds will be submitted to 
the voters at an election to be 
held on Dec. 11. 


NEW JERSEY 
Hudson County (P. O. Jersey 
City), N 
Bond Issuance Voted—On Nov. 
8, the County: Board of Freehold- 
prs voted to issue bonds amount- 
$250,000 to finance con- 
struction of a building for storage 
of voting machines. 


Manville, N. J. 

Bond Sale—An issue of $74,000 
1%% refunding of 1945 bonds of- 
fered for sale on Nov. 17—v. 162, 
p. 2317—were awarded to C. C. 
Collings & Co., of Philadelphia, 
and B. J. Van Ingen & Co., of New 
York, jointly, at a price of 101.52, 
a basis of about 1.51%. Dated 
Nov. 1, 1945. Denom. $1,000. These 
bonds are due on Dec. 1, from 1946 
to 1958. The above purchasers re- 

‘ceived $74,000 bonds out of the 
original $75,000 offered. The other 
bids were as follows: — 

Bidder— Price Bid 
J.B. Hanauer & Co., and 

Julius A. Rippel, Inc., 


Boland, Saffin & Co., for 
$75,000, 134% 1 


New Providence Tawnship Sch. 
Dist. (P. O. Berkeley Heights), 
New Jersey 

Bond Offering—kKatherine Pat- 
terson, District Clerk, will receive 
sealed bids until 8 p.m. on Dec. 
10 for the purchase of $210,000 
school coupon or registered bonds, 
not exceeding 4% interest. Dated 
Dec. 1, 1945. Denomination $1,000. 
Due Dec. 1, as follows: $10, in 
1946 to 1963, and $15,000 in 1964 
and 1965. Rate of interest to be in 
a multiple of % or one-tenth of 
1% and must be the same for all 
of the bonds. Principal and inter- 
est payable at the Summit Trust 
Co., Summit. No proposal will be 
eonsidered which ‘specifies a rate 
higher than the lower rate stated 
in any legally acceptable proposal. 
Each proposal must state 
amount bid for the bonds, which 
shall be not less than $210,000 nor 
more than $211,000. As between 
legally acceptable proposals spe- 
cifying tne same rate of interest, 
the bonds will be sold to the bid- 
der complying with the terms of 
sale and offering to accept for the 
amount bid the least amount of 
bonds, the bonds to be accepted 
being those first maturing, and if 
two or more bidders offer to ac- 
cept the same least amount, then 
to the bidder offering to pay 
therefor the highest price. The 
purchaser must also pay an 
amount equal to the interest on 
the bonds accrued to the date of 
payment of the purchase price. In 
the event that prior to the de- 
livery of the bonds the income re- 
ceived by private holders from 
bonds of the same type and char- 
acter shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may at 
his election, be relieved of his 
obligations under the contract to 

the bonds and in such 
tase e deposit acco ying 
his bid will be returned. The suc- 
will be furnished 
with Goons of Hawkins, Del- 
afield & Wood, of New York, that 
the bonds are valid and legally 
binding obligations of the Board 
of Education. Enclose a certified 


(EST), on Nov. 27, for the pur- 
chase of $47,000 issue of 1945, land 


bonds, at not exceeding 5% inter- 
est. Dated Nov. 1, 1945. Denom. 
1,000. Due Noy. 1, as follows: 
7,000 in 1946, and $10,000 in 1947 
to 1950. Rate of interest to in 
a multiple of % or 1/10th of 1%, 
and must the same for all of 
the bonds. Principal and interest 
payable at the Bank of Rockville 
Centre Trust Co., Rockville Cen- 
tre. Valid and legally binding 
general obligations of the Village, 
and all the taxable real propert 
within which will be subject to 
the levy of ad valorem taxes to 
pay said bonds and interest there- 
on, without limitation as to rate 
or amount. The bonds are issued 
pursuant to the Constitution and 
Statutes of the State, including 
among others, the Village Law and 
the Local Finance Law for the pur- 
pose of paying the cost of acquir- 
ing and improving land for a pub- 
lic parking place, the period of 
robable usefulness of which ‘ 
ive years. Provision has bee 
made for the necessary down pay- 
ment as required by Section 107 
of the Local Finance Law. No 
applicable local law has been 
adopted pursuant to the provisions 
of Sections 33.00 or 170.00 of the 
Local Finance Law or pursuant to 
Chapter 780 of the Laws of 1944. 
In the event that prior to the de- 
livery of the bonds the income 
received by private holders from 
bonds of the same type and char- 
acter shall be taxable by the terms 
of any Federal income tax law, 
the successful bidder may, at his 
election, be relieved of his obliga- 
tions under the contract to pur- 
chase the bonds/and in such case 
the deposit accompanying his bid 
will be returned. The bonds will 
be delivered at the office of Van- 


dewater, Sykes & Heckler, of New 
York, about . 14, 1945. The 
approving opinion of Vandewater, 


Sykes & Heckler will be furnished 
to the purchaser without cost. En- 
close a certified check for $940, 
payable to the Village. 


NORTH CAROLINA 


Belhaven, N.C. | 

Bond Call and Redemption— 
G. T. Riddick, Town Clerk, has 
announced that the Town has ex- 
ercised its option to call for re- 
demption and payment on Jan. 1, 
1946, its outstanding 6% sewer 
and water refunding bonds, Nos. 
1 to 11, to the amount of $11,000, 


the | dated Jan. 1, 1938, in denomina- 


tion of $1,000. These bonds are 
due on Jan. 1, 1952. Holders will 
present their bonds, with July 1, 
1946, and subsequent coupons at- 
tached at the Central Hanover 
Bank & Trust Co., in New York 
City, for payment. Interest ceases 
on date called. 


Cleveland County, Elizabeth Sch. 
Dist. (P. O. Shelby), N. C. 

Bond Sale—An issue of $50,000 
school bonds offered for sale on 
Nov. 20—v. 162, p. 2444—was 
awarded to R. S. Dickson & Co., of 
Charlotte, at a price of 100.01, a 
net interest cost of 1.46%, as fol- 
lows: For $12,000 maturing $3,000 
on Oct. 1, 1946 to 1949, as 1s, and 
$38,000 maturing Oct. 1, $3,000 in 
1950 to 1955, and $2,000 in 1956 to 
1965, as 144s. Dated Oct. 1, 1945. 
$1,000. The next 

ighest bidder was the First Na- 
tional Bank, Shelby. For $50,000, 
2s, at a price of 104.132, a net in- 
terest cost of 1.56%. 


Concord, N. C. 


Bond Sale—The following bonds 
amounting to $257,000 and offered 
for sale on Nov. 20—v. 1¢2, 2444 
—were awarded to the Mercan- 
tile-Commerce Bank & Trust Co 
of St. Louis, and Glore, Forgan 
& Co., of New York, jointly, at a 
price of gran, a net interest cost 


check for $4,200, payable to the | of 1.087 


NEW YORK 
Rockuille Centre, N. Y. 
Bond Offering—Robert T. Eich- 
mann, Village Treasurer, will re- 
seive sealed bids until 1 p.m. 


$112,000 street and sidewalk bonds. 
For $66,000 maturing Nov. 1, 
$4,000 in 1947 to 1949, $9,000 
in 1950 to 1955, as 1%s, and 
46,000 matuping Novy. 1, $9,- 
000 in 1956 to 1959, and $10,- 

000 in 1960, as 1s. 


acquisition coupon or registered | 


of 34 of 1%. ‘Bach Bi 


30,000 street improvement bonds. 
For $18,000 maturing $2,000 
Nov. 1, 1947 to 1955, as 1%s, 
and $12,000 maturing $2,000 
Nov. 1, 1956 to 1961, as Is. 

30,000 sanitary sewer bonds. For 
$16,000 maturing Nov. 1, $1,- 
000 in 1947 and 1948, $2,000 
in 1949 to 1955, as 1%s, and 
$14,000 maturing $2,000 Nov. 
1, 1956 to 1932, as Is. 

85,000. municipal improvement 
bonds. For $45,000 maturin 
Nov. 1, $3,000 ix 1947 to 1949, 
$6,000 in 1950 to 1955, as 1's, 

and $40,000 Nov. 1, 
$6,000 in 1956 and 1957, and 
$7,000 in 1958 to 1961, as ls. 


000. Interest M-N. 


Fuquay Springs, N. C. 
Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids until 11 a.m. (EST), 
on Nov. 27, for the purchase of the 
following coupon bonds amount- 
re to $55,500, for not exceeding 
6% interest: 
$41,500 water bonds. 
14,000 sanitary sewer bonds. 
Dated Oct. 1, 1945. Denoms. 
$1,000 and $500. Due April 1, as 
follows: $1,500 in 1947 to 1957, 
and $3,000 in 1958 to 1970. Gen- 
eral obligations; unlimited tax; 
registerable as to principal; de- 
livery at place of purchaser’s 
choice. Principal and interest pay- 
able in New York City. Bids to 
be on forms furnished by the 
above Secretary. Bidders are re- 
quested to name the interest rate 
or rates in multiples of % of 1%. 
Each bid may name one rate for 
part of the bonds (having the 
earliest maturities), and another 
rate for the balance, but no bid 
may name more than two rates, 
and each bidder must specify in 
his bid the amount of bonds of 
each rate. The bonds will be 
awarded to the bidder offering 
to purchase the bonds at the low- 
est interest cost to the Town, such 
cost to be determined by deduct- 
ing the total amount Of the pre- 
mium bid from the aggregate 
amount of interest upon all of the 
bonds until their respective ma- 
turities. ‘No bid of less than par 
and accrued interest will be enter- 
tained. opinion of 
asslich & Mitchell, of New York, 
will be furnished. In the event 


bonds the income received+by pri- 
vate holders from bonds:-of. the 
same type and character shall be 
taxable by the terms of any Fed- 
eral income tax law, the success- 
ful bidder may, at his election, 
be relieved of his obligations un- 
der the contract to purchase the 
bonds and in such case the de- 
posit accompanying his bid will 
be returned. Enclose a certified 
check for $1,110, payable to the 
State Treasurer: 


Hendersonville, N. C. 

Bond Offering — W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Raleigh 
until 11 a.m. (BST), on Nov. 27, 
for the purchase of $622,000 gen- 
eral refunding coupon bonds, to 
bear not exceeding 6% interest. 
Dated Dec. 1, 1945. Denom. $1,000. 


1953, $39.900 in 1954 to 1961, 40,- 
000 in 1962, and $25,000 in foes. 
Registerable as to principal only; 
eneral obligations; unlimited 
tax: delivery at place of pur- 
thaser’s choice. Principal and in- 
terest payable in New ‘York City. 
Bidders are requested to name the 


the bonds, and 
one rate for part of the honds, an: 

tied ae rate or other rates for the 
balance, but no bid ma 
more than three rates, and each 
bidder must specify in his bid the 
amount of honds of each rate. Eac 
rate must be bid for bonds of con- 
secutive maturities. The bonds 


will be awarded to the bidder of- 
fering to purchase 


Dated Nov. 1, 1945. Denom. $1,- 


that prior to the delivery~ of: the 


Due June 1, as follows: $32,000 in 
1947, $33,000 in 1948, $34,000 in 
1949, $29,00 in 1960, $36,000 in 
1951, $37,000 in 1952, ,000 in. 


e th 
youltiples. 


bid may name. 


e bonds at 


the lowest interest cost to the city, 
such cost to be determined by de- 
ducting the total amount of the 
premium bid from the aggregate 
amount of interest upon all of the 
bonds until their respective ma- 
turities. No bid of less than par 
and accrued interest will be en- 
tertained. In the event that prior 
to the delivery of the bonds the 
income received by private hold- 
ers from bonds of the same type 
and character shall be taxable by 
the terms of any Federal income 
tax law, the successful bidder may, 
at his election, be relieved of his 
obligations under the contract to 
purchase the bonds and in such 
case the deposit accompanying his 
bid will be returned. The approv- 
ing opinion of Chapman & Cutler, 
of Chicago, will be furnished to 
the purchaser. Enclose a certi- 
fied check for $12,440, payable to 
the State Treasurer. 


Kinston, N.C. 

Bond Offering — W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Raleigh, 
until 11 a.m. (EST), on Nov. 27, 
for the purchase of $90,000 cou- 
pon bonds, not exceeding 6% in- 
terest. These bonds are described 
as follows: 


$43,000 water and light bonds. Due 
Dec. 1, as follows: $4,000 in 


1946 to 1952, and $5,000 in 


1953 to 1955. 

17,000 sanitary sewer bonds. Due 
Dec. 1, as follows: $2,000 in 
1945 to 1952, and $1,000 in 

- 1953 to 1955. 

30,000 street improvement bonds. 
Due $3,000 Dec. 1, 1946 to 1955. 


Dated Dec. 1, 1945. Denom. $1,- 
000. Principal and interest pay- 
able in New York City. General 
obligations; unlimited tax; regis- 
terable as to principal alone; de- 
livery on or about Dec. 14, 1945, 
at place of purchaser’s choice. A 
separate bid for each issue (not 
less than par and accrued interest) 
is required. Bidders are requested 
to name the iene rate or rates 
in multiples of % of 1%. Each 
bid may name one rate for part 
of the bonds of each issue (having 
the earliest maturities) and an- 
other rate for the balance, but no 
bid may name more than two rates 
for each issue, and each bidder 
must specify in his bid the amount 
of the bonds of each rate. The 
‘bonds will be awarded to the bid- 
der offering to purchase the bonds 
the’ltewest interest cost to the 
city, such cost to be determined 
by deducting the total amount of 
the premium bid from the aggre- 
gate amount of interest upon all 
of the bonds until their respective 
maturities. Bids to be on forms 
furnished by the above Secretary. 
The approving opinion of Masslich 
& Mitcheli, of New York City, will 
be furnished the purchaser. In 
the event that prior to the deliv- 
ery of the bonds the income re- 
ceived by private holders from 
bonds of the same type and char- 
acter shall be taxable by the terms 
of any Federal income tax law, 
the successful bidder may, at his 
election,.be relieved of his obli- 
gations under the contract to pur- 
chase the. bonds and in such case 
the deposit. accompanying his bid 
will be returned. Enclose a cer- 
tified check for $1,800, payable to 
the State Treasurer. 


Murphy, N.C. 

Bond Call—E. L. Shields, Town 
Clerk, has announced that he is 
calling for payment on Jan. 1, 
1946, general refunding bonds Nos. 
22 to 30, amounting to $9,000. 
Dated Jan. 1, 1940. Denom. $1,000. 
Said bonds. will be paid at presen- 
tation on date called, at the Cen- 
tral Hanover Bank & Trust Co., 
New York City. Interest ceases 
on date called. — 


Polk County (P. O. Columbus), 
Bond Sale—The $67,000 school 


refunding bonds offered for sale 
on Nov.-20—v. 162, p. 2444—were 


h | awarded. to Reusch & Co., 


Browning & Co., both of Cincin- 
nati, and the Channer Securities 


‘of 100.019, a net 


€o., of Chicago, price 


Monday, November 26, 1945 


2.108%, as follows: For $35,000 
maturing June 1, $6,000 in 1960 
to 1962, $12,000 in 1963, $5,000 in 
1964, as 2%s, J.-D., and $32,000 
maturing June 1, $7,000 in 1964, 
$12,000 in 1965, and $13,000 in 
1966, as 1%s. 
Dated June 1, 1945. Denomina- 
tion $1,900. The next highest bid- 
der was Weil, Roth & Irving Co., 
for $34,000, 2425, and $43,000, 2%s, 


at a price of 100.006, a net interest 


cost of 2.365%. ~° t 


Sanf ord, N. c. aa 

Bond Election Planned—An is- 

sue of $100,000 water works bonds 

will be submitted to the voters at 

a special election to be held early 
in January. . 


Warsaw, N.C. 
Bond Offering — W. E. Easter- 
ling, Secretary. of. the ‘Local Gov-~ 
ernment Commission, will receive 
sealed bids until 11 a.m. (EST), 
on Nov. 27, for the purchase of 
$110,000 coupon refunding bonds, 
for not exceeding 6% interest. 
These bonds are described as '‘fol- 
lows: 
$49,000 ‘general bonds. Due June 
1, as follows: $1,000 in 1947 
to 1963, $3,000 in 1964 to 1971, 
and $4,000 in 1972 and 1973. 
61,000 water, light and séwer 
bonds. 


$3,000 in 1957 to 1963, and 
$2,000 in 1964 to 1973. 


Dated Dec. 1, 1945. Denom. $],- 


000. Registerable as to principal 
only; general obligations; unlim- 
ited tax; delivery at place of pur- 
chaser’s choice. Principal and in- 
terest payable in New York City. 
A separate bid for. each issue (not 


less than par and accrued inter- . 


est) is required. Bidders are re- 
quested to name the interest rate 
or rates in multiples of +4 of 1%. 
Each bid may name one rate for 
part of the bonds of either issue 
and another rate or rates for the 
balance, but no bid may name 
more than three rates for each e- 
sue and each bidder must specify 
in his bid the amount of bonds of 
each rate. Each rate must be bid 
for bonds of consecutive’ maturi- 
ties. The bonds will be awarded 
to the bidder offering to purchase 
the bonds at the lowest. interest 
cost to the town,’such cost to be 
determined by deducting the total 
amount of the premium bid from 
the aggregate amount of interest 
upon all of the bonds until their 
respective maturities: In the event 
that prior to the delivery of. the 
bonds the income received by 
private holders from bonds of the 
same type and character shall be 


taxable by the terms of any Fed- - 
eral income tax law, the successful | 


bidder may, at his election, be re- 
lieved of his obligations under the 
contract to purchase’ the bonds 
and in such case the deposit ac- 
companying his bid will be re- 


Due June 1, as fol-. 
lows: $2,000 in 1947 to 1956, ° 


turned. The approving. opinion | 
a 


of Storey, Thorndike, Imer -& 
Dodge, of Boston, will be fur- 
nished the purchaser. Enclose a 
certified check for $2,200, payable 
to the State Treasurer. et 


NORTH DAI-QTA 


Bismarck Special Sch. Dist. No.1, 
N. Dak. st 


Bond Sale—The. $300,000 semi- 
annual building bonds offered for: 
sale on Nov. 15—v. 162, p. 2197— 
were awarded to a syndicate com- 
posed of the Harris Trust & Sav+ 
ings Bank, John Nuveen &-Co., 


both .of Chicago, H. E. Muller :& 
Co., of Hazen Bake and Park- 
Co., of St. Paul, 


Shaughnessy & 
and C. S. Ashmun Co., of Min- 
neapolis, as.1%s, at a price of 
100.117, a basis of about 1.235%. 
Dated Nov. 1, 1945. Denomination 
$1,000. These bonds are dle on 
Nov. 1, from 1946 to 1965. The 
next. highest bidder was the Bank 
of North Dakota, Bismarck,. for 
1%s, at a price of 100.10. 


Jamestown Indep. Sch. Dist. No. 6, 
N. Dak 


Bond Election Held—The $270,- 
C00 6% semi-annual construction 
bonds were submitted to the 
voters at the election held on 
Nov. 20. 
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Aurora Local School Dist., Ohio 

Bond Sale—The $90,000 semi- 
annual improvement bonds of- 
fered for sale on Nov. 12—v. 162, 
p. 2070—were awarded to Fox, 
Reusch & Co., of Cincinnati. Dated 
May 15, 1945. These bonds are due 
frqm 1947 to 1966. The next high- 
est. bidder was Braun, Bosworth 
& Co., Inc. 


Beavercreek Township (P. O. 

Xenia), Ohio 

Bonds Voted—An issue of $15,- 
006 fire station and equipment 
bonds was approved at the elec- 
tion held on Nov. 6. 


Beavercreek Township Local Sch. 
, Dist. (P. O. Xenia), Ohio 
Bonds Voted—An issue of $60,- 

000’ building bonds was ratified 

at the election held on Nov. 6. 


Blue Ash Local Sch. Dist., Ohio 

Bonds Voted—aAn issue of $42,- 
000 construction bonds carried at 
the election held on Nov. 6. 


Bradford (P. O. Miami County), 


Ohio 
Bends Voted—An issue of $5,- 
000 fire equipment bonds was fa- 
vorably voted at the election held 
on: Nov. 6. 


Bradford Loca! School Dist... Ohio 

nds Voted—An issue of $28,- 
006 improvement bonds was fa- 
vorably voted at the election held 
on Nov. 6. 


Bridgetown Local Sch. Dist. (P. O. 
_ Hamilton County, Ohio 
Bends Voted—An issue of $200,- 
000 building bonds carried at the 
general election Nov. 6. 


Cheviot (P. O. Cincinnati), Ohio 

Bonds Voted — The following 
bonds amounting to $128,000 were 
fayorably voted at the election 
held on Nov. 6: 


$15,000 field house bonds. 
25,000 playfield storage building 
_bonds 
88,000 trunk sewers bonds. 


Claridon Local Sch. Dist. (P. O. 
-East Claridon), Ohio 1 
Bends Voted—An issue of $9,- 

000. sanitary disposal system and 
equipment bonds was favorably 
voted at the Nov. 6 election. 


Calerain Township Local Sch. Dist. 
(P. O. Mt. Healthy), Ohio 
Bonds Approved — An issue of 
$250,000 ‘building and equipment 
bonds was approved at the elec- 
tion on Nov. 6. 


be Craoksville, Ohio 

Bends Voted—An issue of sew- 
er. system bonds amounting to 
$60,000 was favorably voted at 
general election held on Nov. 


Eaton Township (P. O. Elyria), 
Ohi 


Bonds Voted—An issue of $15,- 
000 fire apparatus and buildings 
erection bonds was_ favorably 
voted at the Nov. 6 election. 


Fairfield Township Local Sch. Dist. 
(P.O. Hamilton), Ohio 
Bonds Voted—An issue of $225,- 

000 building and equipment 

bonds was ratified at the general 

election Nov. 6. 


Fairport, Ohio 

Bonds Voted—An issue of $30,- 

sewer construction 
was favorably voted at the 

election hela in November. 


Fairview (P. Rocky River), 


hio 

Bond Sale—The $23,000 fire de- 
partment bonds offered for sale 
on ‘Nov. 19—v. 162, p. 2317—-were 
awarded to Roose & Co., of Tole- 
da, as 2\s, at a price of par. 
Dated Nov. 1, 1945. Denomination 
$1,000. These bonds are due on 
Oct. 1, from 1947 to 1956. 


Fayette County (J. O. Washington 
H.), Ohio 

Bonds Voted—An issue of coun- 
ty, hospital bonds amounting to 
$360,000 was favorably voted at 
the general election held on Nov. 
6, 1945. 
Finneytown Local Sch. Dist. (P. O. 

} Lockland), Ohio 

Bonds Veted—An issue of $85,- 
000 construction bonds was voted 
at the election on Nov. 6. 


4 


4 


Fox Township Lecal Sch. Dist. 

(P. O. Carroll County), Ohio 

Bonds Defeated—The $49,000 
building, site and equipment 
bonds were defeated at the gen- 
eral election. 


Gorham-Fayette Local Sch. Dist. 
(P. O. Fayette), Ohio 
Bonds Approved—An issue of 
$164,000 3% building and equip- 
ment bonds was voted at the elec- 
tion held on Nov. 6. 


Grandview Heights Sch. Dist., Ohio 

Bends Voted—aAn issue of $430,- 
000 building and equipment bonds 
was ratified at the Nov. 6 election. 


Greene County (P. O. Xenia), Ohio 
Bonds Defeated—An issue of 

$280,000 county home bonds was 

defeated at the Nov. 6 election. 


Green Lecal Sch. Dist., Ohio 

Bonds Voted—An_ issue of 
$125,000 building bonds was fa- 
vorably voted at the Nov. 6 elec- 
tion. 


Guyan Township Local Sch. Dist. 
(P. O. Mercerville), Ohio 
Bonds Voted—An issue of $31,- 
000 construction bonds was fa- 
vorably voted at the general elec- 
tion. 


Harrison Local Sch. Dist., Ohio 

Bends Voted—An issue of $30,- 
000 building and equipment bonds 
was approved at the Nov. 6 elec- 
tion. 


Hudson, Ohio 

Bond Sale — The $268,000 re- 
funding bonds offered for sale on 
Nov. 20—v. 162, p. 2070—were 
awarded -to a syndicate composed 
of Hawley, Shepard & Co., of 
Cleveland, Paine, Webber, Jack- 
son & Curtis, of Chicago, and 
Hayden, Miller & Co., of Cleve- 
land, as 134s, at a price of 101.57, 
a basis of about 1.59%. Dated Jan. 
1,.1946. These bonds are due from 
1947 to 1965. The next highest 
bidder was McDonald & Co., and 
Fahey, Clark & Co., jointly, for 
2s, at a price of 101.27. 


Huron County (P. O. Norwalk, 
Ohio 
Bonds Defeated — An issue of 
$75,000 Memorial Lake Park 
bonds was rejected at the general 
election held on Nov. 6. 


Jcfferson Township Lecal Sch. 
Dist. (P. O. Oak Hill), Ohio 
Bonds Voted—An issue of $24,- 
000 construction bonds was fa- 
vorably voted at the general elec- 
tion held on Nov. 6. 


Lake Township Sch. Dist. (P. O. 
Millbury), Ohio 
Bonds Voted—The $385,000 site 
purchase and construction bonds 
were approved at the general 
election. 


Lanier Township Local Sch. Dist: 

(P. O. West Alexandria), Ohio 

Bonds Voted—aAn issue of $132,- 
000 building and equipment bonds 
was favorably voted at the No- 
vember 6 election. 

Leipsic, Ohio 

Bonds Voted—aAn issue of water 
works bonds amounting to $50,- 
000 was favorably voted at the 
general election held on Nov. 6. 
Liberty Township Fire Dist. (P. O. 

Baltimore ), Ohio 

Bonds Voted—An issue of $8,- 
000 fire station site and equip- 
ment bonds was favorably voted 
at the election held on Nov. 6. 


Lick Local Sch. Dist. (P. O. 
Jackson), Ohio 
Bonds Voted — An issue of 
building bonds amounting to $70,- 
was favorably voted at the 
election held on Nov. 6. 


'Aadison Township Local Sch. Dist. 


(P. O. Mansfield), Ohio 
Bonds Voted—An issue of $380,- 
000 construction and equipment 
bonds was favorably voted at the 
general election. 


Mecca Township Local Sch. Dist. 
(P. O. Cortland), Ohio” 
Bends Voted—An issue of $12,- 
000 building bonds was ratified at 
the Nov. 6 election. 


Exempted Village Sch. 


Minerva 
Dist., Ohio 


Bends Approved—An issue of: 


$50,000 stadium bonds was favor- 
ably voted at the general election 


held on Nov. 6. 


Megntons, Ohio hi 
Bends Defeated—The following 
bonds were voted down at the 
November election: $35,000 city 
building, and $30,000 street im- 
provement bonds. 


Monroe Local Sch. Dist. (P. O. 

West Liberty), Ohio 

Bonds Voted—An issue of $13,- 
950 school repair bonds was fav- 
orably voted at the election held 
on Nov. 6. 


Mt. Healthy, Ohio 
Bonds Voted—An issue of $120,- 
000 municipal building and site 
a carried at the Nov. 6 elec- 
on. 


Newburgh Heights, Ohio 
Bends Voted — The following 
bonds were favorably voted at 
the general election held on Nov. 
6: $25,000 fire station, and $25,- 
000 sanitary sewers bonds. 


New Riegel Sch. Dist., Ohio 
Bonds Rejected — An issue of 
$160,000 site, building and equip- 
ment bonds was defeated at the 
Nov. 6 election. 


North Canton Sch. Dist., Ohio 

Bond Offering — W. J. Evans, 
District Clerk, will receive sealed 
bids until noon on Nov. 30, for 
the purchase of $65,000 3% library 
bonds. Dated Nov. 1, 1945. De- 
nomination $1,000. Due Nov. 1, 
as follows: $4,000 in 1947, $5,000 
in 1948 and 1949, $4,000 in 1950, 
$5,000 in 1951 and 1952, $4,000 in 
1953, $5,000 in 1954 and 1955, 
$4,000 in 1956, $5,000 in 1957 and 
1958, $4,000 in 1959, and $5,000 in 
1960. Bidders may bid for a dif- 
ferent rate of interest in a mul- 
tiple of % of 1%. Enclose a cer- 
tified check for $1,500, payable 
to the Board of Education. 


North Royalton Village Sch. Dist. 
(P. O. Brecksville), Ohio 
Bonds Voted—An issue of $200,- 
000 building and equipment bonds 
was favorably voted at the. No- 
vember election. 


Northbridge Local Sch. Dist. (P. O. 
Dayton), Ohio 

Bond Sale—The $90,000 build- 
ing bonds offered for sale on 
Nov. 20—v. 162, p. 2317—were 
awarded to Fox, Reusch & Co., of 
Cincinnati, as 114s, at a price of 
101.152, a basis of about 1.389%. 
‘Dated Dec. 15, 1945. Denomina- 
tion $1,000. These bonds are due 
$2,000 June and Dec. 15, 1946 to 
1965, and $2,000 June and $3,000 
Dec. 15, 1966 and 1967. The next 
highest bidder was Ryan, Suther- 
land & Co., for 142s, at a price of 
100.874. 


Norwood, Ohio 
Bonds Voted — The following 
bonds amounting to $375,000 were 
favorably voted at the election 
held on Nov. 6: $225,000 war 
memorial, and $150,000 under- 
pass construction bonds. 
Bonds Rejected — The $125,000 
street improvement bonds failed 
to carry. 


Ohio (State of) - 

Bond Indices Unchanged—Bids 
continued to improve in the Ohio 
municipal market during the past 
week, but our indices for 20 Ohio 
bonds and for 10 high grade Ohios 
are unchanged from a week ago, 
at 1.32% and 1.15% respectively. 
The index for 10 lower grade 
bonds rose from a yield of 1.50% 
a week ago to 1.49% today. 


Orange Local Sch. Dist., Ohio 

Bonds Voted — The $480,000 
building, site and equipment 
bonds were approved at the gen- 
eral election on Nov. 6. 


Painesville Township Local Sch. 

Dist. (P. O. Painesville), Ohio 

Bonds Veted—aAn issue of build- 
ing and equipment bonds amount- 
ing to $750,000 was favorably 
voted at the general election. 


Pandora, Ohio 
Bonds Voted—An issue of $20.- 
fire department and public build- 
ing bonds was favorably voted at 
the election held on Nov. 6. 


Parkman Local Sch. Dist., Ohio 
Bonds Voted—aAn issue of $64,- 
000 building bonds was favorably 
menses af the election held on 
ov. 6. 


Peebles Village Sch. Dist., Ohio 
Bonds Carry—An issue of $107,- 
000 building bonds was favorably 
at the election held on 
ov. 6. 


Pepper Pike, Ohio 

Tenders Wanted—Ruth B. 
Faragher, Village Clerk, received 
sealed tender’ until noon (EST), 
on Nov. 24, for ee ° urchase of the 
above Village’s refunding bonds, 
dated Jan. 1, 1940. The Village 
has more than $5,000 available for 
the purchase of the bonds and 
will purchase them, so far as 
funds are available, at the lowest 
offering price not more than par. 


Perry Township Local Sch. Dist. 
(P. O. New Holland), Ohio 
Bonds Defeated — An issue of 
$5,200 land purchase bonds was 
aig at the election held on 
ov. 6. 


Prairie Township ( P. O. Gallo- 


way), Ohio 
Bonds Voted—The $20,000 site, 
fire station and equipment bonds 
were approved at the general 
election. 


Richland Township (P. O. Belle 
Center), Ohio 
Bonds Voted—The $30,000 war 
memorial bonds were favorably 
voted at the general election held 
on Nov. 6. 


Scipio Township ( P. O. Republic), 


Ohio 
Bonds Carry—An issue of $6,- 
000 fire station bonds was favor- 
ably voted at the Nov. 6 election. 


Seaman Local Sch. Dist., Ohio 
Bonds Voted—An issue of $8,- 
500 school repair bonds carried at 
oe — election held on Nov. 


Seven Hills (P. O. Brecksville), 


Ohio 
Bonds Voted—An issue of $6,- 
000 fire equipment bonds carried 
at the general election. 


Sharonville Local Sch. Dist., Ohio 
Bonds Approved—An issue of 


ment bonds was favorably voted 
at the election held on Nov. 6. 


Sheffield Lake (P. O. Lorain), 
Ohio 

Bonds Voted— The following 
bonds amounting to $18,000 were 
approved at the election held on 
Nov. 6: $10,000 fire equipment; 
$5,000 ditch digger, and $3,000 
truck bonds. 


Sidney, Ohio 
Bonds Voted—An issue of in- 
cinerator bonds amounting to 
$73,500 was favorably voted at the 
general election held on Nov. 6. 


Silverton, Ohio 
Bonds Voted—An issue of $100,- 
000 memorial municipal building 
bonds was approved at the elec- 
tion held on Nov. 6. 


Solon, Ohio 

Bond Sale — The $300,000 issue 
of 1945 refunding bonds offered 
for sale on Nov. 19—v. 162, p. 2446 
—was awarded to McDonald & 
Co., and Fahey, Clark & Co., both 
of Cleveland, jointly, as 2s, at a 
price of 101.08, a basis of about 
1.75%. Date Dec. 1, 1945. These 
bonds are due $9,000 on July and 
Jan. 1, 1947 to 1963. The next 
highest bidder was Stranahan, 
Harris & Co., Inc.,, First National 
Bank, Cleveland, and Roose & 
Co., jointly, for 2%4s, at a price of 
100.56. 


Solon Local Sch. Dist., Ohio 
Bonds Ratified—An issue of 
$240,000 puilding equipment bonds 
was favorably voted at the gen- 
eral election. 


South Charleston, Ohio 
Bonds Approved—An issue of 
$30,000 water works improvement 
bonds was voted at the election 
held on Nov. 6. 


Tallmadge Local Sch. Dist., Ohio 

Bends Voted—aAn issue of $170,- 
000 building bonds was favorably 
voted at the Nov. 6 election. 


Thompson Township Local Sch. 
Dist. (P. O. Flat Rock), Ohio 
Bonds Voted—aAn issue of $125,- 
600 building and equipment bonds 
—s at the general election 
ov. 6. 


$118,000 site, building and: equip- 


Truro Township (P. O. Reynolds), 


Bonds Voted—aAn issue of $20,- 
000 fire station site and equipment 
bonds was favorably voted at the 
election held on Nov. 6. 


Union Local Sch. Dist. (P. O. 
Richland ), Ohio 
Bonds Voted—An issue of $120,- 
000 auditorium, gymnasium and 
equipment bonds was approved at 
the election Nov, 6. 


Urbana Township Lecal Sch. Dist. 
e (P. O. Urbana), Ohio 
Bonds Voted—An issue of $100,- 
000 building bonds carried at the 
election on Nov. 6. ; 


Vermillion, Ohio 
Bonds Voteg—An issue of $34,- 
000 water works improvement 
Spey was ratified at the election 
ov. 6. 


Wapakeneta, Ohio 
Bonds Voted—An issue of $70,- 
000 resurfacing bonds was voted 
at the election on Nov. 6. 


Warrensville Heights Local Sch. 
Dist. (P. O. Route 1, Shaker - 
Station, Cleveland), Ohio 

Bends Veted—An issue of $235,- 

000 site, building and equipment | 
bonds carried at the Nov. 6 elec- 
tion. 

Washington Township Local Sch. 
Dist. (P. O. Centerville), Ohio 
Bonds Voted—aAn issue of $200,- 

000 building addition bonds car- 
ried at the Nov. 6 election. 


Washington Township Sch. Dist. 
(P. O. Dublin), Ohio 
Bonds Voted—An issue of $100,- 
000 gymnasium. and equipment 
bonds was approved at the Nov. 6 
election. 


West Alexandria Local Sch. Dist., 


Ohio 
Bonds Voted—An issue of $185,- 
000 building, site and equipment 
bonds was favorably voted at the 
November election. 


Willowick, Ohio 

‘Bond Tenders Sought—William 
C. Dettman, Village Clerk, has 
announced that pursuant to the 
provisions of the plan for munici- 
pal debt readjustment of the 
above Village, notice is given that 
more than $5,000 is available for 
the purchase of refunding bonds, 
dated Oct. 1, 1936, and the Village 
requests sealed tenders for such 
bonds at a price not exceeding the 
face value thereof. 

To the extent of funds avail- 
able the Village will accept bonds 
so tendered at the lowest offering 
price in accordance with said plan 
and the laws of Ohio. 

All tenders must designate the 
full titles and numbers of the 
bonds tendered and must be made 
on or before noon, Dec. 10, at 
which time the tenders will be 
opened. Bonds so tendered must 
be ready for delivery to the vil- 
lage clerk not later than Dec. 14, 
after which date no interest will 
be paid upon the bonds tendered 
and accepted. In case more bonds 
are offered at the same price than 
can be purchased from the funds 
available, bonds to be -purchased 
will be determined by lot under 
supervision of the clerk. 


Yellow Springs, Ohio 
Bonds Defeated— An issue of 
$60,000 storm sewer construction 
bonds was defeated at the election 
Nov. 6. 


OKLAHOMA 


Cherokee, Okla. 

Bond Offering—Virginia Clark, 
City Clerk, will receive sealed 
bids until 8 p.m. on Nov. 30, for 
the purchase of $110,000 electric 
light bonds. Due $6,500 in 1948 to 
1963, and $6,000 in 1964. Award 
will be made to the bidder offer- 
ing the lowest rate of interest and 
agreeing to pay par and accrued 
interest. These bonds carried by . 
a vote of 97 to 34 at the election 
held on Oct. 23, 1945. Enclose a 
certified check for 2% of the 
amount bid. 


Guthrie, Okla. 
Bond Sale—An issue of $164,- 
| 000 airport bonds offered for sale 
on Nov. 20—v. 162, p. 2446—was 
awarded to the First National 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, November 26, 1945 


Bank & Trust Co., of Oklahoma 
City, as 1%s, at a price of 100.09, 
a basis of about 1.24%. These 
bonds are due $9,000 iw 1948 to 
1964, and $11,000 in 1965.- The 
next highest bidder was the R. J. 
Edwards, Inc., for 1%4s, at a price 
of 100.04. 


Hollister, Okla. 

Bonds Sold—The $13,000 water 
works bonds offered for sale on 
Nov. 20—v. 162, p. 2318—were 
awarded to O. B. McFall, of Hol- 
lister. These bonds are due on 
July 1, from 1949 to 1961. 


Ponca City, Okla. 

Bond Election — An issue of 
$315,000 power plant revenue 
bonds will be submitted to the 
voters at the election, ad be held 
on Dec. 4. 


Lane County, Eugene man Dist. 
. (P. O. Eugene), Ore. 
Bond Election Planned—aAn is- 

sue of construction bonds amount- 


ing to. $65,000 will be submitted | 
to the voters at an election to be 


held early in December. 


Union Sch. No. 23 

¢ P. O Elgin), Ore. 

Bond Sale—The $76,000 semi- 
annual building bonds offered for 
sale -on Nov. 12—v. 162, p. 2198— 
were awarded to Camp & Co., of 
Portland. Dated Nov. 1, 1945. 
Denomination $1,000. These bonds 
are due on Nov. 1, from 1946 to 
1963. The next highest bidder 
was the First State Bank, Elgin. 
Elgin. 


PENNSYLVANIA 


‘ Col (P. O. Darby), Pa. 

Bond Sale—The $20,000 general 
obligation bonds offered for sale 
on Nov. 19—v. 162, p. 2199— 
were awarded to Schmidt, Poole 
& Co., of Pittsburgh. Dated Dec. 
1, 1945. Denomination $1,000. 
These bonds are due on Dec. Il, 
from 1950 to 1960. The next 
highest bidder was Blair & Co., 

OAKOTA 


Dist; No. 1 (P. O. Eagan), S. D. 
Bonds Seld—An issue of $90,- 
000 refunding bonds offered for 
sale on Nov. 14 was sold as 1%s, 
at.a price of 100.111, a basis of 
about 1.73%. Dated November 1, 
1945. These bonds are due on 
Jan. 1, from 1947 to 1961. 


Tyndall, S.°D. 

Bond Election — An issue of 
$25,000- 312% semi-annual audi- 
torium bonds will be submitted 
to the voters at an election to be 
held on Nov. 27. 


Harriman, Tenn. 

Bonds Offered — W. M. Giles, 
City Clerk, received sealed bids 
until 10 a.m., on Nov. 23, for the 
purchase of $220,000 water system 
revenue bonds. Dated Nov. 1, 
1945. Denomination $1,000. Due 
Nov. 1, as follows: $9,000 in 1947 
to 1949, $10,000 in 1950 to 1952, 
$11,000 in 1953 to 1955, $12,000 in 
1956 to 1958, $13,000 in 1959 to 
1961, $14,000 in 1962 and 1963, 
$15, 000 in 1964, and $12,000 in 
1965. Principal and interest pay- 
-able at the First National Bank of 
Harriman or at the Chemical 
Bank & Trust Co., New York. 


Said bonds are a part of a total is- 
sue of $400,000 authorized for the 
acquisition of a water works sys- 
tem by said City and for improv- 
ing and extending the sewer sys- 
tem of said City, including the 
acquisition of a sewerage. disposal 
plant, and are payable solely from 
the net revenues of said water and 
sewer system. 


Nashville, Tenn. 

Bond Offering—W. M. Carr, Jr., 
City Clerk, will receive bids until 
7:30 p.m., on Dec. 4, for the pur- 
»chase of $400,000 water works 
revenue, series of 1946, bonds, not 
exceeding 2% interest. Dated Jan. 
1, 1946. Denomination $1,000. Due 


to 1961, $15,000 in 1962 to 1971, 
and $20,060 in 1972 to 1976. These 
bonds are part of a total author- 
ized issue of $700,000, the bonds of 
which aré callable for redemption 
in inverse numerical order on Jan. 
1, 1951, and on any interest pay- 
ment date thereafter at par and 
accrued interest plus premiums 
commencing with $30 per bond on 
and prior to July 1, 1952, and de- 
creasing at the rate of $2.50 for 
each subsequent two-year period. 
Bidders are requested to name a 
rate or rates of interest in mul- 
tiples of % of 1%. The bonds will 
be awarded to the responsible 
bidder whose bid results in the 
lowest interest cost to the City 
without the consideration of pre- 
+mium except in the case of bids 
otherwise resulting in identical 
interest cost. These bonds are is- 
sued for the purpose of refunding 
$250,000 Water Works Revenue 
bonds originally issued to acquire 
a water distribution system lying 
outside the boundaries of the City, 
and for the purpose of improving 
and extending the City’s suburban 
water system. These bonds, to- 
gether with such additional bonds 
as may be issued on a parity 
therewith under the provisions of 
the resolution of Nov. 6, 1945, au- 
thorizing their issuance, are pay- 
able solely from the revenues de- 
rived by the City from the opera- 
tion of the water properties now 
owned or hereafter acquired by 
the City in Davidson County out- 


manner more specifically pro- 
vided in the aforesaid resolution. 
The City will supply the approv- 
ing opinion of Chapman & Cutler, 
of Chicago. No bid will be ac- 
cepted for less than par and ac- 
crucd interest. A good faith de- 
posit in the amount of $12,000 
shall be made by each bidder in 
the form of a certified check 
payable to the order of the City 
Treasurer. Each bidder must agree 
to take delivery of and pay for 
the bonds on Jan. 2, 1946. = 


TEXAS 
Cameron County Water Imp. Dist. 
No. 11 (P. O. Los Fresnos), 
Texas 
Bonds Sold—An issue of $84,- 
000 3% semi-annual construction 
bonds was purchased recently by 
the Ranson-Davidson Co. Dated 
July 15, 1945. Legality approved 
by McCall, Parkhurst & Crowe, 
of Dallas. 


Dallas, Tex. 

Bond Offering — Earl Goforth, 
City Secretary, will receive sealed 
bids until 1:45 p.m.-on Nov. 28, 
for the purchase of ‘the following 


‘bonds amounting to 


REDEMPTION NOTICE. 


Atlanta, Birmingham and 


Coast Railroad Company 


Notice of Redemption of Preferred Stock 


NOTICE 18 Is HEREBY G 
resolutions of its Board of 


petition for Incorporation 
of State of the State of'G 
whole the -Company’s $1 
Tr 


5 
its 


= 
December’ 


of Incorporat 

redeem and will on 1, 
pes value Preferred Stock at the 
an amount equal 2 Se per cent per annum 


1, 1946, right to receive ai 

of such stock 
‘of the Preferred "Stock will be made after the close of busineis on 


GIVEN that Atlanta, Bi 
Tmingham and Coast 


uly 19, 1946, has its 
ion tssued it ‘by the 

1946, the 
of 

the af 
in ‘be paid ‘at the dffice 


certificetes for Preferred Stock, accom- 


ends on the Preferred Stock shall 
shall cease and determine except 


ATLANTA, BIRMINGHAM AND COAST RAILROAD COMPANY, 


By: F. D. LEMMON, Vice President. 


Prepayment Privilege 


reAemption 
Stock certificates at the office of the. 


tioned Preferred Steck may at time 
full on, ‘alter 3; 


per share) upon 


Agent as 


Jan. 1, as follows: $10,000 in 1947 |. 


side the City boundaries, in the 


$1,000,000 water works improve- 
ment, series No. 199, bonds. 
Due $50,000 Dec. 1, 1946 to 
1965. Voted Dec. 28, 1943. 


500,000 sanitary sewer and sew- 
age disposal, series No. 200, 
bonds. Due $25,000 Dec. 1, 
pt to 1965. Voted April 1, 


1,290,000 street opening and wid- 
ening, series No. 201, bonds. 
Due Dec. 1, as follows: $64,000 
in 1946, $65,000 in 1947, $64;- 
000 in 1948, $65,000 in 1949, 

- $64,000 in 1950, $65,000 in 
1951. $64,000 in 1952, .$65,000 
in 1953, $64,000 in 1954, $65,- 
000 in 1955, $64,000 in 1956, 
$65,000 in 1957, $64,000 in 
1958, $65,000 in 1959, $64,000 
in 1960, $65,000 in 1961, $64,- 
000 in 1962, $65,000 in 1963, 
$64,000 in 1964, and $65,000 
in 1965. Voted Dec. 28, 1943. 


210,000 street paving, series No. 
202, bonds. Due Dec. 1, as fol- 
lows: $10,000 in 1946, $11,000 
in 1947, $10,000 in 1948, $11,- 
000 in 1949, $10,000 in 1950, 
$11,000 in 1951, $10,000 in 
1952, $11,000 in 1953, $10,000 
in. 1954, $11,000 in 1955, $10,- 
000 in 1956, $11,000 in 1957, 
$10,000 in 1958, $11,000 in 
1959, $10,000 in 1960, $11,000 
in 1961, $10,000 in 1962, vans - 
000 in 1963, $10,000 in 1964 
and $11,000 in 1965. Voted 
Dec, 15, 1927. 


1,000,000 airport improvement, 
series No. 203, bends. Due 
50,000 Dec. 1, 1946 to 1965. 
Voted Dec, 28, 1943. 


Dated Dec. 1, 1945. Denomina- 
tion $1,000. Bidder to name the 
rate of interest that will justify a 
bid of par, or approximately par, 
expressed in hundredths of 1%, 
but split rates will not be con- 
sidered. It is desirable, but not a 
requirement, that all issues carry 
the same rate. Principal and in- 
terest (A-O) payable at the Chase 
National Bank, New York. All 
bonds will be payable to bearer 
with the option of registration as 
to principal only. “All or none” 
bids are permissable. These bonds 
are supported by an ad valorem 
tax on all taxable property within 
the City limits. These bonds’ carry 
no option to call prior to maturity. 
It is believed that these bonds 
will be ready for delivery to the 
purchaser about Dec. 18, 1945. 

The Liberty State Bank, of Dal- 
las, will certify as to the gen- 
uineness of the signatures of the 
officials signing the bonds and 
also as to the City seal impressed 
thereon. The City will furnish at 
its expense lithographed bonds 
with the proper interest coupons, 
and will also supply the approv- 
ing opinion of the Attorney-Gen- 
eral of the State and the approv- 
ing opinion of Chapman & Cutler, 
of Chicago, all legal opinions to be 
paid for by the City. The City 
Council states that the City will 
sell no additional bonds within 
the next 90 days. In a letter writ- 
ten for the State Board of Educa- 
tion and dated July 5, 1940, it is 
stated that City obligations re- 
ceive automatic waiver of the op- 
tion to purchase for the Perman- 
ent School Fund of the State. En- 
close a certified check for 2% of 
the face value of the bonds bid 
for, payable to the City. The City 
Charter requires that the opened 
bids shall be held for 48 hours 
before making an award, after 
which period the deposit checks 
of the unsuccessful bidders will 
be returned promptly. 


‘Denton, Tex. 

Warrant Resolution Passed—On 
Oct. 29, the City Commissioners 
passed a resolution calling for an 
issue of $65,000 municipal power 
plant equipment warrants, to 
bear not exceeding 3% interest. 
These warrants would mature in 
40 years. 


Fredericksburg, Tex. 

Bonds Approved—An issue of 
$50,000. city hall and fire station 
bonds, to bear not exceeding 3% 
interest, was favorably voted at 
the election held on Nov. 9. These 


‘vonds are due in 25 years." 


Harris County (P. O. Houston), 
Texas 

Bonds Purchased—aAn issue of 
$210,000 jail refunding bonds was 
purchased recently by the Harris 
County Flood Control District In- 
terest and Sinking Fund, as ls, at 
par. These bonds are due on Oct. 
10, as follows: $50,000 in 1946 to 
1948, and $60,000 in 1949. 


Houston, Tex. 

Bond Sale — The following 
bonds amounting to $2,350,000 and 
offered for sale on Nov. 21 — 
v. 162, p. 2320—were awarded to 
a syndicate composed of Phelps, 
Fenn & Coa., Chemical Bank & 
Trust Co., Eastman, Dillon & Co., 
L. F. Rothschild & Co., Paine, 
Webber, Jackson & Curtis, all of 
New York, G. H. Walker & Co., 
of St. Louis, Chace, Whiteside & 
Co., of Boston, and Rauscher, 

Pierce & Co., of ‘Dallas, at a price 
of 100.0199, a net interest cost of 
1.426%: 


$1,000,000 sanitary sewage disposal 
system bonds, as 1%s. Due 
$40,000 Dec. 1, 1946 to 1970. 

500,000. storm sewer bonds, as 
1%s. Due $20,000 Dec. 1, 1946 
to 1970. 

300,000 airport bonds, as 1's. 
Due $12,000 Dec. 1, 1946 to 
1970. 

250,000 coliseum and coliseum 
annex improvement bonds, as 
1%4s. Due $10,000 Dec. 1, 1946 
to 1970. 

200,000 bituminous street im- 


provement bonds, as 3s. Due | 


$20,000 Dec. 1, 1946 to 1955. 

100,000 civic center improvement 
bonds, as 1%s. Due $4,000 Dec. 
1, 1946 to 1970. 


The next highest bidder was 
Shields & Co., Laurence M. Marks 
& Co., Commerce Union Bank, 
Nashville, Gruntal & Co., Harvey 
Fisk & Sons, Mullaney, Ross & 


Co., J. R. Williston & Co., Allison,. 


Williams Co., and Dempsey & Co., 
jointly, for $2,150,000 1%s, and 
$200,000 1s, at a price of 100.53, a 
net interest cost of 1.438%. 


Jefferson County, Hamshire Road 
Dist. (P. O. Beaumont), Tex. 
Bond Election — An issue of 

$264,000 road construction bonds 

will be submitted to the voters at 

an election to be held on Dec. 1. 


Liberty, Tex. 
Bond Sale Details—_‘The $150,- 
000 revenue bonds awarded re- 
cently to B. V. Christie & Co., of 
Houston, were sold at a price of 
par. These bonds are described 
as follows: 
$53,000 24%2% water and sewer 
system bonds. Due Nov. 1, 
from 1946 to 1955. 

71,000 3% water and sewer sys- 
tem bonds. Due Nov. 1, from 
1956 to 1965. 

26,000 344% water and sewer 
system bonds. Due Nov. 1, 
from 1966 to 1968. 


Port Arthur, Tex. : 

Bonds Sold — The following 
bonds amounting to $325,000 were 
awarded recently to Stern Bros. 
& Co., of Kansas, Dallas Rupe & 
Son, of Dallas, and R. J. Edwards, 


$200,000 Seawall and Breakwater ; 


Inc., of Oklahoma City, jointly: 
bonds, as 144s. Due Jan. 15, as 
follows: $18,000 in 1950 and 
1951, $19,000 in 1952 and 1953, 
$20,000 in 1954 to 1956, $21,- 
000 in 1957, $22,000 in 1958, 
and $23,000 in 1959. Payable 
from remission of State taxes 
collected for Jefferson Co., 
Precinct No. 2, in addition to 
being general obligations of 
the City. 

125,000: fire station bonds. For 
$60,000 maturing Jan. 15, 
$5,000 in 1951 and 1952, $10,- 
000 in 1953 to 1957, as 2s, and 
$65,000 maturing Jan. 15, 
$10,000 in 1958 and 1959, and 
$15,000 in 1960; 1962, as 14s. 
Bonds maturing in 1957 to 
1962, will be optional on and 
after Jan. 15, 1956, and on 
any interest payment date 
thereafter at par. 

_ Dated Nov, 15, 1945. Principal 

and interest payable at the a- 

tional City Bank, New York. Le- 

gality approved by McCall, 


Parkhurst & Crowe, of Dallas. 


Seymour Indep. Sch. Dist., Tex. 
Bond Offering—W. A. Melear, 
Secretary of the Board of Trustees 
will receive sealed bids until 
8 p.m. on Nov. 26, for the pur- 
chase of $24,000 school house 
bonds, to bear not exceeding 3% 
interest. Dated Dec. 1, 1945. De- 
nomination $1,000. Due Dec. 1, 
as follows: $2,000 in 1946 to 1951, 
and $3,000 in 1952 to 1955, These 


bonds were authorized at.an elec-. 


tion held on Nov. 3, 1945, by a 
vote of 32 to.1. Principal and 
interest payable at the place pre- 
ferred by the purchaser. It is the 
intention of the Board of Trustees 
to sell the bonds at the lowest 
interest cost that will bring a 
price of approximately, but not 
less than par and accrued interest. 
Bidders are required to name the 
rate or combination of two rates 
with their bid which is the nearest 
par and accrued interest. Any 
rate or rates named must be mul- 
tiples of % of 1%. Alternate 
proposals will be considered on 
bonds with 5-year option. The 


District will furnish the printed - 


bonds, a copy of the proceedings, 


the approving opinion of Gibson | 


& Gibson, of Austin, or of Chap- 
man & Cutler, of Chicago, and will 
deliver the bonds to the bank 


designated by the purchaser with- . 


out cost to him. It is anticipated 
that delivery can be effected Dec. 
20, 1945. Enclose a certified check 
for $480, payable to the District. 


WASHINGTON 
Centralia, Wash. 

Bonds Voted—aAn issue of $95,- 
000 swimming pool bonds was ap- 
ee at the election held on 

Ov 


Everett, Wash. 


Bond Sale—An issue of $910,- 


000 water revenue bonds was 
awarded recently to Blyth & Coa., 
and the Seattle-First National 


Bank, both of Seattle, and the. 


First National Bank, of Everett, 


jointly, at a net interest cost of . 


about 1.127%, as follows: $546,- 
000 maturing ’$91, 000 Dec. 1, 1947 
to 1952, as ls, and $364,000 ma- 
a_i $91, 000 g 1, 1953 to 1956, 

48s. Dated Dec. 1, 1945. In- 


terest payable J-D. Said bonds _ 


will be optional in inverse numer- 
ical order, on 1 interest date on 
and after Dec. 1 5 


Walla md Wash. 


date of sale has been 
as yet for the $200,000 Veterans’ 
Memorial Park bonds, to bear not 
exceeding 3% interest, that car- 
ried at the November 6 election. 
Dated July 1, 1946. These bonds 
are due on July 1, 1966, optional 
July 1, 1956. 


Canada (P. O. Ottawa), Canada 
Treasury Bills Sold—The fol- 
lowing treasury bills amounting 
to $150,000,000 were sold recently 
to the chartered banks at an aver- 
age yield of 0.364%: 
$75,000,000 treasury bills. Dated 
Oct. 26 1945. Due Jan. 25, 
1946. 
75,000,000 treasury bills. Dated 
Nov. 9, 1945. Due Feb. 8, 1946. 


BRITISH COLUMBIA. 


British Columbia (P.O. Victoria) 
Brit. Columbia 


Debenture Offering—John Hart, 7 


Minister of Finance, will receive 


sealed bids until noon (PST) on’ 


Dec. 7 for the purchase. of 
000 3% semi-annual, sin 
debentures. Dated Dec. 


$3,000,- 
15, 1945. 


Alternate tenders will be received ~ 


on a 15 or 20 year sinking fund 
basis. The net proceeds of the 
sale of said debentures: will be 
applied in the making of repay- 
able loans or advances to the 
British Columbia Power Commis- 


sion to:enable the Commission to 


acquire, construct, or develop 
electrical power plants. Principal 
and interest payable in lawful 
money . 
certified 


Montreal. Enclose a 


check for $50,000, payable to the 
Minister of Finance. ; 


fund 


of Canada in Victoria, 
Vancouver, Winnipeg, Toronto or - 


} 
} 
OREGON | | 
| 
| 
| j 
| 
| 
| — No 
} 
TENNESSEE | 
i 
| | | 
| 
| | 
| | | 
om July I, 1945, to said date o 
| 
he | | 
panied by a Letts 
Prom and af 
cease to accrue a 
ri recei 
fers 
1945 
> | 
| 
| 
} | 
f 


